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BANKING ACCOUNTS. 


WE continue the Tabular Statements of Banking Accounts, 
first published with the statement corresponding with this 
of October 20,1877. This statement gives all the mforma- 
tion which can be supplied in this form with respect to 
the joint stock banks, the reports and accounts of which 
follow. The poem statement has been brought out in 
as much detail as the means available permit. Columns 
have been introduced to show the amount of liability in 
respect of capital, and whether callable or reserved. The 


liabilities on acceptances, when stated, the bills diseounted | 


and investments such as Government securiaes, when given 
separately, are likewise shown. The form in which many 
of the accounts appear does not permit this analysis to be 
carried further. 
of 90 English banks, a larger number than on any 
previous occasion. The totals compare as follows :— 


Deposits in Joint Stock Banks in ENGLAND and WALES _ 


included in ae Statement. 
in Including Deposits 
=e and Bank of Bf the 
ales, England. Other 
Deposits—71 Banks Mey 18 1878 239,000,000 29,398,000 % 
posits— ay a a e+ 209,630,900 
— 73 — Oct. 19,1878... 235,000,000 ... 24,761,000 ... 210;240,000. 
a 74 — May 17,1879... 229,000,000 ... 38,000,000 ... 191,000,000 
-- 84 — May 15, 1880... .-- 33,500,000 ... 210,500,000 
— 85 — Oct. 23,1880... 242,300,000 ... 31,600,000 ... 210,700,000 
99 — May14, 1881... 258,600,000 ... 32,000,000 226,600,000 


The West of England Bank was included in October, 
1878, with deposits of over 4,000,000/, and in the first 
three statements about 5,000,0007 probably was included 
among the deposits which should have been stated as 
acceptances. The more exact balance sheets recently 
published now enable us to separate the items with greater 
completeness, and to make up the statement generally 
with greater accuracy. 

The cash in hand and the money at call were as follows 


at the same dates :— 
Including Bk. CashinHand Besides Notes 
of England and at 


Cash in hand in Reserve 
and Money Call Held by in Bank 
at Call. ub Other Banks, of 
71 Banks, May 18,1878 60,014,000 ... 22,927,000 ... 97,187,000 ... 8,450,000 
#3 Banks, Oct 19° 1578 61 344,000 sin 25,946,000 5 37/496 000 «+ 11,376,000 
74 Denke, May 17,1878 71.851,000 . 33,696,000 ... 34,155,000 ... 18,244,000 
St Banks, May 28.1880 7801800 v= 2h 47000“. 49,871,000 *. 14852, 009 
90 Banks, May 14,1881 79,827,000 |. 26,408,000 |. S&424000 |. 14,636,000 
The figures in the case of the Scotch Banks show, as 
might have been expected, greater changes than among 
the English Banks :-— 
Deposirs—ScotcH Banks. * 
In Statement, May 18, 1978 ..............crse:-r-csesercseesssveceneeses idtiatilandi 73,000,000 
~ * Oat. 18, 1878 (ncn ity of ~ eetaaina stance 
ol the above) 0... 67,000,000 
— | Se Se idee 68,000,000 
oe May 15, 1880 Oo nur OF £6 serenednecdtiets 74,000,000 
ie Oct. 23, 1880 Mh: <<. 0: i 4 a coeeeeiediaien - 75,500,000 
— May 14, 1881 ccevnscosocecoasesese oe 


Wales and do not publish their accounts, the state- 
men an tele ecpeet y incomplete, so far as 
showing the total of the resources of the country 
is concerned. from the of England, a slight 
increase in the its was visible during the final six 
months of 1880 in and Wales. It is worthy of 
remark that market have latterly much increased. 


We print at this time the balance sheets | 
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1 2 3 5 6 athe 10 ll 
< 0 
Name of Bank. a Amt. per Share.| Divi-| Market Value. Capital | Reserve 
q Paid re _ & =e : Subscribed.} Capital oo — = Notes in 
lement of "nus the e | dend, an 
(* Figures taken from Sapp i juppr. fr the| Per |Entire Pai and _| Undivided |Circulation, 
Oct. 23, 1880, é 5 
those being the latest obtainable. ) > |Share| & |< e| Yesr./Share} up Capital.||Computed.) Reserved)| Profits. 
Me. 8: 8 % 4 4 £ £ £ £ | 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
: imited ce.ccoocoocooee) 1] 10] 10jnilL{ 6] ... (c) 156,000} 260,220; 180,110) 130,110; 30,885; __nil. 
fe: 1 pees peak, Limited iiamaial veve.({Mone.| 10] 15] nil} 6 | 123} 980,000) 2,000,000 800,000] 2,200,000] 224,757| _ nil, 
 : 3 Ashton Stalybridge, Hyde, &c.,Bank None.| 4 junl.|...]| 114) 8 100,000} 125,000; 50,000 ose oe eee 
4 Bank of Bolton, Limited...........-.6 4 {5463/17 | nil]... |524&3!§] 256,000} 1,000,000) 182,685) 817,365, _—_... vss 
| 5 Bank of England (Apl. 27) .........| 10 {100 9 ... | «| 93} 281 | 40,894,000} 24,553,000/14,553,000, —... 8,109,373/+26,256,115 
+ 6 Bank of Liverpool* seeee See erereesecees 1 12 unl. eee 13 274 ayy ‘nn gore 170.000 350,973 nil, 
iy i 7 Bank of Oldham, Limited........ ... 2] 3/17] ...] «| .. say 30,000} 200,000 , ) oe nil. 
| tmorland..c.ccccccoc3mrl 2 | 22 funk]... | 123) ... (c) 60,000] 224,000; 25,680) _—s«.. we (Ce) 10,190 
P 9 Benk ot Whitehaven, Limited | 6&| 10] 20]nil| 10| 273 271,090 : 197,060} — 100,472 16,965 
i 10 Barnsley Banking Company ........., 1] 16 janl.| ... | 158) ... |(€) 140,000 +  {(@) 45,606(e) 6,878 
A! 11 Birmingham Banking Company, L...| 16] 5 | 45 | 25] 20/ 153) 872,000 2,574,000) 318,238) nil. 
i Se eae] §| “elie | iy “a tom raiioo| ‘sioa) 2 || 
: i3 Bi e ic . ove . 140, . ’ | 
4A id Birmingham Joint Stock Bank, Lan} 2 |. 10 | 90 | 75 2 $34| 1,018,000 See Sa « 
ai 15 Bradford Banking Company, Limited|None.|' 30 | 7 »129,000 ? , 5 
oi 16 Bradfd, Commercial JointStk Bnk.L.|None.| 25 | 75 | 50} 16} 72] 804,000 837,000] 225,997\(¢) 16,688 
[ 17 Bradford District Bank, Limited ...) 1 | 35 | 65 /nil.| 8| 68 | — &§79,000 558,216, 227,807) nil. 
i 18 Bradford Old Bank, Limited .........) 12 | 20 | 30 | nil} 133) 533) 1,337,000 750,000| 250,197} nil, 
i 19 Bristol & West of England Bnkg.,L.| 8 | 74{ 12g} nil} 54] 103) — 205,000 £50,000 12,55 nil. 
f 20 Bucks and Oxon Union Bank. Lim..| 8] 5 | 20jnil} 20) 20 320,000 $20,000 38,750 ° 
; 21 Burton, Uttoxeter,& Ashbourn U.Bk. s 2{ 10 = ooo 524 rm tee ee y 160,000 33,380 
' 22 Bury Banking Company, Limited.. |None.| 6 “ \ oe a , oe 
~~ D New at 6 prem., 2 paid......... . 2 n 20 is as 1 aoraes 1 400,000 245 836 nil. 
i 28 Capital and Counties Bank, Lim.*...| 56 {| 10 ,006 400, i 
3 24 Carlisle City and District Bnkng,L.| 6} 5 | 20 153} 15 "250,000 388,743 90,764(¢) 20,261 
iq 25 Carlisle & Cumberland Bnkg, Lim.} 6] 5/15/10) 20] 19] 380,000 300,000} 103,739(¢) 22,474 
4 26 Central Bank of London, Limited...) 5] 5] 5 |nil.} 83 93) 190,000 100,000 42,312} © nil. 
yi 27 Cheque Bank, Limited*............ wf 1] 5] 5 {nil} nil]... vee 27,335 nil. nil. 
t 28 City Bank, Limited........ seseseeceeeeel 8 | 104130] 20] 10] 183) 1,110,000 1,800,000 geea7| nil 
i Do New Shares at 2 prem......... oa 4/36] 20) 5} 183) 270,000 644,230 . j 
. 29 Consolidated Bank, Limited ..........) 4) 6| 6|mil.| 10] 73} 1,500,000 1,200,000) 288,244) nil. 
80 Cornish Bankiog Company, Lim..... 15} 35 jnil| 5] .. Kc) 48,000 112,170 6,442 nil, 
31 County of Gloucester Bank, Limited 25|75!..{ .10 404 (ce) 350,000 543,000 50,452 72,365 |} 
82 County of Stafford Bank...,.. ........ 5 juni. | ... as 1% 175,000 fa 56,624 ‘© 40 
33 Coventry Union Banking Company 63/unl,| .. 3] 120,000 « —|(@)-21,808\(e 8 
34 Oraven Bank, Limited .........00+-- 7| 23]... | .. | _.- |say375 000 575,000; 34,188} nil. 
35 Crompton & pee _— oo L. =a 16 | nil. 178 ie epee 800,000| 124,900 Te a 
86 Cumberland Union king Co., L. 128). ... | o- 5,000 350,000 188,288 5 
37 Darlington District Banking Co. ... 12 juni. | ... 6} 12 50,000 se we (Ce) 21,106 
38 Derby and Derbyshire Banking, L. 63| 183) 123, 12] 15 150,000 187,500\(a) 12,000\(¢) 12,709 
39 Derby Commercial Bank, Limited... 5115 |nil.| 10] ... \(c) 90,000 135,000, nil. 
40 Devon and ee nee 40 junl x 98 — iat 118,929 = 
41 Exchange iscount , Lim. 5 , 4 192,000 100,000 67,339 ni 
42 Glamorganshire Banking Company in| | iol tal see. eee ee } \c@) 144,852) nil 
. eee ’ ’ 9 eee 
Do Now Shares .....cssseseseerseres Tdlunl.| ... | 10} ... |say100,000] 200,000] 75,000) _—.... ‘i ose 
43 Gloucestershire Banking Company 22$junl.| ... | 132) 51} 1,020,000)| 1,000,000} 450,000 wee [(a) 225,000\(e) 105,217 
44 Halifax&Hudderstield Union Bk. Co. 10 junl.| ... | 133) 23 578,000 500,000, 250, » |(a) 152,947\(e) 16,449 
45 ae ene ey ane nd Lim. 10 | 10 jnil.| 10 om 296,000|} 300,000; 150,000} 150,000; 108,868 ene 
46 Halifax Joint Stock Banking Oo., L. 10! 15|10} 18 4} 610,000] 500,000} 200,000} 300,090}  222,979(e) 17 
47 Hove Banking Company, Limited... fone.| nil. (100 | ... |} £5 p,jshare|(c) 1,000 1,600 nil. 1,600 “i eK nil. 
48 Hnuddersfield Banking Company ... 25 junl.|...| 10] 523) 896,000]| 1,658,100] 414,525 es 198,220\(e), 35,905. 
49 Hull Banking Company, Limited ... 33| 163 10 | 20] 124) 420,000) 693,000] 121,275, 571,795, .. (Ce) 29,492 
50 Imperial Bank, Limited ............00. 15 | 85 | nil.} 63) 18$| 832,000! 2,250,000] 675,000] 1,575,000| 152,791} _inil. 
51 International Bank of Londor, Lim.|N. 15] Sjnil| 5] 15 300,000|| 400,000} 300,000) 100,000 24,082} nil.’ 
- pee Son oe nd 20 | ... ss 173 iy (ec) 140,000] 213,700} 42,740 ve 88,566(¢) 21,605 
5 cashire and Yorkshire Bank, L... 10} 10jnil.| 8 491,000 600,000} 297,940} 302,260} 106,038 nil. 
54 Lancaster Banking Company......... 25 junl.| ... | 24] 114} 1,254,000] —275,000| 275,000] ~—...-—((a) 280,000 (© 52,107 
55 Leamingto Priors &Warwicksh.B ,L. 10 | 10 | nil.| 174) 253) 102,000 80,000; 40,000} 40,000 23,611(¢) 8,635 
a6 Leeds sud County Seok, Limited... 25 | 75 | nil} 5 | 203) 189,000} 920,000} 230,000} 690,000 11,145} anil. 
icestershire ing Co., Limited 10}15/ 10} 10] 22 660,000 750,000; 300,000) 450,000 46,980 
Do New SHARC .....-.sccesceesesseseoe 5 | 223120] 5| say} 120,000] 250,001 25,087) 224,9es\f 121,028 , 
ts . 70 junl.| ... | 20] ... (ce) 350,000)] 250,000} 87,500) ~—=i.. 
On a en Geer {74 unl]... | 20] ... ic) 103,000] 76,950] 26932] i coef, SARI 
. a Comment. ip Co., Lim. er - - nil. 113 183 : oad 700,000 £50,008 850,000| 208,367 = 
jon Bank .........ss000 unl. | ... ,140,000/] 600.000 00: “i $21,843, ani 
61 Lioyd’s Banking Company., Limited) 44 | 8 | 42 | 373] 20] 23%! 1,450,009] 3,062,500| 490,000] 2,572.500| 353,217| _ nil. 
62 London Banking Association, Lim...) 1| 15 | 5|nil| 7 800,000} 600,000} 200’000| ss nil. 
63 ee a Lim.| 159 | 20} 60 | 40] 20 6,000,000 1,500,000 4,500,000). 1,026,878 nil 
' _ Do New Shares, at 10 pm., 24 pd} ...| 5 | 75 | 40 2,000,000| 125,000} 7,875,000|5 “°°! ' 
64 London and Hanseatic Bank in None.| 10 | 13 | nil. 7 "666.0 00; 333,000, "333-000; 65,02 nil. 
65 London Joint Stock Bank ............ 5| 15 fun}... | 16 4,000,000] 1,200,000| — ... 669,324} nil. A 
66 London and Provincial Bank, Lim.. 5} 5 |nil.| 123 500,000| 250,000} 2. 220,319} nil. | 
57 ° ’ > 250,000 > 
67 Lyndon & South-Western Bank, L.. 20} 80{nil.| 6 1,000,000} 200,000} 800,000} 29,522) ail. 
68 London and Westminster Bank, Lim. 20 | 80 | nil.| 17 10,000,000) 2,000,000} 8,000,000 216 nil, 
Do New Shares at 10 prem ...... 15 | 85 | nil, 5 4,000, 398,530) 3,601,470 1,234, 
69 London & Yorkshire Bank, Limited 23) 7] 5] 38 651,000} 144,338) 406,862 6,026}. nil. 
70 Manchester and County Bank, Lim. 15 | 85 | 75} 15 4,400,000, 660,000} 1,740,000; 500,148 nil. 
3 Mnchest. & Livrpl. Distct. Bk.Co., L. 10} 50]... | 20 5,430,000} 905,000} 4,525,000} 809,628} _inil. 
2 Manchester and Salford Bank ...... 8 | 42+] 304] 114 5,000} 700,000 102} _inil. 
73 Manch i : $4,375, ,000|¢3,675,000| 864, 
73 Manchester Joint Stock Bank, Lim... 6] 14 {ni} 11 $41,000} 102,800} 238,700} 84,435) —_—ianiil. 
erchant Banking Co.of London, L.. 25 | 75 | nil.| 10 1,500,000| 875,000 1,125,000) 159, nil. 











Carried forward 


SOHO RO CESS ee eRe eee 


vse | ose [ace | cee | ose |1004,259,000)|122,967,380'38,541,247| ... | 14,786,878] 26,966,977 


(¢) Value is estimated at 20 dividends—so as to return 5 per cent. e) From the Gazette returns uded from total. 
Column 2 is chiefly extracted from the “ Banking Almanac ¥ selon 3, 4, 5, and 6 ae from dS taramanle eae MANUAL. 
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18,275,1 1,565,198)178, 786,297 71,524, 





(5) Cash included with discounts. 
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60,708,327] 43,801,166, 8,375, 































314, 


(d) Money at eall and notice included in eol. 17. 


t + 14,684,515/ notes in reserve 








096 190/696, 278 14,708,644 271,594,886 Carved tored.| 


(f) Money at short notice excluded. 







es 
May 14, 1881. ] 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
12 - 18 : 14 15 | 16 17 19 20 21 
Miscel- : Investments. Baildi 
eal: laneous Deposit Tora Cash in a Toran (Name of Bank. 
Liabilities oon and (oa : — and — Bonds, Sundries.| Assers. (* Figs. taken 
its, olumns 8, oney at | Govt. Secs.|\Stocks, and Bills, Including (Columns | from Supple- 
where | Rebate, | Current 10,11,12,13,| Cailand | Where | other In- and Other ieee aatl 17, 18, & ment of Oct. 23. 
stated. &e. | Accounts.| and 14.) (Short Notice vestments. Aceptnes. | 19.) | 1880. 
£ £ a £ £ £ £ £ £ \ ey BA, 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
A ie 838,772| 499,267 55,008, i pa 419, 24,789| 499,267 Adelphi, Lim. 
502,520} 17,638} 2,601,040 4,145,955) (£848,465, 130,850 86,088 1,631,450, 515,717} 4,145,955 Alliance, Lim. 
eee eo oe eee os a o- ods eee ove Speak &e. 
ov ae joy wee 0 ce sheet ot abd oan : of Bolton 
e 224,555) 32,013,354) 76,156,397) 26,403,258 31,152,590 —s.. 18,600,554; .... _| 76,156,397 Bank of Engid. 
890,552}... 3,462,389} 5,328,914 176; 493,974)... 2,084,839; 44, 5,328,914 *Bk. of L’pool. 
one abe ose Commenced} business |May 1,1880. eee eee = Bk. of Oldham. 
die oss ove oa No reports | published. ods eon iene oe ‘Bk. of Wstmld. 
ai 9,572} 481,080} 706,619) ¢ f 04,268 = 115,484 524,856) 12,016 ae 
ose eve oud eve ° ce eet os wee ee ° 
‘id 22,439} 2,296,209] 2,917,586 881,728)... 1,627,316 2,917,086 Birmnghm Bk. 
sis 59,290) 2,014,956] 2,589,535 362,208, .. 1,327,391 2,589,535 Birm. & Mid. 
Sie 3,081) 1,599,147] 2,079,298 987.1911 80,574 28 2,079,228 Bi 
ile 2,141} 1,721,563} 2,441,569 230,646)... 2,441,569, Birm. Jnt. Stk. 
ay 4,336] 2,247,983] 2,996,685] (b)198,824! Bradford Bkg. 
‘is oe 824,173} 1,845,858] (689,477 1 om. 
si 45} 722,494) 1,238,231 (6) she 1 Bradford Dis.L. 
bad 3,368) 1,808,854} 2,562,419 274,836, .. 3,562,419, Bradford Old 
és 21,211; 414,963} 598,724 06 100) 5,500 598,724 Bria, & W. of E. 
‘ obe 665,201} 783,951 78.118 nein 788,951 penen Open 
ese . dos vad o ce wes 
: ‘ ou No reports | published. ae = 
eee eee eos oO NeW, 
i 084,853) 3,680,689) 680,827) 417,212 8,680,689 *Capital and C. 
iso! “asi202] “essicos] tata.” 653,696 /CarlisleCity, ike 
‘ « | — 571,600} — 797,813 98,316... 797,819)Carlisle & Cum 
1,230| 3,582) 1,134,908] 1,282,032 387,569 121,006 1,282,032|Central of Lon 
ved 3,130, 106,854; 162,069 29,757'- 29,849 162,069; pian 
2,298,751 ime 4,000,212} 7,422,987) (948,891)... 384,819 8,698,140) 2,891,187 7,422,987 eae 
i 7 3 3,034,683 369,854) 4,491,671 Consolidated, L 
a *"969) nea Ais “Seaions rT 388 738 126,770, 19,121) 398,052Cornish Bkg. 
- oe 1,672,676} 1,976,493 845,309) 393,296) 159,835 919,198}... 1,976,493/* Cnty. of Glee 
id edb 412,675] 534,067 79,678 vate oo 4 2 395,604, 7,500 684,087/Cay. — , 
ee ose eee eee oO nce ee cos eee eos v. 
- 38,226) 1,828,588] 1,575,997 301,841; .. 241,025 871,792, 28,043) 1,575,997/Craven, Lim. 
7 ou 1,358,986, 1,688,886 198,458 , 153,087 1,278,556, 53,785) 1,683,886/*Crompton. 
j did 1,759,904} 2,210,007 838,885 ; 30:00 80,000 1,658,353, 62,769 ee a 
° eee oes oO ce shee ove eos oes Darlington 
: =. ose No reports | published. ove éoe Derby, &c. 
"| oo7zgo4 2.662951  agoibi} ne | iopesge 1,690,514 33,034) 91856,989,Deron & Corn 
ee eve 2,077, ove ‘ ,039, i 
j 80,556] 221,707} 469,602|| (6) ihe 28,125 199,950, 50,975; 460,602 Exchange &e. 
“ oe es No | balance sheet eve Glamorgan Bk. 
oie iat oo | Ditto New 
mn th ; “No | balance sheet wid eee 
ede ese ¥ balan heet ote eee ees alifax & a 
es 2,376] 475,685, 751,929 4, a Le 477,169} 16,494} _751,929|*Halifax Com. 
is '969|  898,667| 1,847,500)  (b) he 3 710,565, 10,440 1,847,500\Halifax J. Stk. 
os 2 5935 "5,985 (b) dno 4,844 1,063 28 5,935\Hove Bkg.. L. 
ih 4,123) 2,180,588) 2,888,371], 188,961 70,600). 2.558,084 20,726) 2,833,371 ey 
eee ‘ooo 0 n eS: ooo } ooo 3 , 
354,913) 3,827} 2,493,111! 3,679,642) (/)651, dhe | 1,744,608) | ror ee ae 
1,438,903 613;  $2,821| 1,846,419 165,019} 29,711) ... (ia oi eee, “ae pom 
‘as 11,820} 321,698 ee b» ae el 1 oa8 att rest 1378 26BiLances. a 
39,25 a i 4 e No balance ahaet ? ne a Bs Lancaster Bkg 
i 1,164} 187,067} 260,477 18,630, 13,688 29,498 188,411 
i) 4,956) 863,115] 1,109,216 (6) ons ose 766,2 | 
19,351; 1,848,479) 1,855,875 178,551; 157,275 1,099,251 
‘ ons No balance ine oon eo 
eee eee ce 436,646 771 i 189,826 * Liverpool Cas. 
621,831] ... | 1,015,128 2,189,826 07,808 nil. et 157190 #'728'581 Liverpool v. 
a y ’ ’ - Vs oyas . 
264,768} 128,383) 2,411,087] 3,725,581 10 - 2,841.475| 145,908] 6,627,873)Lioyd’s Bre. L. 
eee eee 5,784,656 6,627,87 — I Se ’ ile London Bkz.A. 
eee “* ove “ af Ks Lop. &Co'nty 
2,089,688] ... | 28,107,104) 27,848,670) 6,285,505 _— 7,108,747 aaa taal } Do New. 
1,091,459 952\(withcoll2)| 1,490,440 210 ,000 we "3 700599'Lou. Joint Stk. |f 
2186-500 12,054 (683,653 16,700,529) (d)1,829, 1,620,000 ieee $neeoe Saal ie aaa a 
- Sacal rrsass| Poisooo]  440'eaa)| 188280 ‘561,903, | 153,061) 2,01 né S-W.L. 
2,118} 53,864) 1,733,395 40 ' : 
648,415] 662,686) 22,162,170) 27,005,967)| 7,711,651} 4,316,07 —_ oe - seamen } 
4 ZU) 
99,8551 110,953} 264,736} 625, 108,713, "403 1 
530,519] 15,792| 5,069,222] 6,775,681] 1,691, 152,642 RT RT 
41,805] 43,032| 10,781,653] 12,681,118} 2,460,678) —815,5 eo5040i| 401 
sas 73,210} 4,913,089 6,050,401 O a 458.362, 17,973 
213; 546,47 0,139 : oe 
5,52 és 354, 2,537,248 20,000 
with dpsits| .., | 2,253,728) 9,788,658, 931,416 “ 
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ce 4 THE ECONOMIST. [ May 14, 1881. 
ois esperar at eames EI TE LT tT ee eee 
es: 
¥ STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
ov << Tneerenn te ors a ert as pciice scounaapseinpedceiensialne aeioe sapng ota ea aabacaeaiieininaaanaaa an ailaaaniata 
a 1 2 3 “ say 6 7 8 io 10 11 
ie iabi : 0 ' 
q ; Name of Bank. 2 Paid-\ erShare.|Divi-| Market Value. Capital Capital ad, Divi ee 
< 3 oF fer — ne Subscribed.| Capital (Ocllabie fer aoa otes in 
J s Figures ° = |4 nus 8 
‘i ( ‘ook cae A | per | | E ltr the| PF lmntire Paia| CP*THY | Psid-up.| and | Undivided \Cireulation. |} 
%. those being the latest obtainable.) | ; |Shre.| & |< | Year.|Share| up Capital.|(Computed.) Reserved.)| Profits. 
cS aps ae eee a eee 
i, , £\£/1¢£ £ £ £ \ 
ni JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
i a Brought forward .......... .-) 864 vee) eee) oe 
a | 75 Midland Banking Compaay, Lim.*...| 39 ‘17 | 75 | 7 1 131,942 
phy 76 Moore and Robinson's Nottingham- ; 
shire Banking Company, Limited) 1 2 7 . esa ee 
of 77 Nation’! Provincial Bk. of Engld.,L.| 149 tg att 4 Sone 
: Do New Shares’79-—at 10pm--8 pd} ... 54 | 40 1,632, 
 : Do New Shares’80—at 10pm —4 pd ... 58 | 40 978,750 : 
78 National Bank of Liverpool, Limited) 4 | 10 | 10 | nil. 300,000 
a. 79 National Bank of Wales, Limited...) 9 5 | 165 | nil 167,915 108} __inil. 
on 80 Northamptonshire Banking Co.,Lim.| 4/ 5| 20| 5 373,540\(a) 47,144\(e) 14,399 
F 81 Northamptonshire Union Bank,Lim.| 4 7 | 23 | 676,821 201, 923 48, 478 ; 
i | 82 North-Eastern Banking Co., Lim....| 27 | 6 | 14 | vil. 550,550 nil. . 
| 83 Northern Counties Bank, Limited.../None.} 30 | 20 | nil. 14,460 4,369) nil. 
i 84 North and South Wales Bank, Lim...) 50 | 10 | 30 | 30 1,500,000 260,407 46,160 
j 85 North-Western Bank, Limited........ None.| 74} 123) nil. 675,000, 181,045 nil. 
; 86 Nottinghm. & Nottingbmsh. Bkg Co.) 8 25 juni. | ... obe ose (e) 25,135 
87 N Joint Stock Bank,Lim...| 8 | 10 | 40 | 25 , 45,241 1. 
+ 3| 88 Oidham Joint Stock Bank, Limited) 1 2) 18|... 410,760 eee eve 
q 124] 123 250,000 
' 89 Pares's Leicestersh. Banking Oo., 1...) 5 |< 5 | 17}$| .. 240,000|> 187,884 41,105 
2} 29} a 180,000 ; 
90 Parr’s Banking Company, Limited.) 21 | 20 | 80; 60 1,969,200} 829,153) _ nil. 
: 91 Preston Banking Company............ 10 | 25 juol. | ... ot 72,803) nil. 
i 92 Rochdale Joint Stock Bank, Lim.....| 1 4} 12 | nil. 78,816 1,074) nil. 
| 93 Royal Exchange Bank, Limited ...|None.| ... | ... | «+ 84,000 ose nil. 
t 94 Sheffield Banking Company, Lim...) 4 | 173) 323) nil. 619,125, 172,095 26,570 | | 
95 Sheffield & Rotherham Bnkg. Lim...) 5 8 | 42).. 1,008, 150,832 36,240 
' 96 Sheffield and Hallamshire Bank ...|None.| 25 junl.| ... ete 102,451/(e) 7,564 
. 97 Sheffield Union Banking Campany*} 6) 12 junl. | ... 39,267 nil. 
; 98 Southport & West Lancash.B.0.L.*; 3 4] 6] nil. 228,472 aia nil. 
' 99 Staffordshire Joint Stock Bank,Lim...} 11 | 20 | 80 | 75 700,000 60,655) _—inil. 
100 Stamford, Spalding, & Boston Bkg.L.) 20 | 10} 20; 10 5&0,000 205,476 88,355 
101 Standard Bank of London, Limited} ...| 3 | 17 | 10 850,000, axe ove 
102 Stuckey’s Banking Company........., 39 | 50 junl.| . os 267,241) 223,605 
| 103 Swansea Bank Limited ............... 3). 7] 18 | nil 873,724 42,1 nil. 
104 Swaledale & Wensleydale Bnkng.Co.| 4 7$\unl. bee 56,691 41,390 
: 105 Three Towns Banking Com., Lim....} 1.| 12$) 26 | nil 50,000 i, i 
106 Union Bank of Birmingham, Lim.,,.|None.| 5 | 16 | nil $11,409 3,109} nil. 
107 Union Bank of London ...........00 15$junl. | ... oes 711,028) nil. 
' 108 Union Bank of Manchester, Limited..| 30] 11 | 14 | nil. 560,000} 189,237) nil. 
109 Union Bank of Preston, Limited .,.|None.|2 & 4] ... | ... 19,242(a) 3,55 ove 
110 Wakefield and Barnsley Union Bank} 2] 13}/unl. - {a 000\(e) 12,041 
111 West London Commercial Bank, L.*| 1.} ... | ... wes 11,566} __—ionil. ; 
112 West Riding Union Banking Com.*.., 3.| 10 janl. ee 241,176 29,055, 
113 Whitehaven Joint Stock Bank ...... 5| 15 janl. ; wee K(e):19,687 
114 Whitechurch & EllesmereBnkg.Com.| 1] ... juni. tee ove (e) 38,948) 5, 
115 Wilts & Dorset Banking Company..| 65 | 10 junl. 300,000}. 811,272) 67,928 
| ae «» | 10 funl.} ... 50,000 ote 
116 Worcester City & County Bnkg.Co.L.| 21 | 124! 374) nil. 250, 000; 750,000 106, 231 16, 380 
117 Wolverhanipton & Staffordshe. Bank|None| 10 |unl. | ... 100,000 ol an 166 
118 York City and County Bank ......... 28 | 25 juni. | ... os Te 158, 500 )(e) 88,797 
119 Yorkshire Banking Company, Lim...| 24 | 124) 873] ... 750,000 
Do New at 10 pm—4 paid ......... ete 5 | 43]... 137,500 41,614 94,880 
120 York Union Banking Company ...... 12 | 25 junl.| ;.. 165,000]... (a) 85,901\(e) 
120 WAG i ssesssidbcdebencastl 1,497 134,473,000 58. 29 14] 
30 Detnstbedtntbum eos banks) a 84,473,000)|170,63 4,358 50,076,1 27,947,7 
yet publishing balance sheets, with} 162 9,592,000 12,660,580 4,248,358, ... ie 594,558. 
90 IMD scennoregesiosssseninete 1,335 see | see | nee | cee | one '124,881,000"157,973,778 45,827,771 20,487,556' 27,353,156 


Nors.—It is therefore apparent that the above balance sheets represent returns 


J , en, BABES OF THE ISLE OF MAN. 
9} .. Ke) 68, 36,904 30,488 
25 ie ) 150,000 30,000 25,023 


1 Dambell’s Banking Company, Lia. 
2 Isle of Man Banking Company, Lim. . as 


Totals etre seeetene 











JOINT ST0CK BANKS OF SCOTLAND. 








1 Aberdeen Town & County Bkg. Co...) 52) 7 juni, 123) 17 
2 Bank of Scotlan@.........cessssccsesene, 103 {100 950% | 7 18'| oan! 36287 ) 
8 British Linen Company Bank* ...... 98 |100 %) ... 13 | 262} 587,41 
4 Caledonian Banking Company*.......| 21|  2gjunl 6| 4 55,507 
5 Clydesdale Banking Company ......| 96 /100 {unl 11 | 216 633,256 
6 Commercial Bank of Scotland ......| 105 {100 Yun! 13-| 249 510, 
7 National Bank of Scotland ............ 95 |100 Yun. | ... | 14 | 270 679,078 
8 North of Scotland Banking Co. ...... 60} 4 junl.| ...} 193 103 233,819 
9 Royal Bank of Scotland ............... 121 {100  ... 204 820,469 
10 Union Bank of Scvtland ... ......... | 126 {100 luni. 12 | 217 488,134 
Totals .....c.ccceee soccsescsl GEE © on F cee t cee 5,010, 








(2) Reserve only excluded from total. (c) Veins eationated i at akout 20 dividends—so as to 5 
cas (h) Estimate—half-year’ 8 profit balance, | 40,4607. (e) From the Gazette nee ee eae 
Column 2 is chiefly extracted from the “ Banking Almanac ;” columns 38, 5, and 6, partly from the Invastor’s MonTHiy Manuax. 






























































































































May 14, 1881. ] THE ECONOMIST. + ne: 
* 7 7 
7 -* 
STATEMENT OF BANK ACCOUN TS IN A SUMMARISED FORM. th 
‘ issn ynsnstsisenaensissshehipsnsnslnslnuinensslonisienetieindinmnen Oy 4 
Miscel- ; o 19 20 21 a 
Amapanen laneous | Deposit ne Cash in Investments. 2 Building» Toran |v ; ‘ Y 
Liabilities [Liabiliv’s,) and od Hand, and | _ British Bonds, Di Advances, | Sundries Asm, ( Fen taken” z i * 
(Where | Sre4H8 | Current holes ie Neos eee es, Stocks, and — Loans, Bills (inelnding] (Cole. 16 | from Supple- - ere 
? 9 er In- Cc 3 4 
Stated). &e. | Accounts. | and 14, ee Stated. | vestments, Stated. icashden. Recapist sa . . peo .™ 
—_ —|——_— Sssieihiaiiecesdciesehintincied kaapssteaiiaesccendtenielbiais 
é & é £ eee nore ies 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continned. | 
13, 275,150 (1,555,198)179,736,297\271,524,836, 60,703,327, 48, 801 166, 8,375,485 23,314,936!120,626,278 14,708,644 271,524,836 Brght. forward: 2 
a 1,199,926] 1,504,364) 285,735 50,91 a 1,085,459, 132.2601 ‘504, 364 *Midiand Bk. |b i 
= we | No | balance obtained ‘ Nieise & Robin. | F 4 a" 
| ie 
N 2 ae 
436,808 | 544) 29,138,437| $2,916,138] 6,561,543| 5,105,510 2,874,468 17,851,590, 1,023,082) 32,916,138 ae ) oe 
al 
. Do New,1880 : 2 
33,912 | 2,325] 729,216! 1,176,969 | 122,328}. “4 1,029,641) 25,000 1,176,969 Natl. of Ly ae] 
i 9,894] 38,266 | 98,718 19,166)... 90,999” 38,885) 9,577] * 93, wees 2 G3 
Sea pe bois No balance obtained, an See Northamptnsh. ard 
a | 1,118,946] 1,570,686 82,901; ... 668,378|witheol17| 796,512 1,570,636 Nthmptnsh. Un. | f ¥ 
nil. 5,644) 368,686} 693,302) 55,75 60,332 $80,418 698,302 N.-Estn. Big. L. q 
ei 25 33,015 59,099 4,253 ii 54 470 59, 099 Nrthrv.Cnta., L. | P . 
19,417 | 80,451) 4,686,259] 5,592,694], 1,388,991} 500,000/ 182,066) 1,656,785! 1 869, 922 6s 592,694'N.@S. Wales. |f a 
484,115 2,023) 804,852) 1,827,035) ( (7) 121, | a 1,188,429 1,827,085 N.-Westrn., L. ate 
one ove coe ' No reports | published se Not. & Notngsh. | f 3 ie 
527,190] 662,431 | a, 182,544) 30, 44, 872 662,431 Notts. Jn. Stk. |} fe 
one ve vee | Established| in 1880 | ce epee i Pa | 
1,130,555 1,689,544 | 364,736]... 802,724 852,295 1,680,544 \Pares's Leicesh. || i ba 
161 | 47,920] 3,091,815] 3,961,349|| 767,615 + —150,8 725.721} 1,916 al 3,961,349\Parr’s Bkg.Co. |} er 
. | 1,001,485] 1,174,288} 201,204. i 817 769 1, 1% 288\*Preston Bkng. 1 
45,196) 72,536 9,336} ... a 0,6 536\Rochdale. & 
‘ . eee | No report or sheet roe Sg Ryl ExchgB., ee 
‘ : 1,333,314 1,865,354 232,972; 53,780 433,528} 1,092,184 1,865,354|Sheffield Oke. betel 
so’ i 1,453,768) 1,832, 840 416,921 93,164 sa 1,152,808 1,832,840|Shef. & Rthrhm. oe, 
- ' 641,990] 962,005 (b) Se me 6,005 '962,005*Shf.&Hilamsb. ou. 
we one 446,252] 665,519 ©) : = 650,319 665,519|*Shef. Un. Bkg. p tel 
i 80,045) 296,523) 478,896 (0) " 459,132 478,896/*Stbpt.& W. L a3 
a 500} 685,45 921,605 108,234 50,000 oe 718,423 921.605)/Staffsh. Jt. Stk. We hae 
Pa 1,177,837} 1,656,668|} 227,951) 187,500 ua 1,101.863 1,696,668/Stm., Spl., &c. ae 
‘> » eas ih Commenced} business 1881. ‘sn Stand. of Lon. L. i" be 
. . 3,772,528) 4,565,274 885,474 ie 1,808,9 4,565,274 Stuckey’s Bnkg. se 5 
. 640| 177,702} 421,741 38,284 ra 376,292 "421,741 Swansea Bk. L. fe 
; 8,523|  689,024| 858,628 163,905'With cash Es 694,723: ; ie. 
rs ‘i 56,241) 82,771 4°109 Ne 71,420 eu: 
i 5,399| 242,167) 354,475 82,764 167,352  150,6387' 3,722 '475/*Un. Bk of Bmg yi 
3,519,791 | 123,844) 13,241,915, 19,601,578|| 4,873;787| 2,508,751) 509,818 4,249,853 3,036,882| 4,022,542) 19,001,578|Un Bk of Lndn. Pee 
72514 | 3,963| 1,591,980| 2297/6094) 400493; 1 705, 939| 121.262! 2 297, '604!*Uu.Bk of Mneh | 
‘ian os pin oe No | balance obtained. oa a Un. of Prestn. L. yoy 
“ oon ove No | balance obtained. eos bes Wkfid.& Brnaly.. ae 
a 2.134] 140,868] 179,068 21,920 74,708 48,014 23,230, — 179,063/*W. Ldn. Com. a 
: 1,217,798} 1,804,089} 211,968 a 1,485,446 25,656 1, 804, 089/*W. Riding Un. :o 
“i ti oa No | balance obtained.| ... | a Whthvn. Jt.Stk. =. 
‘is ica a No reports | published. on <a aes an Whtch.& Ellsmr an 
37,902| 3,859,502} 4,576,604 547,966] 274,651} 1,671,381 _—.y.. 2,008,378 76,228 4,576,604) Wits. Drat Bg. ay 
75,000 na , ais ae ea 25,000  '125,000| Do New : 5 
13,476| 1,274,572| 1,660,659 179,038] 59,298 446.862  924,857|  50,604| 1,660,659|Wrestr. City,éc. | oF 
i mh 076 908,542 100,467} ai ja 790. 075) 18,000 903,542'Wivrhm. & Staf. as 
E No | balance sheet | obtained. * ae Cty & — Be 
17.456] 1,989,688} 2,406,138|| (2)109,485} _ 100,000 590,919 1,574 612 82, 3s 2,406,138) {hf New. = % 
a ies pa No | balance sheet | obtained. ee: York Un. Bkng. 3 
ns ed 52,474,402) 17,124,218 81,988,810 169,203,300... — ~- [etal a 
i ade laieaatdl ll ae Or “ 
sa tos | sue BE | ‘Deduct, &c. e 
17,841,863 2,082,901 258,685,880372,179,077' 79,827,058 69,598,620 | 201,186,700  _'21,616,699'372,179,077 Balance qs 
upon nearly 92 per cent. of the entire paid-up capital. i : 
JOINT STOCK BANKS OF THE ISLE OF MAN. 2.8 
30) 2 96 47,802, 88,847} as 174,6 7,457| 318,796 Dumbell’s Bg,L. + 
630} 284,916) 38,7 : , | ’ * 
225| 426,631] 584,429 a a | 275,009}. 241,022' 8, 970 584, 4201 of Man Bg, L. a 
$56; 661,547} 908,223, 112,930 ... | 968,856 ... | 415,712 11427 903,225 Totals : 
“ ame om 946,334) 1,371,794 113,485; 2,495, 723 Abrdn. T. & C. 
Sa cues 1,890,324, 2,495,723) aa ; 
1,141,068 | 1 123,682| 12,421,926] 16,496,381 (d)1,074, 208 3,730,420 7 tee $,986,179 1,551,344) 16,496,381! Aatoerremr§ : 
240,864 | 356,382 9,128,874) 11,956,439) | 1,261, ae sa 7,728, 712 aa = 
Pi 34623] 694,393| 1,012,414 169,565, _... 265,915, 384,086 | 1,012,414 iin e 
587.240 | 174,683] 7,203,525] 10,125,457 (d)1 ,061,200 1,856 899 8,745,044 2 515,285! 917,837) 10,125,457\Clyds le Bkg a} 
100,947 | 157,662| 9,157,215} 11,774,834| 1,600, 469 1.211.326 .. | 7,484,297 608,051 Com. < Setland. j 
1,139,944 | 197,232] 12,198,181] 15,877,544 (d) 640,647, 3,992,448 4,018,179 4,581, 841) 1,384, x" phe ; ae 
70.490 | 32,06!| 2,668,382} 2,766,532, 500,686). 215,787 - 205, : Se a 
277,162 | 211,933] 12,279,592) 16,833,939 3,378,075 1,44 5,282,122 ae - Setind. a 
167,915 | 56,852} 10,150,931) 12,576,495 2,312,607, 1,295,453 3,356,16€ nion cf Setind. a 
ee a ——_ -— ee 
3,695,742 1,345,060] 77 77,738,298 102,414,758| 12,943,141. 13,7 Totals 


(d) Money, &c., at call included with Government securities. (/) Money at short notice excluded. 


re ee 


(b) Cash included with discounts. 
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ees 
2 3 4 5 6 7 8 9 10 11 
Liability Market Value. % 
¢ |. per Share. Divi- Capital Total eserve 
Denne Dat. qe a ae os Tt Onainel [Pend DE 
2 iS al re nus, |‘Subscribed.| Capital Liability | song ana | Notes in 
* Figures taken f Supplement of | © (uppr! .. |§ 2) %on Of the end, and | 
ieee October 98 1880. _ ” 3 (6 E lapel Per Entire Paid) (Partly Paid-up. Sap Un cs ded Circulation. 
those being the latest obtainable.) 5 /Share| & g3 ¥ the Shareup Capital. computed.) Reserved) pst 
A ear. | rofits. | 
el eee bbe i eee So en -_-_e- SC‘ 
Mol 4i#¢|4\ 4148 .: 7... £ Oy oe oe 








JOINT STOCK BANKS OF IRELAND. 






1 Bank of Ireland (capital 3,000,000 


—ew 






































oo  aiidetieiien Shares? mle 59 {100 #| ... O| 11 | 314 | 8,695,000] 2,769,230) 2,769,230, (?) «1,034,000 ¢ 3,115,000 
"ay p 25 lunl.| ... | 20] 100!  500,000/) 500,000; 125,000) ... 2 opie : 
2 Belfast Banking Company......... «.| 57 ‘ 95 lunl.| ... 8 | 40 200,000 500.000; 128,000) ss @211,012(e) 495,388 
3 Hibernian Joint Stock Bank ..... ... 48| 25 |unl.| ...| 9| 47] — 940,000] 2,000,000, 500,000; ... | 240,912 nil. 
4 Munster Bank, Limited ...........+++ 47| 33 63] 5 | 10| 73) 1,087,000) 7,500,000] 524,766, 975,284, 333,355, _ nil 
© Wahonel Wiewile ....2.sc.cccseiesveahssoons 116} 30 luni}... | 11-| 694) 3,475,000|| 2,500,000] 1,500,000, ... 290,135 1,852,826 
| 30 lunt.| ... | 12] 64] 320,000!) 467,666, 150,000 ... |) : 
6 Northern Banking Company ......... 69 ‘ eter i. | teh ga | alee Beaoed Aganee « 100,000 (¢) 400,259 
Re 25 |unl.| ... | 18} 62] 1,240,000) 2,000,000| 500,000... |) # 3 
7 Provincial Bank of Ireland........... 47 4] 7G oni| | 18| 24a| 99,000) ~” gogo 40,000“. ‘(|g @201,817 (e) 834,578 
8 Royal Bank of Ireland, Limited* ...| 5 | 10| 40 | 30| 13 | 303) 922,000|| 1,500,000, 300,000... 233,293 nil. 
9 Ulster Banking Company™............ 52 2$unl. | .. 20 | 104} 1,280,000)} 7,200,000; 300,000) bi 365,252, 529,862 
Totals ..c.cecccrsees sssernsee] 500 | on | vac | ase | see | eee | 18,868,000] 15,470,896] 6,983,996 ... 3,009,806 6,727,913 
Deduct four banks not yet supply- | | | | 
ing balance sheets cos.s.ssersseee isos 11,214,000] 6,770,896] 3,859,230, ... 1,546,829 4,845,295 
Balances ...... ial 268 | ... | 7,654,000|) 8,700,000| 3,124,766... 1,462,977, 1,882,688 











Norg.—From this statement it is apparent that the above balance sheets are returned 


COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 


1 Agra Bank, Limited ..........00..0000 9 | 10 jnil.| nil. _5}] 10}) 1,025,000 7,000,000 1,000,000, nit. 218,524... 
2 Australian Joint Stock Bank......... 72} 8) 12/10) 123) ... | ¢ 1,000,000 625,000 500,000] ° 750,000} 216,090' $11,823 
3 Bank of Africa, Limited.......... weve] 21 | 123) 125] ...) 5 | 143) — 290,000)! — 500,000, 250,000) 280,000 18801 167,145 
4 Bank of Australasia ........ss000000 87 | 40 | 40 | 40) 123} 78 | 2,840,000) 1,200,000, 1,200,000) 1,200,000} 441,089 $24,701 
5 Bank of British North America...... 16 | 50 “nil nil.| 5 | 57 | 1,140,000)| 1,000,000) 1,000,000| _ nil. 176,207 207,991 
a : 20/20}20| 5] 18 230,000)| 250,000 250,000} 250,00 a ale - 
6 Bank of British Columbia ............ 47! 10/30/20] 5] 8 82,000]| 792,000} 96,000} 288,000 t 56,062, OO 
7 Bank of Montreal [$5 = £1]* ...... 33 |Stock|100%/100% 9 | 184 | 4,410,000|| 2,400,000! 2,400,000} 2,400,000} 1,113,980, 720,300 
8 Bank of New South Wales ~.........| 147 | 20 | 20 | 20 | 17%] 61 | 3,050,000)| 7,000,000, 1,000,000} 1,000,000; 600,761, 648,332 
9 Bank of New Zealand .............00000 99} 10/10] 10} 15 | 253) 2,550,000)| 7,000,000) 1,000,000) 7,000,000, 658,337, 482,417 
10 Bank of South Australia* ............ 27 | 25 | 25 | 25 | 103) 414) 1,828,000) — 800,000, 800,000} 800,900 299,148, 174,186 
11 Bank of Victoria ..........ccssseeeseeees 74| 25|75|50| 9] 2384 680,000] 2,000,000, 500,000} 1,500,000; 146,827, 282,190 
12 Charterd B. of India, Aus, &China..| 13 | 20 | 20 | 20 | 7 243} 980,006|| 800,000, 800,000} 800,000} 287,667, 389,924 
13 Chart. Mer. B. of Ind.,Lon.,&China...| 14] 25 | 25/25) 5] 2384]  705,000)) 750,000; 750,000) 750,000; 151,996 530,654 
14 Colonial Bank ............ccescssssssoees 13} 30/70]... | 13] 58 | 1,160,000] 2,000,000, 600,000) 7,400,000} 144,380) 468,288 
15 Colonial Bank of New Zealand ...... 19 2 8| 5 7 24 430,000)| 7,000,000, 400,000; 1,600,000 42,836 95,520 
16 Commercial Banking Co. of Sydney! 88 | 25 | 25 | 25 25 106 | 2,400,000!| 600,000} 575,000} 625,000} 674,741 480,639 
17 Delhi and London Bank, Limited...) 4 | 25 | nil. | nil. 5 18 360,000 337,625, 337,625 nil, 11,131) Ska 
18 Engl.,Scot.,& Austral. Chartered Bk} 39 | 20/20/20! 8] 24 864,000}| 720,000 720,000) 720,000} 179,432, 153,860 
19 London Chartered Bk. of Australia.) 21 | 20 | 20} 20; 6] 203} 1,025,000]| 7,000,000, 1,000,000) 7,000,000, 109,269, — 152,858 
20 Mercantile Bank of Sydney ......... 2} 4 /nil|..! 9] ... Ie} 450,000] 300,000 296,212 3,788| 185,739, 11,529 
21 National Bank of Australasia......... 96| 4| 6| 5| 124 9 | 1,800,000 1,000,000, 806,000] 1,200,000, 432,396 289,875 
22 National Bank of India, Limited ...) 5 | 124] 123) nil.) 5 | 9$! 355,000!) 933,000, 465,250| 477,750 53,091)... 
23 National Bank of New Zealand, L.*| 28 | 3 63|nil.| 6{ 33/ 825,000)! 7,000,000; 350,000} 650,000 22,029, 99,596 
24 Oriental Bank Corporation ........... 35 | 25 | 25 | 25) 41] 20s! 1,230,000) 72,400,000, 1,500,000} 1,500,000 63,813, 602,206 





25 Queensland National Bank, Limited; 28; 5] 5 /nil.| 10 84 760,000 901,140, 450,570) 450,570) 134,273, 165,471 
26 Standard B. of Brit. Sth. Africa, L...) 50 | 25 | 75 | nil.| 16 | 564) 2,260,000) 4,000,000, 1,600,000 3,000.000| 638,011, 711,860 
27 Union Bank of Australia, Limited...) 60 25 | 50 | 50 | 16 | 62 | 3,720,000 4,500,000| 1,500,000) 3,000,000 952,105, 345,443 














—_—___—_-— 


7,921,635\ 7,809,977 











Se ... | 36,949,000" 32,308,765 21,540,657' 26,615,108 
(c) Estimated so as to return 6 per cent. 


FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 


| 
1 Anglo-Austrian Bok. (at 10f =£1)*) 8 1208(|:808| wk 73; 12 1,800,000) 3,000,000, 1,800,000) optional 320,943 
2 Anglo-Californian Bank, Limited ...| 1 10 | 10 nil. 8; ll $30,000] 600,000, 300,300) 299,700 66,406) oes 



















3 Anglo-Egyptian Banking Com.,Lim.*; 4} 20 | nil. | nil. 74} 30 | 2,400,000) 7,600,000, 1,600,000} — nil. 212,576) eee 
4 Anglo-Foreign Banking Company,L...\None.| 7 | nil.| nil.} 8 93) 555,000); 420,000; 420,000} _nil. 81,712) “ 
5 Anglo-Universal Bank, Limited ...... 1} 5/15 {nil} 5] 43 450,000) 72,996,000] 499,000) 1,494,090| —33,281| ‘ 
6 Bank of Constantinople (Soc. Anon.)} 2 6| 4jnil| 11 94, 925,000), 1,000,C00| 600,000} 400,000 men eee 
7 Bank of Egypt teetseeeeeeereeeeeesegeers 2 25 | 2h | 25 82} 30 300,000 250,000, 250,000| 250,000 99,902) Soe 
8 Bank of Roumania* ocuosdpepeceteenscese 3 8 \(d)12) ... 15 12 612,000), 1,000,000, 400,000} optional 178,821) ons 
9 Commercial Bnk of Alexandria, Lim...| 2 3 3} nil. 64) 25) 220,000), 480,000; 240,000) 240,000 35,355, tee 
19 Deutsche Bk., Berlin(at1sper mark). 3 | 30 | nil.jnil.| 10} ... | ¢3,750,000)} 2,250,000] 2,250,000] nil. | 712,617) ase 
11 English Bnk. of Riode Janeiro, Lim.*| 3 20 | 10 | nil.} 10 13 650,000}, 7,000,000, 500,000; 500,000; 168,974; soe 
12 German Bank of London, Limited ...\None.| 10 | nil.| nil.| 7} 103)  420.000]| "400,000, 400,000| nil. | 69,568! 
18 Hong Kong & Shang. B.C.(at4spr$)) 20 | 284] 284) 283) 93] 44 1,760,000|| 2,000,000| 1,000,000] 7,000,000, 417,129, 389,071 
¢ 56g ane BORE wvencysesiound 18; 10 KA10 ¥ 5 | 17 | 8,500,000} 20,000,000) 5,000,000} optional | 1,953,509) 63,743 
15 Tonian Bank ........cscescesseseesee. ww 5 25810 25 | 25 | 6 (21854) 156,000], 286,825, 204,730 368,920, 88,277 400,094 
i6 London and River Plate Bank, Lim..| 4] 10 | 15 | nil| 10| 134 — 810,000|| 1,500,000, 600,000! 900,000, 224,460, 396,560 
17 London and San Francisco Bank, L.*| 1 7 juil.j nil | 33 Gi 375,000}| 600,000, 600,000) __ nil. nil. 


18 London B.of Mexico& S. America, L...| 2 5| 5 ini! 6 53} 287,000 


0 | in eee 933 
19 Mercantile Bk. of the R. Plate, Lim.*| 2| 20 |nil.|nil.| ni. | 2'| 100000! 2,000,000 a ee ee 
: ‘ 
8 


| 41,000,000 943,869 ° 
112,188; 112,188 nil, see 
900,000, _ 450,000} 450,000 170,114 


ee 


his eect eR ed Sea 
29,895,012 18,420,087| | 4,808,460 1,606.401 


(c) Estimated so as to return 6 per cent. (e) From the Gazette returns. (a) Reserve fund only. (¢) Optional. 
Column 2 is chiefly extracted from the “ Banking Almanac ;” columns 3, 5, and 6, partly from the Invesror’s Montuty Manual. 


20 Mercantile International Bank, Lim* 19) mil. | ni]... |... ibe 
| 21 New London & Brazilian Bank, Lim.* 10 | 10 | nil. §' 2 600,000): 


Totals ... 








eee 2 5,000,000 
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May 14; 1881.] THE ECONOMIST. 7 
STATEMENT OF BANK ACCOUNTS IN A SUMM ARISED FORM. 
i 
Hh aie be 4 eee 7 18 | 19 te ae 
on Bills . Tora, | Cash in abate ea —— ame ot eek 
Accept- |. Chsiasis Deposit “Pr | eae / and Tera. (* Figs. taken 
on BILITIES) trond. and British Bonds, \Discounts,) Advances, | Sundries. | from Supple- 
ances | ia on, and (Colu , Governmnt Bills {incladin ASSETS. } 92: 
| Credits m8 |} oney at Stock &e., Stocks, and} Where g iment of Oct, 23, 
(Where | p., fts, Current 9,10, 11,12, y 8, Overdrawn Cover for} (Columns | 1880, those 
13, and Call and oo other In- | Stated | Accounts, | Accept- being the 
Stated). Rebate, Accounts., 14.) State. and Other | ances, as 16, 17, 18, teat 
&e. : Short Notice. ecenaely: vestments. Eee Securities. ‘in Col. a) and 19.) | obtainable.) 
——|—-——_|- spiicchaienieess pokes scglnomiarronelicie cease’ Se aiasteaesageaid 
-t e £ £ £ £ ee 8 a Reet ge 
| JOINT STOCK BANKS OF IRELAND. 
ie | a 0 ib ii No bal ance pompiaaet ce | see ieaia 
1 el ane eee ase No bal ance shentiepetiied. ove | . ‘Belfast Bukng. 
5 
| 91,414) 2,077,577; 2,909,983 524,481 100,000, ro rm 1,397,574 8, 961 124, 
.. | 20,605] 2,886,985} 3,215,611 (d) 259,519 | 24 113, 28 3218 sil etek 
7 wii 8,328,842| 11,468, 303; 3, 282, 885 903,717 554" 068 4, 144, 985, 9! 318 379 262, 771) 11 468, '303 National 
| eve eee eee | ove one No| reports | published. eee see Po Bukg. 
| ui hia gi oN ie is No balance shoot published.| ... .» _ |Provel. of Irind. 
| $6,066} 1,554,178} 2,123 23,537 293,257; 164,828 213,266 ~ 396; 497,572 33.218) 2,123,537\*Royal of Irind. 
| "slo46| 3'278'236| 4°479,096 672,600! ... 551,5201 ... | 3,255,176... | 4°479'296*Ulster Baking 
ee see ea, | 1,168,545, 1,912,482] 6,468,055, 9,084,604. |. (Totals 
ss es | sis is | % Je me » Deduct bks, & 
1,500} 153,931| 17,570,818} 24,196,680]] 5,082,742) 3,080,977 15,548,619 584,342, 24,196,680\Balances 


upon 45 per cent. of the total capital of the Irish Joint Stock Banks. 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 











vee (892,486, 3,765,500] 5,876,510) 1,018,314; $791,481) 5,876,510.Agra Bank, L 
j | 427,699| 2,868,688] 4,324,300] 1,010,080 83,730) ... ae cod 4'324 300\ Australian J.S 
| 717.445| 1,384,356] 2 ‘587, 747 "462, 132 Boe 1,098,086 2,537,747\Bank of Africa. | 
'1,221,169| 5,808,895] 8,990,854 (@1, 055,442) 1, 549, | aa 8,990,854|Bank of Austrl. 
HI, "478 1370) 1,260,270] 4, 122,888 609,316 | 56.569} a. 4,122 838\Bank of B.N.A. 
| _ 317,394] 970,738 146,659 5c 6.25) ies i 970,738|Bk. of B, Clam 
|, 288,00) 4,464,760, 8,982,340) 1 076,450 8,932,340)*Bank of Mont. 
'1,801,830! 9,039,196] 13,090,119} 8, 661,040} 541 094 13,090,119'Bk. of N.S. W. 
1,428,501| 8,001,751| 11,566,006} 3,095,621! 246,281 


11,566,006|Bank of N. Znd. 
3,387,5 *Bk. of 8. Astrl. 





1,802,193, 3,387,530| 233,740 284,6 
3.852.965| 4,900,670| 1,239,541 is 
4,176,928) 3,938,186] 9,542,705) 2'220,520/ 223,829 


. ba casa ak ig ae earl 
Sree Se 5S Se 4S. BSS 
. . . . . . . 











2'846,992| 3,785,996, 8,068,638 1,417,914! 1,397,087} 39,650} 253,531) 
ae | 9,146,208) 4,358,871 )(<d) 988,412 - 
137,674!  '904,282| 1,580,312|  . 320,389] 24,609 
| “7180! 5,466,971| 7,154,481]! 1,121,593; 521,700 
4,634, 291,799! 854,971] 1,220,160)(j) 179,465 121 782) 
| 458,189! 2,294,544] 3,806,025/\(d) 431,536 so 
| 389,845! 2,618,456] 4,265,428)\(d) 546,294 1,330,380 
be ie 740,786| 1,184,266} 208,121) 55,987)... 
| 996.104) 3,845,659] 5,664,034| 1,055,105) _—... 154,200)... 
| 592,846) 2,694,170) 3,805,357) 466,624; 927,179 ... sas 
| 418,690; 1,576,814| 2,467,129} 384,904 te ss 2,467,129|*Nat. of N.Z.L. 
2,773,446 8,286,219] 13,225,684) 1,439,725) 1,180,304) ... ‘| 8,127,262 338,493 18,225,684 Oriental Bk. C. 
49,710} 2,839,966 3,639,990, 639,407| 41,180) _—... a 





104,268 2.352,675| 6,081,926) 10,888,235 1,525,478 _ 344,996 


82, 
118 "963! 10, 388 '235)S. of B. S. Afr, c 

A "128, 083) 6,719,432 10, 645,063 1 981, 975 1,042 304 7,344,234 276,550 10, 645, 063\U. of Australia 
bee een | — bi akenihie RS RAE ERESEGM iF 5 lanl seats renal ers 


128,897 '25261315| 97,558, 549'160,216,030' 27,828,817 9,003,252 1,865,399’ 4,478,873'113,320, 143| 3 684,546 160,216,030'Totals 


FOREIGN J OINT STOCK sm gaa WITH LONDON OFFICES 
















| q tl ad 
. (2.494.755 99,408 4,645,106|*Anglo-Austn. 
oT 42 1,268,133) Anglo~Calif’. 
og 901,427 4 i 
. | * 48,161} = 156,282 016,969)* Anglo-Egypt. 
582 3,671,797 5755, Anglo-Forgn. 
| 582,111) 3,673,7 35,620) Angle-Foren, 
396. mate 25,282) 529,204 14 a pas 
69,500} 134,006 553,408/Bank of Egypt. 
| 182,045} 184,982 945,848/*Bnk. of Roum. 
| 59,540| _ 164,481 499,376|Com. of Alexr. 
'2.310,214| 3,196,924 8,468, 755|Detsche, Brin. 
'2,260,935| 391,006 ‘91 


| _ 481) 1,436,555 
(2,955,968) 4,839,714 
1,888,511} 1,308,788 
168,404, 256,936 
575,102) 2,832,461 


242.924 196,414 


49,965 
1,548,085 







13,255 
'2,840,603 
esas 74 21,893,385} 61 a 


———— 


175,408 *Meren. Intern. 
5,008,802|*N.Lon.& Braz. 


45,078,247 921,992) 61,626,864 Totals 
(d) Cash at call, &., included in col. 17 or 18. (h}.Including deficits. (j) Bullion inelnded in col. 18. (J) Including money at short notices | | 


f banks include other items with deposits. q Includes exchange operations, also syndicate participations in foreign 7 
re oe Insinlies, when stated, colonial government securities or foreign where the bank dation on its business. 

















396,659) 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 





ADELPHI BANK, LIMITED. 
The following is the report for the year ending Decem- 
1:— 

Petthe directors submit the report and balance sheet for the 
year ending December 31, 1880. The accounts have been duly 
audited and show the balance of profit on the working of the 
year, including amount brought forward, to be 11,637/ 11s 2d. 
From this has to be deducted the interim dividend of five per 
cent. per annum paid in July last, leaving an available balance 
of 8,384/ 16s 2d. Out of this the directors propose to add 3,000/ 
to the reserve fund, which will then amount to 25,000/, and to 
pay a dividend for the half-year at the rate of seven per cent. 
per annum, absorbing 4,553/ 17s, carrying forward the remaining 

balance of 830/ 19s 2d to next year. 
WILLIAM OULTON, Chairman. 


January 10. 
STATEMENT OF ACCOUNTS, from December 31, 1879, to December 31, 1880. 
LiaBILITIES. £ Assets. £ 


eT: 
Capital paid up ................. 180,110] Bills discounted and balances 





Reserve fund .....cccccccccess secvee 25,000 owing by customers ............ 419,385 
Current and other accounts, in- Freehold premises, Liverpool ... 22,000 
Cluding rebate.........cccereeeeeee 338,772 | Leasehold pr mises, Manchester 2,789 
Dividend now due .................. 4,554 | Cash on band and at call......... 55,093 
Balance carried forward ......... 831 
499,267 499,267 
Audited and found correct, 
Cc. W. BOOTE, L Asditers. 


7 EDWARD HUTCHINSON,} 
We have examined the books and accounts of the Adelphi Bank, Limited, from 
December 31, 1879, to December 31, 1830, and we certify that this statement is a 
| correct balance sheet of the affairs of the bank as exhibited on the said December 31 
| last. LANGTON and MATHISON, Public Accountunts. 
January 10th, 1881. 





ALLIANCE BANK, LIMITED. 


The following twentieth report was presented to the share- 
holders at the ordinary general meeting, held January 21 :— 


The directors have to report that the net profits of the bank 
for the Jast half-year (after making deductions for interest on 
deposit accounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due) amount to 31,735/ 11s 2d, which, 
added to 8,021/ 8s 7d, the balance brought forward from the 
| previous half-year, makes a total of 39,756/ 198 9d, now to be 
disposed of. Out of this sum it is recommended that 24,000/ be 
appropriated to the payment of a dividend at the rate of 6 per 
/cent. per annum, free of income tax; that 10,0007 be added to 

the reserve fund, which will then stand at 195,000/; and that 
the remainder, 5,756/ 19s 9d, be carried forward to the credit of 
next account. The directors regret to announce that, owing to 
failing health, Mr C. J. Venables has resigned his seat at the 
board. To supply the vacancy caused by his resignation, they 
have elected Mr Alderman Ellis as a director, and this election 
they now ask the shareholders to confirm. 
THOS. J. SCOTT, Secretary. 
Bartholomew lane, E.C., 13th January, 1881. 
BALANCE SHEET—December 31, 1880. 




















Dr. z R. 
Capital paid up ......sec0e...-s008 800,000 | Cash in hand and at Bank of 
Current and deposit accounts, 6 ERNIE ccsicsinemapeseenivacions 438,465 
Circular notes, &C.....06.....0008 2,601,040 | Cash lent at call  ....cccccccesseeee 410,000 
Acceptances .......0..6.se0e.... 502,620 | Investments (of which 130,3501 
Endorsement on foreign bills... 13,198 Ot RIED tis 5ccveescvonsccsenas SRE 
Reserve fund ...............008...... 185.060 } Bills discounted .....cccccccees.., 933,940 
Rebate account ......... selipwesdene 4,441 | Loans, advances, &c.............0. 1,631,450 
Brought forward, June 30 ...... 8,021 | Acceptances as per contra ...... 602,520 
Net profit for past half-year ... 31,735 | Endorsements on toreign bills 
OB UE GORD, ccercveccosectssscete 13,197 
4,145,956 4,145,965 
Prorit anp Loss Account. 
Dr. : £ Cr. £ 
Current expenses, including in- Balance brought forward, 30th 
come tax, directors’ remu- NOD cha sitinsdbemesetesaneniaeues 8,031 
eration, Kc.............essees - 16,679 | Gross profits for the past half- 
Rebate on bille discounted ...... 4,441 year, after payment of in- 
Dividend of 6s per share......%.. 24,000 terest on deposit and provi- 
} Placed to reserve fund ......... 10.00¢ sion for bad and doubtful 
Balance carried to new aceount 6,767 BI cs hnbeceveersinion Me sbbabbasceee 52,856 
60,877 60,877 
£ sad 


O80: WO TARE nrcerececcsocccsssnesventenccssesiatstecnsosetdess IOEOGS © © 
| _ We have examined the foregoing accounts in detail, with the books and vouchers of 
the bank, and tind them to be correct. Further, we have ascertained by actual enu- 
meration the correctness of the items of cash and bills of exchange in hand, and have 
inspected the securities representing the bank's own investments in Government 
stocks, &e., and also those held on account of advances and loans, as well as those be- 
longing to oa and we fina them to be in due accordance with the books and 
e fb 





: aocounts of 
WILLIAM QUILTER (Quilter, Ball, and Co.), 
i JOHN YOUNG (Turquand, Youngs, and Cop} Auditors. 





BANK OF ENGLAND. — 


At a general court, held March 17, the governor stated that 
the — was one of the haif-yearly general courts appointed 
by the 12th by-law for the declaration of a dividend. ‘The net 


B58 200 dee ending the 28th February las 





e amount of the “rest” on that day 


ee 


t was. 


8,701,176/, and after providing a dividend of 4/ 15s per cent., 
the *‘ rest’ would be 3,009,909/. The court of directors, there. 
fore, proposed that a half-year’s dividend of interest and profits 
be made on the 5th April of 4/ 15s per cent., without deduction 
on account of income tax. He submitted that propnsal to the 
court. Mr W. Botly seconded the motion, and expressed satis. 
faction at the dividend, which they could not have expected to 
be higher. He alluded to the approaching Monetary Confer. 
ence in Paris, its importance, and the interest taken in the 
question, and asked whether the governor and the directors in- 
tended to send any erent to that conference, Mr Jones 
thought that on the whole they had a right to be satisfied that 
the bank gave them so good a dividend. They heard no revela- 
tions to the prejudice of the institution ; and integrity, no doubt, 
was the basis of the whole affair. He thought, however, that 
the capital might be more beweficially employed, and that there 
was not much intelligence in the management. He urged them 
to see if they could induce the Mint to surrender some of the 
large profit they were making on the coinage of silver. The 
governor, in reply, said that the bank had not been asked to 
send a representative to the Monetary Conference, and he had 
not been asked to be the representative. Mr Jones admitted 
the integrity, but thought that there was very little intelligence 
in the management. He trusted, however, that that was not the 
opinion of the proprietors generally ; at least whenever he had 
heard any discussion as to the manner in which the Bank of 
England was managed, it was satisfactory to the governors and 
direciors. They devoted their greatest energy and care to 
managing the affairs of the bank. It was impossible to have 
any fixed rule as to a bank reserve—it might be good one day 
and bad the next. They had to watch the foreign exchanges 
and a good many other matters. As to bank post bills, th~y did 
everthing to facilitate the passage of money from one place to 
another, provided they had perfect security. They had actually 
nothing whatever to do with the question of the value of silver 
or what the Mint did with it. The resolution was carried 
unanimously, the rate of distribution declared being the same as 
the three previous half-years. 


BANK OF LIVERPOOL. 
The directors opened a branch office in Victoria street, Liver- 
pool, on the 25th April last, under the management of Mr John 


S. Hassal, assisted by Mr John R. Lewis, as pro manager. 
SAMUEL SMITH, Manager. 


BANK OF WHITEHAVEN, LIMITED. 


At the forty-fourth annual meeting, held Feb. 1, the following 
report of the directors was presented to the shareholders :— 

The directors beg to submit to the shareholders their report 
for the year ended 3lst December, 1880. The accounts have 
been carefully audited by Messrs. Stead, Taylor, and Stead, of 
Liverpool, and their report is appended to the annexed balance- 
sheet. Including the balance (1,310 3s 3d) brought from the 
preceding year, the profits for the past year, after deducting 
current expenditure and payment of income tax, and making 
provision for bad and doubtful debts, amount to 11,258/ 9s 10d. 
The interim dividend at the rate of 10 per cent. per annum, paid 
on 30th July last, absorbed 4,926/ 10s; leaving at present avail- 
able 6,3311 19s 10d. This sum the directors now recommen 
should be appropriated by payment of a dividend for the half- 
year at the rate of 10 per cent. per annum, which will absorb 
4,926/ 10s, and leave the sum of 1,405/ 9s 10d to be carried to 
the profit and loss account of the present year. The directors 
have pleasure in referring to the circular letter, dated 11th 
December last, informing the shareholders that the sum of 
44,1401 had been placed to the reserved surplus fund, which, 
therefore, now stands at the former amount of 94,140/. The 
directors regret to inform the shareholders of thé loss of the 
valuable services of their colleagues, Mr James Lumb and Mr 
Charles Fisher, both of whom have considered it their duty to 
resign their seats at the board. The former contemplates an 
entire absence from this locality, and the latter is obliged: to re- 
side the greater ro of the year in the South of England. 

J. L. BURNS-LINDOW, Chairman (pro tem.). 


BALANCE SHEET—December 31, 18890. 
LIABILITIES. £ A‘ SETS. £ 








Capital paid up ...........s.essceee 98,530 | Cash at Bank and at call......... 54,263 
Reserved surplus fund............ 94,140 | Public bonds, Loans on Security 
Notes iv circulation............... 1 at short notice, and other 
Drafts on London, &............ 9,572] investments ...............-+00e+ 115,484 
Deposit, current, and other ac- Biils of exchange, advances on 

COTES. crrcstaicdacvenkidebiveiennse 481,080 current accou:ts and special 

Balance of profit and loss ...... SF Ge ee ee 524,856 
Bank property .........:0eseeeeeees 12,016 
706,619 706,619 

Prorrr anv Loss Account. 

Dr. R. £ 
Current expenses ..4.....s0000++-0+ 2,117 | Balance from June 30, 1880.....- 1,844 
Rebate on bills not yet due, During the half-year's gross 

and interest due on outstand- profit ended December *1, 

ing deposit receipts ............ 3,171 | 1880,after payment of income 
DDARAG: Sarricstidceticodivdicreis 6,332 | tax, and were for 

bad and debts ...... 9,776 
11,620 11,620 





\\ 
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GENTLEMEN,— We beg to report that we have examined the accounts and balance | 


May 14, 1881.] 


sheet of the bank for the half-year ending 31st December, 1880, and have duly signed 
the same a& exhibiting a true and correct view of the state of the company’s affairs 
as shown by the company’s books, a Sten the deed of settlement. 
, LOR, and STEA % 
“The Temple,” Liverpoel, January 21, 1881. ; << 





BARNSLEY BANKING COMPANY. 
At the forty-ninth annual general meeting of the shareholders, 
held 10th February, the subjoined report was submitted :— 


The directors have to report to the shareholders that the 
balance at their disposal this year for dividend, including the 
balance ef unappropriated profit of last year of 1,884 19s 9d, 
amounts to the sum of 9,312/ 6s 6d, which they propose to ap- 
propriate as follows:—Income tax, 2001 10s 6d; board of 
directors, 500/; dividend of 2/ 10s per share, 7.3701; reserve 
surplus fund 1s 8d of 7,427/ 6s 9d, which will then amount to 
45,6051 168 9d, 9287 8s 4d; making a total of 8,998/ 18s 10d, 
leaving to carry forward the sum of 3131 7s 8d. The share- 
holders are doubtless aware that the continued depression of 
trade has characterised the past year which prevailed during 
the previous cne, and owing to this cause, and the exceptionally 
low rate of interest, the business of the bank has not progressed 
in the ssme favourable manner which has marked some former 
years. Although, therefore, the directors cannot congratulate 
the shareholders on any substantial improvement in trade, they 
are satisfied with the general working of the bank, and, having 
carried forward a somewhat larger sum than usual last year, feel 
justified in declaring a dividend of 2/ 10s per share, which they 
ure sure will be most satisfactory to the shareholders. The 
relative proportion of the reserve fund to the paid-up capital of 
the shareholders, appears ‘o the directors to show the soundness 
of the principles upon which the business of the bank has been 
conducted for nearly half a century. The course of time has 
brought about an event much to be regretted, Mr Linley, the 
late manager, having from failing health during the past year, 
_ his resignation in the hands of the directors, feeling that 

e could no longer do justice to the duties of his position. The 
directors, in accepting his resignation, came to the conclusion 
that, considering his long and faithful services, they ought to 

ive him a retiring pension, which was accordingly done. Mr 
ethley has since been appointed manager. 
EDWARD LANCASTER, Chairman. 


BIRMINGHAM BANKING COMPANY, LIMITED. 
With which is amalgamated the Stourbridge and Kidderminster 
Banking Company. 

The following report of the directors was submitted to the 
shareholders, at the fifteenth general meeting, held January 
27 :— 

The directors, in presenting their report, remind the proprie- 
tors that it is the first annual meeting of the shareholders of the 
joint bank. They have pleasure in stating that the business of 
the amalgamation which was necessarily complicated, involving 
many important details, has been satisfactorily concluded, and 
they have only to repeat their conviction that the result will be 
increased strength and prosperity in the united business. Ample 
provision for bad and doubtful debts, and allowance for rebate 
on bills current having been made, the net profits for the year 
ended the 31st December amount to 55,233/ 5s 3d, which has been 
appropriated as follows :—Dividend of 15 per cent. per annum, 
and a bonus of 5 per cent. per annum, for the half-year ended 
30th June, paid 3rd August, 1880, 26,0001; dividend of 15 per 
cent. per annum, and a bonus of 5 per eent. per annum, for the 
half-sear ended 3lst December, payable 1st Februery, 1881, 
27,4951; bank premises redemption fund, 500/; balance carried 
forward to next account, 1,238/ 5s 3d. The directors have to 
report that in September last MrT. D. Thomes resigned his 
seat at the board. JAMES LEIGH, General Manager. 

Birmingham, January 14, 1881. 

BALANCE SHEET—December 31, 1880. 


IABILITIES. £ ASSETS, oh 
Capital paid mane odésieceboncddesies 286,000 | Cash in hand, at the Bank of 
Guarantee fund ..............+-.-. 312,000] England with agents and at 
Current, deposit, and other MNO cis idee Sei 
BCCOUNLS .......ccrecereeteeseenrees Investments— 
Seven day and other drafts ... 16,509 India 4 per cent stock ..... vase 15,000 
Premises redemption fund...... ee a Corporation 15,000 
Balance carried forward ..... cian of Suisun 
ID  saccoscccdcccoseccrsveseese 7,700 
East India Government de- 
DONEMTER. ....-.....00-c0cseceneee 4,000 
East India B. Annuities ...... 25,000 
Bill- of Exchange . 77191 


. en eer i 
Bank premises 95,051 


Seer eereseeeseesesees 





2,917,986 
— JAMES LEIGH, General Manager. 


Ww examined this account in detail, with the books and vouchers of the bank, 
and Spe opinion the same exhibits s true and correct t of the compan 4 
affairs. We have sat sfied ourselves of the Correctness of items of cash and bills 
of exchange in hand, and that the securities held on account of advances and loans to 
customers, and the securities for the reserve fund, are in accordance with the books, 
accounts, and articles of the bank. CARTER and CARTER, Auditors, 


De ee ae anaemia en CCT 
) 


BIRMINGHAM, DUDLEY, AND DISTKICT BANKING 
COMPANY, LIMITED. 

The following repor' of the directors was submitted to the 
shareholders at the forty-fifth ordinary meeting, held at Bir- 
mingham, 31st January :— 

The directors have to report that since the meeting of share- 
holders in July last, the net profits for the half-year up to 31st 
December, after deducting current expenses, rebate on bills not 
due, paying income tax, writing off all bad debts, and making 
ample provision for douhtful liabilities, amount to 19,3121 9s 8d, 
to which must be added 1,7841 7s 4d, the balance of last year's 
profit and loss account, making 21,0962 17s available for distri- 
bution. ‘he directors recommend that a dividend of 124 per 
cent. per annum be paid on the Ist February, which will absorb 
14,2601, and, after paying 1,131/ 7s 2d, the interest at 5 per cent. 
per annum on the new shares, 150/ to redemption of premises,’ 
and adding 5,088/ to the reserve surplus fund, a balance of 
4671 98 10d will remain to be carried forward to the next account. 
The reserve surplus fund will now stand at 192,0001, specially 
invested, and the directors have pleasure in stating that these 


securities, if realised at the present time, would produce more |} 
than 200,000/. The registration of the bank as a limited com- 


pany under the Act of 1879, which was completed on the Ist 
inst., has in no way tended to dimnish confidence, and the 
progress of the business is a source of much satisfaction. It will 


be observed that the balance sheet represents the assets and |} 


liabilities of the bank prior to the registration. 
BALANCE SHEET—December 31, 1980. 





LIABILITIES, £ AsserTs. £ 
Capital paid up ..................... 285.000 Bills of exchange .................. 706,848 
Reserve surplus fund ............ 192,000 | ( ash in hand, at Bank of Eng- 
Premises redemption fund ..... 3,081 land, and at call........s000 «-s0« 237,191 
Deposit, current, and other ac- Consols, New and Reduced 
COURS ccnccccscccnsscnerqnesncesas 1,599,147 Sper Cemis.cccrcceccosess 80,574 


Colonial and other Government 

bovds, and railway deben- 

tmre SOCKS .2...:...c0s-.scerceeeee =D 6 
Freehold and leasehold estates 

and other realisable securities 61,184 
Premise-, furniture, &c. .. ...... 63,329 
Loans on security and advances 828,417 








2,079,228 2,079,228 
THOMAS BARNEY, General Manager. 


I have audited the above balance sheet with the books and vouchers of the bank, 
and have examined the investments, bills of exchange, and cash balances, and I bere- 
7. certify the above statement correctly sets furth the position of the company's 
affa 


Irs on the 3lst day of Veccmber, 1880. 
January 12, 1881. WALTER N. FISHER, F.C.A., Auditor. 


’ At the meeting, the following resolution was confirmed :— 
“* That each of the 25,000 shares of 40/ each in the capital of the 
company, amounting in the aggregate to 1,000,000/, shall be and 
the same is hereby subdivided into two shares of 20/ each.” It 
was also resolved, ‘“‘ That the existing laws, rules, and regula- 
tions of the Birmingham, Dudley, and District Banking Com- 
pany, Limited, are me | repealed, and that the several new 
rules and regulations for the better management and governing of 
the company and the business thereof, which are contaired in 
the document submitted to this meeting, and signed in identi- 
fication thereof by the chairman, be and the same are hereby 
made and adopted as the rules and regulations of the Company.” 





BIRMINGHAM JOINT STOCK BANK, LIMITED. 

The following report of the directors was presented to the 
proprietors, at the nineteenth annual meeting, held February 
7:— 

The directors have to report the following audited statement 
of the affairs of the bank to 31st December last. All bad debts 
have been written off, and ample provision made for doubtful 
debts. After deducting the rebate of interest on bills discounted 
not yet due, and payment of all charges and expenses, the 
accounts show a net profit of 62,502/ 18s 9d. An interim divi- 
dend at the rate of 20 per cent. per annum, free of income tax, 
amounting to 30,000/, was paid for the half-year ended the 30th 
June last. It is now proposed to make a similar distribution, 
which will also absorb 30,000, to add 100/, as usual, to the bank 
premises redemption fund, and to carry the balaace of 
2,402/ 188 9d to the reserved surplus fund. 

LIABILITIES axp ASSETS—Decomber 31, 1890. 


LiaBILItTIE8, £ Assets. 2 
rietors’ capital ........ ...... 300,000 | Government securities, ground 
rents, guarantee fand ......... 


scauseinbesoinnibainnccanantnes 1,721,563 Ee — 
redem fund 140 | Prom ry notes bank... 
sessieos Sead oes ares Advances.and loavson security 1/ 08,443 


Casn in hand, and atagents ... 239646 
2,441,568 2,441,568 
JOSEPH BEATTIE, General Manager. 


London, 8th January, 1881. 
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The following report of the directors was submitted to the 
hareholders January 28 :— : 
: The directors nah pleasure to report that, after making 
rovision for all bad and doubtful debts, rebating the interest on 
bills not due, and paying the income-tax, the balance and profit 
and loss to 31st December last is 64,033/ 11s 9d, which, aded to 
the surplus brought from the year 1879, 1,4471 1s 5d, makes a 
total of 65,480 13s 2d. The directors recommend the appro- 
priation of this sum as follows, viz. :—To payment ofa dividend 
of 4! per share, on 13,600 shares, 54,400/; to contingent fund 
(making this fund 20,000/), 7,500/, and the surplus to the credit 
of profit and loss for the current year, 3,580/ 13s 2d; total, 


| BRADFORD BANKING COMPANY, LIMITED. 
= 18s 2d. The directors record with deep regret the 


'Thomas Garnett, and this appointment is confidently recom- 
mended to the confirmation of the shareholders. In accordance 
with the resolution of the shareholders, the registration of the 
bank as a limited company came into effect on the 1st July last, 
and the directors have every reason to be satisfied with the 
change them made. 

| 


BALANCE SHEET—January 28, 1881. 
LIABILITIES. £ ASSETS, 

Paid up capital .,..........00eeceee 408,000 | Cash and bills on hand ......... 632,930 
Guarantee fund.........0.0sesse00e 220,000 | Cash with London agents ...... 198,824 
Contingent fund ........c0.000. oi 12,500 | Advances on current aceounte.. 2,148,482 
Own Notes in circulation ...... 38,325 | Premise® ......10..+.sseecerssveeee 16,449 
Deposits and credit balances... 2,247,982 
Renate of diseount on bills ... 3, 
POON COE inascicascnscscekabieeens 
Surplus from 1879 ..........--.+ 1,447 
Net Profit for 1880 ..........00006 64,034 





2,996,685 
PROFIT AND Loss. 
£ 


2,996,685 





Dr. 'R. £ 
Dividend of 47 per share......... 54,400 | Balance brought down ......... 65,481 
Contingent fund .........0s-e0008 7,500 


Surplus profit and loss for 1881 3,581 











65,481 65,481 
We have audited the accounts of the Bradford Banking Company Limited, counted 
the cash and examined the bills of exchange, and hereby certify that this balance 
sheet is properly drawn up, so as to exhibit a true and correct view of the state of the 
Company's affairs, as shown by the books of the Company. 
B, and E. MUSGRAVE, Auditors. 
Bradford, January 18, 1881, 


BRADFORD DISTRICT BANK, LIMITED. 


The following report of the directors was submitted to the 
members at the thirty-eighth ordinary general meeting, held 
January 6:— 

The directors submit their report and balance sheet, for the 
half-year ending 3lst December last, from which it will be seen 
that after payment of current expenses, and making provision 
for bad debts, there is a balance to the credit of profit and loss 
account of 14,1201 7s 8d, which, added to 3,686/ 5s 8d brought 
from the last account, makes the sum of 17,8C6/ 133 4d available 
for appropriation at this meeting. It is needless to add, that 
the continued inactivity in the trade of the district, combined 
with the low value of money prevailing during the past six 
months, have had their influence in keeping down the profits of 
banking operations. The directors have now to recommend that 
out of the sum of 17,806] 18s 4d before mentioned, a dividend 
at the rate of 8 per cent. per annum be paid, free from income tax, 
| which will require 11,915/ 8s, and that the balance, 5,891/ 5s 4d, 
be carried to the credit of profit and loss account, for the cur- 
rent half-year. 

BALANCE SHEET—December 31, 1880. 











‘ LIABILITIES. £ ASSETS. £ 
a | Capital called up.............0cccesee 297,835 | Cash and bills on hand, balances 
| Reserved fund...............cccseeee 200,000 owing by customers, and 
| Current, deposit, and other ac- WIT WOMKCED. os cicsescevyeateceacs 1,217,863 
COURS ..reve.-veereseeeeeverceees 722,494 | Bank premises and furniture... 20,221 
Unclaimed dividends ............ 45 | Stampson hand...,.......c0 ce 147 
| Balance Of protit.........ccrccerecees 17,807 
| 1,238,231 1,238,231 


ee 


BRADFORD COMMERCIAL JOINT STOCK BANK 
; COMPANY, LIMITED. 

| The following report of the directors was to be submitted to 
j| the shareholders at the forty-eighth annual general meeting, 

held 7th February, 1881 :— 

{| The directors now present the statement of accounts for the 
| half-year ending 31st December, 1880, certified by the auditors. 
ae accounts for the half-year ending the S0th June, 1880, 
| were audited by the directors. The net profits for that half- 
| Year were 22,463/ 4s 2d, out of which sum a dividend of 2/ per 
|share, amounting to 20,0031, was paid in July last, and 
|2,463 4s 2d was placed to the credit of the contingent fund. 
The net profits for the half-year ending December 31st, 1880, 
were 23,042 12s 7d, which, with the addition of 2,954 14s 10d 
brought forward from the year 1879, make a total of 
25,9971 7s 5d. Out of this amount the directors propose to pay 
a dividend of 2/ per share, being at the rate of 16 per cent. per 
annum, free of income tax, and to carry 3,677! 7s 5d to the profit 
and loss account for the present year. This company was on 





death, in May last, of their esteemed chairman, Mr T. G, Clayton, 
who had been connected with the bank since its formation in 
1827. They have appointed to the vacancy on the board, Mr 


10 | THE ECONOMIST. 


[May 14, 1881. 


the 1st day of July last registered as a bank with limited lia- 
bility, in accordance with the resolution passed at the special 
general meeting of shareholders held on the 24th May last. 


JAMES WOOD, Chairman. 
26th January, 1881. 


GENERAL BALANCE SHEET—December 31, 1880. 
£ 


LIABILITIES. ASSETS. £ 
Paid-up capital ...........seeeeeeees 279,000 | Bills and cash on hand............ 223,308 
Guarantee fund............-.:000+++ 200,000 | Cash with London agents ...... 89,477 
Deposits, &C. .........ccessrees------ 840,861 | Advances on current accounts.. 1,016,073 
Surplus from 1879............-+0.+ 2,955 | Bank premises (original cost, 
Net profit for half-year ending SB OOD) ccnacocndeccevasvacnecssten 17,000 
Blst December ......ceseee.. 008 042 





1,346,858 
JOSEPH HILL, Manager. 
JAMES WOOD, J. A. JOWETT, BENJN. WOOD, 
GEORGE FIRTH, Directors. 

We have examined the above balance sheet and profit and loss account in detail, 
with the books of the bank, and hereby have pleasure in certifying to the correctness 
of the same. We have counted the cash in hand and examined the bills of exchange, 
and also inspected the securities held by the Bank for a\ivances and loans to customers, 
and find all to be in accordance with the books, and we certify that, in our opinion, 
the above balance sheet is a full and fair balance sheet, properly drawn up, so as to 
exhibit a true and correct view of the state of the company’s affairs. 

January 17, 1881. H. W. and J. BLACKBURN, Auditors, 





BRADFORD OLD BANK, LIMITED. 


The following report of the directors was presented to the 
proprietors at the half-yearly ordinary meeting on 24th January : 

The directors submit to the shareholders the usual half-yearly 
balance sheet, duly certified by the auditors. They have the 
satisfaction of congratulating the shareholders that notwith- 
standing the long-continued depression in trade and their having 
to proyide a larger amount than usual for bad or doubtful debts, 
the profits still show an increase as compared with the corres- 
ponding half-year of 1879. The profits for the half-year, after 
providing for bad or doubtful debts, amount to 27,9767 0s 3d. 
This, with the balance of 7,293/ 193 8d brought forward from 
last account, makes a total of 35,2691 19s 11d, which, after the 
deduction of 752/ 138s 6d for income tax, leaves a sum of 
34,517/ 63 5d to be dealt with by this meeting. The directors 
recommend that a dividend of 1/ 7s 6d per share, clear of income 
tax, be paid on Tuesday, 1st February next. This, with the 
itend. of J/ 5s per share paid on 3rd August last, makes the 
dividend for the year 2/ 12s 6d per share, and leaves a balance of 
5,3287 168 5d to ve carried forward to next half-year. They 
have to state that 50/ per share has been paid on the whole 3,772 
shares which they recently allotted at that price. It will be 
observed that 75,440/ of this amount (being 30/ per share) has 
been placed to the credit of capital account, and that the remain- 
ing 113,160/ (being 30/ per share) has been placed to the credit 
of reserve fund. The reserve fund now stands at 215,680/. The 
directors may take this opportunity of calling attention to the 
fact that the whole authorised capital of the bank, viz., 1,250,000/ 
in 25,000 shares of 50/1 each, has now been subscribed, and that 
500,000/—or 201 per share—has been paid up. ‘lhere remains a 
sum of 750,000/, which constitutes the reserve capital of the 
bank. With a view to afford increased convenience to the cus- 
tomers and friends of the bank, the directors have during the 
last half-year increased the efficiency of the Shipley Branch, and 
have established a branch of the bank at Thornton. Since the 
close of the half-year, they have also established a branch at 
Yeadon. HENRY W. RIPLEY, Chairman. 

ALFRED HARRIS, Vice-Chairman. 
BALANCE SHEET—December 31, 1880. 


LIABILITIES. £ ASSETS. £ 

Capital paid up ...............-0.00 500,000 | Cash at head office aud branches 63,779 
BEOROE VO RUIN co ccescecesscessaceshous 215,640 | Money at call at London and 

MORON visiis Sues inerotsiisncdccothads 712,238 other bankers,............ssesseee 211,057 
Current accounts, drafts, &c.... 1,096,616 | Bills of exchange .................. | 507,924 
Unpaid dividends ................4. 422| Loans on stock and other 

Rebate on Dii6 ...........c0cceeeees 2.945 | BOCTTITICS .......60000...000000... 91,380 
Balance—profit and loss ......... 34,517 | Investments .........ccccceseseesee 23,530 





Advances on current accounts., 1,638,147 
Stamps on hand........ceceeesees 
Bank premises ............sse0eee0 28,203 


2,562,419; | 2,562,419 

We have examined the above balance sheet in detail with the books of the bank, 
and we certify it to be correct. 

We have counted the cash on hand at the head office and branches, and have 
minutely examined the bills of exchange on hand ; and further, we have inspected the 
securities for the investments of the bank, and also those held for advances and loans, 
and have found them all to be in accordance with the books of the bank. 

In accordance with the articles of association of the company, we certify that in our 
opinion the above is a full and tair balance sheet, and contains the particulars requized 
by the regulations of the company, and exhibits a true and correct view of the state 
of the company’s affairs. R. MACKAY anu CO., C.A., Auditors. 

12th January, 1881. 








BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 


The following report was submitted to the shareholders at the 
second annual general meeting, held at Bristol, Jan. 27th:— 

The directors beg to submit a statement of the accounts of 
the bank for the twelve months ending 31st Dec., 1880. After 
payment of all charges and expenses and making provision for 
bad and doubtful debts, the net profit for the year is 
12,1751 5s 4d, out of which an interim dividend at the rate of 5 
per cent. per annum, amounting to 3,125/, was paid for the half- 
year ending 30th June last, leaving for present di 
9,050/ 5s 4d. The directors recommend that this balance should 
be appropriated as follows, viz.:—716l 1s 2d to writing off the 
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balance of the preliminary expenses, which amounted 
1,7161 1s 2d; 3,500/ to reserve fund, making the balance at the 
credit of that account, 7,000/ ; 4,500/ to the payment of a divi- 
dend at the rate of 6 per cent. per annum for the past half-year, 
free of income tax, and to carry forward to next account the 
balance of 3341 4s 2d, The directors report that the reserve 
fand during the year has been increased to 3,500/ by the addition 
of 2,300/, the premiums received on a portion of the second issue 
of 5,000 shares. ‘The special loan to the liquidators of the late 
Weat of England and South Wales District Bank was satis 
factorily carried: out and repayment was made earlier than 
anticipated. A branch of the bank was opened at Exeter in 
April last under the management of Mr John Squire, who still 
continues the supervision of the Kingsbridge branch. The 
directors have recently visited all the branches of the bank, and 
they are pleased to report that the business at the head office 
and branches is working satisfactorily. 
CHRISTOPHER J. THOMAS, Chairman. 
Bank, Bristol, 12th Jan., 1881. 


BALANCE SHEET—December 31, 1880. 


LIABILINIES. £ ASSETS. £ 
Current and deposit accounts... 414,960 | Cash in hand and at Bank of 
Drafts on London agents......... 6,331 England, Bristol ............... 55,628 


Liabilities on endorsement of 


‘ Cash with London agents, &c... 
foreign ills negotiated ...... 


113 | Investments in cousols to cover 


50,472 




















Interest due on deposits, out- public accounts ..........c0ceceee 2,000 

standing advices, &c............ 13,657 Do New 3 %—reserve fund... 3,500 

Capital called up 150,900 | Bills discounted.................0006 291,319 

Reserve fund .......ccccccese waee 3,500 | Advances on curr nt accounts... 130,397 

TPUORRD OT CEO caicinncessiscdioces 1,110 | Promissory notes to bank ...... 7,482 
Net profit for the year 1880...... 9,050 | Liabilities of customers tor en- 

dorsements as per contra...... 113 

Premises, freehold & leas. hold. 41,091 

Drafts in trans't, stamps, Xc.... 16,006 

Preliminary expenses ............ 716 

598.724 598,724 


CHRISTOPHER J. THOMAS, Chairman. 
JOHN DESTER, GEORGE J. PICKIN, Joint General Managers. 


We have examined the balance sheet of the Bri-tol and West of England Bank, 
Limited, of which the foregoing is an abstract, and have compared it with the books 
at the head « flice and the branches, and find it to be in accordance therewith. We 
are of opinion that the balance sheet represents fal y and fairly the positionof the bank. 

TURQUAND, YOUNGS, & LO., TRIBE, CLARKE, & CO., Auditors, 

January 7, 1881. . 





BUCKS AND OXON UNION BANK, LIMITED. 
At the sixteenth ordinary general meeting held 28th January, 


the*ollowing report of the directors was submitted to the meet- | 


ing :— 
The directors have the pleasure to report that, after having 
made full provision for rebate ef bills, bad and doubtful debts, 
all other expenses and contingencies, the profits of the company 
for the year ending Decemter 31, i880, amount to 16,919/ 17s 10d. 
To this must be added i,829/ 17s 10d, the amount brought for- 
ward to the credit of profit and loss in January, 1880. The 
directors recommend that 1,000/ be added to the reserve fund, 
which will then amount to 27,000/; and that a dividend of 7s 61 
per share, and a bonus of 5s per share be declared, making, 
with the dividend of 7s 6d per share declared in July, a total 
distribution for the year at the rate of 20 per cent. The 
balance, 1,749/ 15s 8d, they recommend to be carried to the 
credit of profit and loss new account. The effect of the long con- 
tinued depression in the agricultural districts on the local profits 
of the bank, has been in a great measure counterbalanced by the 
increased earnings of that portion of the assets invested in public 
securities. ‘This has enabled the directors not only to recom- 
mend a dividend at the usual rate, but also to continue their 
policy of making ample provision for any contingencies which 
may exceptionally arise... : 
JOHN EDWARD BARTLETT, Chairman, 
Buckingham, January 17th, 1881. 
BALANCE So 31, 1890. 








LIaBrLities, ASSETS. a 

Capital paid up ..... Gidicivdcwvige 80,000 | Cash in hand, at agents, at call, 

BOOeEve Teste ss iccnesccoastese 26,000 and at short notice ........ esse 78,118 

Deposit, Current, and other Investments-in public securities eenevs 

GORCDNAS «cc ssiiisccictécsccsddecasess 665,201 | Bills of exchange ....seccerserree 14,120 
PROG cecccciutscchusnaadiustvcctatsuae 12,750 | Advances on current accounts 
promissory notes, and loans 

ON SECUTITY .....scescsrerereee..e 396,148 

Freehold premises........ess+0 13,500 

783,951 | 783,951 


T. C. HUDSON, easggeeey . 
We hereby certify that we have audited the accounts of the company, and tha 
the above ceetennaias correctly sets forth the position of its affairs on the 3lst of 
December, 1880. LAUNDY anv CO., Chartered Accountants, Auditors. 
London, 15th January, 1881. 





CAPITAL AND COUNTIES BANK, LIMITED. 
Since the issue of last report, Mr James Alison Steel, of 
Messrs Steel Brothers and Co, East India merchants, East 
India avenue, has been appointed a director in succession to the 
late MrJohn Spencer; and two new branches have been opened, 

one at Hastings and the other at Shanklin, Isle of Wight. 





CARLISLE CITY AND DISTRICT BANKING 
COMPANY, LIMITED. 
The following report of the directors was presented to the 


shareholders at the forty-fourth annual meeting, held Feb. 8 :— | 


In submitting to the shareholders the annual statement of 
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the affairs of the bank, certified by the auditor, Mr Weise, of | 
the firm of Messrs Turquand, Youngs, and Co., of 

your directors have to report that the profits for the year end - 
ing 31st December last amount to 15,8991 188 10d. A dividend 
of 7s 9d per share for the half-year ending 30th June last, and 
the interest to 31st December last on instalments received on 
account of new shares, having been paid, your directors pro 

to declare a further dividend of 7s 9d per share, for the f. 
year ending 3lst December last, leaving at the credit of profit 
and loss account, and to be carried forward, a surplus trom the 
year’s profits of 2,816! 5s. Your directors have also the pleasure 
of reporting that the 4,000new shares allotted among the share- 
holders in May last, in accordance with the fitth resolution 
passed atthe special general meeting of the bank, held on the 
4th March last, were readily accepted, and that the instalments 
due in respect of them have been paid up. There are 684 share- 
holders in the bank. It is with much satisfaction your directors 
submit the annexed balance sheet, exhibiting as it does such a 
marked improvement in the position of the bank since the last 
was issued. Notwithstanding the large increase in the cash at 
call, special loans, and amount invested in railway debenture 
and preference stocks, the profits of the previous half-year have 
been maintained, and your directors have full confidence that 
for the bank increased prosperity in the future is assured. Your 
directors have, during the last half-year, had under their consi- 
deration the necessary alterations in the company’s deed of 
settlement, consequent on the adoption of limited liability under 
the Companies Acts. They found such alterations so numerous 
and confusing that they have resolved to submit to the share- 
holders new articles framed to meet the altered status of the 








bank. EDWARD WAUGH, Chairman. 
BALANCE SHEET for the Half-year ending December 31, 1880. 
LIABILITIES. £ ASSETS. 4 
Capital paid up ......00........-e008 80,000 | Cash in hand, at London agents, 
New share account ............. 31,257 and other banks, and special 
Deposits, current accounts, loans on railway securities... 121,432 
GEOR, Bb ccccisecsses ~ sovvacacsece 451,523 | Railway debentures and prefer- 
Unpaid dividends ..............-006 152 @RCO StOCKS. ......coscoccoveve-s.cze 54,981 
Guarantee and contingent fund. $1,064 | Current bills on hand ... ..... 50,776 
FEE cwinicicccenenienaaianiabigtdia 9,700 ; Loans and over-drafts, and 515 
I atin cactdvetudetenctens 407,104 
Overune bills, considered re- 
BOCETADIG, ..ccescerescerccacnasovass 1,061 
Bank premises ...............-000++ 18,026 
SUAMPS.....cercccsccsccceccceccocesccces 317 
663,695 653,695 


I have examined the accounts of the Carlisle City and District Banking Company, 
Limited, anu certify that the above is a correct abstract of the accounts shown by the 
books. J. WEISE, 41 Coleman street, London, 

14th January, 1881. 





CARLISLE AND CUMBERLAND BANK, LIMITED. 

At the forty-fourth annual general meeting, held 2nd Feb., 
the following report was submitted to the proprietors :-— 

The directors have the pieasure to report that, after —— 
of expenses, providing for bad and doubtful debts, and paying 
the income-tax, the net profits for the year 1880 amount to 
20,5551 12s 9d. A dividend of 10 per cent. for the half-year 
ending 30th June las: has been paid. The directors now propose 
to declare a further dividend of 10 per cent. on the paid-up 
capital of 100,000/. There will then remain a balance of 
5551 123 9d, which, with the 3,183/ 12s 3d brought from last 
year, the directors propose to carry forward to next account. 
The reserve fund remains at 80,000/. The directors have ap- 
pointed Mr Robert Andrew Allison, of Scaleby Hall, to the 
vacant seat at the board. ; 

MATTHEW BROWN, Chairman. 

Carlisle, 18th January, 1881. 

GENERAL BALANCE SHEET for the Year ending December 31, 1890. , 

















LIABILITIES. £ A3S8TS. 
Capital paid up.........coscesecececes 100,000 | Cash in hand, bankers’ balances, 
WeRGUUO: BATE. ..ccccicorcescossceseniecee 80,000 | and other securities at ca’l and 2 
Notes in circulation, deposits, Short Motice .........-.--0++ teense 98,316 
current account balances ...... 594,074 | Reserve in Consols and railway 
Balance from December 31, !879 3,183 debenture & preference stocks. 86,000 
Net profits for the year .......++.. 20,556 | Discounts, loams, EC. .....00-+-008 592.238 
Real property ..---ssrecsseececeness 17,289 
Half-year's dividend paid.......... 10,000 
797,813 787, S13 
STATEMENT OF PROFITS. ‘ 
£ - 
Net profits for 1880, asabove ... 20,555 | Amount brought from 1879 ...... 3,183 
Dividend 10 per cent. paid......... 10,000 
Do 10 per cet. now proposed.. 10,000] To be carried forward to next 
Balance Ot 1880 .....cecessereeeeeeee G56 | BCCOUNE 22... ereececseseersersseeenes 3,789 





: oe 
MATTHEW BROWN, Scarbank, Longtown; WILLIAM JACK- 
SON, Oakbank, scotby; ROBERT ANDREW ALLISON, Scalevy 
Hall, Ca:lisle; WILLIAM PARKER, Carleton Hill, Penritn ; 
THOMAS NELSON, Friars Carse, Dumfries, Directors ; ROBERT 
STEVENSON, Man 
Examined and found correct, and in our opinion oe balance sheet referred to in 
the rt is a full and fair bala ce sheet p y drawn ap, so as to exhib 
abt cneet oe of the state of the bank’s Ffakrs, as shown by the books cf the bank. 
January 18, 1851. JOHN DONALD, WILLIAM THORBURN, Anditors. 


—_—_—_—_— 


CENTRAL BANE a DON 2 a 
ing is the thirty-fo report of the directors :— 
The ‘Sasa ous the results of the operations of the 
bank for the half-year ended 31st December, 1881. The annexed 
rofit and loss account shows a gross profit, including the sum 
Peosighs forward from the previous half-year, of 27,503/ lis 2u, 
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and deducting therefrom the charges at head offices and branches, 
directors’ remuneration, and interest to customers for the past 
half-year, and writing off an adequate sum from the amount 
| expended on bank premises, there remains a balance of 
14,5471 23 11d. The directors therefore recommend that a 
dividend be paid at the rate of 9/ per cent. per annum, free of 
income tax, that 5,000/ be added to the reserve fund, which will 
therefore be raised to 35,000/, and that the surplus, amounting 
‘to 5,047/ 28 11d (including rebate), be carried forward to profit 


and loss new account. 
ALFRED MARKS, Secretary. 
GENERAL BALANCE SHERT—December 31, 1880. 

















Dre. Caprtat & Liabizitizs. £ Cr. ASSETS. £ 
Capital paid ap .................... 100,000] Cash in hand and at Bank of 
| Carrent a counts .................. 899,425 | England ...........000seres eee... 227,869 
Deposit accounts at notice ...... 3395 438 | Cash at Call « ....0..-cccccccsvccceses 160,000 
DOCOPRERE: ~, .cnreccnseesccdcessscee 1,230 | Inve-tments at cost ..........06... 127,506 
Foreiz: bills negotiated ......... 1,347 (viz., 74,8111 Consols, 51,0851 
Reserved fund, invested in reduced, 6,5002 bond of the 
IE iis cisckvcdeeiegs Ohacibe 30,000 Kent Wa'er Works). 
Rebate on current bills......... e 2,235 | Bills discounted.......ceccccse....+0 474,098 
RE EE 12,312 | !-oans 10 customers ........006 + 258,337 
Liabilities of custemers as per 
IID reitaliaidcnieanahnaxei eden sem 2,577 
Premises—Freeholds ........... 25,503 
Leaseholds, and -urniture ... 3,657 
Stamps and sundries ............ 2,786 
1,282,032 1,282,032 
Prorit anp Loss Account, a the er ended December 31, 1880. 
Dr. RB. 
General charges, including Balance at June 30 ...........e.00 3,310 
directors’ fres...... Wisi ei haters 9,776 | Balance of profit (after provid- 
Writte : off bank premises ...... 1,174 ing for bad and doubtful 
Interest to customers ...... ...+. 2,011 deb s) for the half-year ended 
Rebate on current bills ......... 2,235 SOOPUBDEE SL, 6s cncceccessccsdeces 24,168 
Net profit to December 31 ...... 12,312 
27,508 27,508 





Audited and approved. 
JOHN 5 OUNG (Turquand, Youngs, and Co.), H. L. HAMMACK, 
E. H. BYAS, Auditors: RICHARD BRADSHAW, GEORGE 
SMITH, GRIFFITH THOMAS, Directors. 
January 12, 1881. 





CITY BANK, LIMITED, LONDON. 

The annexed fiftieth report was adopted at the ordinary 
general meeting of the shareholders, held 18th January, 1881 :— 

The directors present to the shareholders the annexed accounts 
of liabilities and assets and profit and loss for the half-year to 
3lst December, 1880, showing that, after providing for interest 
on deposit accounts and for bad and doubtful debts, the gross 
profits, with 5,483/ 18s 8d brought forward from the last account, 
amvunt to 86,3691 10s lid. Provision being made for current 
expenses, rebate on bills discounted not due, and for interest at 
the rate of 5/ per cent. per annum on amount received in respect 
of new shares issued, the directors declare a dividend, free of 
income tax, at the rate of 10/ per cent. per annum, on 600,000/, 
the capital paid up, add 10,0001 to the reserved fund, thereby 
increasing it to 290,0001, and carry forward to the next account 


4,594/ 83 9d. 
JOHN JONES, Chairman. 
LIABILITIES any ASSETS, December 31, 1890. 








‘Dr. £ Cr. £ 
Capital paid up .........000-....-5 600,000 | Exchequer bills, East India 
Reserved fund  .......cscee0e- ieee 230,000 | debentures, and Metropolitan 
Received in respect «f new © n-olidated Stock ............ 384,819 
: MDGIOD. ccnchihatabinninlawaitinvee 155,770 | Cash in hana .............. — 
Current and depositaccounts... 4,000,212 | At Bank of Eugland 
Acceptances against cash in AE GEER sishenibsestctnecses 
hand, bankers’ bills, approved Bills discounted.,................e000 
securities, Xc...................... 2,208,751 | Loans, advances, &€..........00... 2,155,302 
oe on foreign bills ne- ‘ Liabilities of customers for 
OUTING uiccscncennse.cdncesurtes 1,88 acceptances per contra......... 
—" profit brought for- r Lianilii's of : customers for ones 
SI edhe esis seks sinesst kuch Ouiabe 5,434 endorsements as pe bs 
Since added, after provisivn for Current expenses ee ai'nes 
bad and doubtful debts......... 80,886 | Bunk premises, head office, and , 
RIAIIEIIED vanvccssencsrescscevosteets 58,806 
7,422,987 7,422,087 


ms Prorit aNd Loss Account for the Half-Year ending December $1, 1880. 
R. c 


. R. 
Current expenses, directors’ re- Undivided profit brought for- 
ward ° 


muneration, pr-portion of Svan abeishaiieesseccahes 5,484 
ae expens:s, income 31,006 ~ added, after provision for F 
5 Oe inendcaimensvasinensatigtesccenk | and doubtf eonevecce 
Carried to profit and loss new oe — 
QUOBOME . cccree cortwcovessnte<s.te0 6,191 
Transferred to reserved fund, in 
addition to 280,000 ............ 10,000 
Interest paid at the rate of 5 
per cent, per annum on n-w 
DRTES vncesoreisorsncsecsncocsneones 3,888 
Dividend at the rate of 10 per 
cent. per annum.............06... 30,000 
Profit and loss new account ... 4,594 





ee 


86,369 
ee oe H hes? J HOLMES, HENRY som 
a, Y, os U Directo : 
adi eee BORGE KEN\EDY, Man»ger. » oe 
. repo » in our opinion, the foregoing is a full and fair balance-sheet 
properl, drawn ur, and ihat it exhibits a true and correct pany’s 
affairs, as shown by the bouks of the Cou ee - 


. y. 
JUHN CURRY, WILLIAM E. EAST, Auditors. 


weed on BANK, LIMITED. 

4he following report of the directo 

shareholders at the half-yearly meeting, held 20th J ig ~ 
ihe directors beg to submit for the information of the share- 


holders the accounts and balance-sheet for the half-year ending 
3lst Dec., 1880:—After payment of all expenses, and making 
rovision for bad and doubtful debts, there remains a net profit 
or the half-year of 49,291/ 12s 10d; to which bas to be added 
the balance from last ha/f-year 6,298/ 10s; making a total of 
46,5901 23 10d. This sum the directors propose to appropriate as 
follows: To payment of a dividend at the rate of 10 per cent. 
per annum, free of income tax, 40,0001 ; to carry forward to next 
account, 6,590/ 2s 10d. The reserve fund, including interest 
thereon for the last six months, now amounts to 169,818/. 
F. A. HANKEY, Chairman. 


BALANCE SHEET—December 31, 1880. 








LIABILITIES. £ ASSETS. £ 

Capital paid up ..........sccseeesee 800,000 | Government stocks ..........++..+ 309,329 
Reserved surplus fund ..........+6 169,818 | Cash in bank, at Bank of Eng- 
Current, dep sit, and other ac- land, and at call..............0.0 777,805 

GRUNTS . ciisccccderesdccsacsccenecnece 3,286,386 | Bills discounted, loans, and 
ACCEPtANCeS ....erseecseseerereveres 167,041 other securities ...........0000... 3,034,683 
Ralance, June 30, 1840.........-+ 6,248 | Acceptances as per contra ...... 167,041 
Grogs profits for half-year end- Bank premises ......000-.seeeseeeee 186,142 

ing Dec. 31, 1880, after pay- Current expenses ....+.. eceveccesee 16,671 

ment of interest to customers, 

and mak'ng provision for bad 

and doubtful debts.......... eos §«=._: 62, 1 28 | 

4,491,671 4,491,671 


PROFIT —- Loss Account. 





Dr. k. £ 
Current expenses, income tax, Balance of gross profits brought 

Revrsovorcesccnsecececoscoseoe heads 16.671 OWN cadrsccsscessccccddecsccsessos 62,128 
TREN nessacavenstencinsnetuiiccaarncacd 5,165 | Balance of profit, June 30, 1880 6,298 
Divicend, at the rate of 10 per 

CeNt, PET ANNUM  ...ececeeeeeeee ,000 
Carried forward  ....c0.c:escseesee 6,590 

68,426 68,426 


We have to report that we have examined the accounts and balance sheet of the 
bank for the half-year ending December 31, 1-80, and have signed the same as exhibiting 
a true and currect view of the company's affairs, in conformity with the deed of 
settlement. DAVID CHADWICK, } Auditors. 

January 13, 1881. ARTHUR COOPER (Cooper Brothers and Co.), 





CORNISH BANK, LIMITED. 


The following report of the directors was submitted to the 
shareholders at the second annual meeting, held at Truro, 
8th Feb :— 

The directors have pleasure in presenting a statement of the |’ 
accounts of the Bank for the twelve months ending the 3lst 
December, 1880. Including 695/ 2s 11d brought from 1879,*:he 
net balance of profits, after providing for bad and doubtful debts 
and rebating current bills, is 7,664/ 19s 5d. The distribution of 
the same recommended by the directors is as follows :—Interim 
half-year’s dividend at 5 per cent per annum, declared 21st July 
last, 1,223/; dividend to be now paid at 5 per cent per annum 
(both being free of income-tax), 1,223/; to reduce sum of 3,000/, 
paid for good-will, 6001; to reserve fund, 3,500/; leaving a 
balance to be dealt with at the meeting of 1,118/. From the 
statement of accounts the shareholders will see that good 
progress has been made in extending the operationsof the bank, 
and many new current and deposit accounts have been opened, 
these, with the valuable assistance of the proprietors of the 
bank, will no doubt be further augmented. Finding the business 
of the branch at Helston to be satisfactorily increasing, premises 
have been secured in a central position in Coinage Hall street. 
‘The value of the freehold of the bank property has been in- 
creased by the purchase of a block of buildings adjoining the 
Bank House at Falmouth. The directors regret to record the 
death of their colleague, Mr Robert Clarke, of !'ower Hirst, 
Bristol, who rendered most valuable assistance in the formation 
of the bank. J. CLAUDE DAUBUZ, Chairman. 

Truro, 3lst Jan., 1881. 

BALANCE SHEET— December 3lst, 1880. 


LIABILITIES. ETS, £ 
urrent and deposit accounts... $42,418 | Cash and balance at London 
apital paid UP ....00...s00..seeeeee ABS00 1  BAAKOS ccccsccssecesccocscescoes i 56,332 


Rebate on biUS ........e-eecee. seers 262 | Loan on short notice on security 20,000 
Net profit fur the year 1880 ... 6,442 | Consols and Metropolitan Boar 
OE OTTER 5. cccceoenses as 21,722 







Indian four per cent, pen 26,932 
Colonial bonds ....,,.... epcesiesaue 46,6504 
Railway stock & foreign bonds 49,697 
Advances to customers ......... 126,669 
IN WT, a cnccossescesccsevsensce 37 

Premises and fittings ..........-. 16,121 
Drafts in transit ....0.....000..- 103 


Goodwill as purchased ...... s+. 3,000 








398,052 398,052 
J. CLAUDE DAUBUZ, Chairman; R. TWEEDY, Managing Director. 
We have verified the cash and investments of the Cornish’ Bank, Limited, and have 
examined the bal .nce sheet, of which the above is an abstract, and are of opinion that 
the same is a full and fair balance sheet properly drawn up so as to exh bit a true 
and correct view of the state of the Company's affairs as shown by the books of the 
Company. HARDING, WHINNEY, and CO., and T. CHIRGWIN, Auditors. 
Dated 2nd February, 1881. f 





COUNTY OF GLOUCESTER BANK, LIMITED. 
oa following report is dated Cheltenham, February 9th, 
The net profit for the half-year amounts to 12,9077 Os 11d. 
Out of this profit the directore declare a dividend at the rate of 
8 per cent. per annum, amounting to 7,240l, froe from-income 
tax, and eae to add the balance of the above-named profit, 
viz., 5,6671 Os 1 


1d, to the reserve fund, having regard to the} 










May 14, 1881.] 


The direetors and managers of the Glamorganshire Bankin 
large sum that was paid for losses at their Farringdon branch, 
as explained in the last report. The director# deem. it right to 
state that the government and colonial stocks held by the bank 
would, if sold at the present market price, realise a considerable 
|| profit thereon, over and above the cost price at which they stand 
]|12 the books. This bank being now registered as a limited 
}|company under the Act of 1879, the directors think it well to 
} a, a — | yr qn: and assets of the bank, 
1| which is requir e Act, form D, i 
a tnd all the Areas” Aenean nee Sn bee 
: e capital of the company is 800,000/, divided into 8, 
shares of 100/ each. The ake of shares is 7,240. Colle to 
the amount of 25/ per share have been made, under which the 
sum of 181,000/ has been received. ‘The liabilities to the public 
on the 25th day of December, 1880, were—Notes in circulation, 
72,3651; deposits, etc., 1,672,6761; together, 1,745,041/. The 
assets of the company at same date were—Government securities, 
393,296! ; Indian and colonial government securities, 159,835 ; 
bills of exchange and promissory notes, 158,855; cash at the 
j | bankers, 345,309/ ; other securities, 919,198/; together, 1,976,493/. 


_ ‘CRAVEN BANK, LIMITED. 

The following report is dated Skipton, January 26th, 1881 :— 

The directors of the Craven Bank, Limited, beg to lay before 
the members statements of the liabilities and assets of the com- 
pany and of the profit and loss account for the half-year ending 
December 31st, 1880. These accounts have been duly audited, 
and will be presented for confirmation at the ordinary general 
meeting, to be held on February 2nd. The profits for the half- 
]| yea’, after making provision for the legal and all other expenses 
incidental to the formation of the company, for bad and 
doubtful debts, and for the payment of income tax, and after 
deducting discount of bills on hand, amount to 9,183/ 48 2d. 
The directors propose, subject to the approval of the members, 
to declare a dividend of six shillings per share (free of income 
tax), amounting to 7,500/, and to carry forward to next half-year 
the balance of 1,683/ 4s 2d. 


GEO. ROBINSON, General Manager. 
BALANCE SHEET—December 31, 1890. 





















LiuaBILiTi£Es. £ ASSETS. £ 
emthl., cctsiinscanstinsliesinicntethtaie 176,000 | Cash in hand .............0.--seeeeee 422 
BROS TOG cnccstsnestbreshacatiase 25,000 | Cash with bankers, at call and 
Deposits, current account, &c... 1,328,588 |  shert motice.......ceccccssceseseee 241,419 
Drafts on London agents......... 37,785 | Bills of exchange ..............0+++ 133 
Rebate on bdills ..........sssee-sss00 441 | Loans on railway and other 
PORE ANd 100s © ...cccccccceceessseee 9,183 BRRTOS.. ....<.ccsccsccepeensonseqecces 
EWCCOEMIORES  .....ccaceseccocecesesese , 85 
Premises (as valued) ............ 27,175 
BECCA gece cecesccceccecsveceesssnese 871,792 
Stamps on hand.,.......0csseesses 
1,576,997 1,575,997 


We have audited the accounts of The Craven Bank, ! imited, and certify that in our 
opinion the avove balance sheet i: a fuli and fair balance sheet. properly drawn up 80 as 
to exhibit a true and correct view of the state of the company’s affairs, as shown by the 
books of the company. 

HARMOOD BANNER anp SON, Chartered Accountants, 

Liverpool, January, 1881. 


COUNTY OF STAFFORD BANK. 
The annexed is the forty-fourth annual report :— 
Your directors have audited the accounts of the bank to the 
31st December last, and they have pleasure in submitting the 
following statements :— 














LIABILITIES. £ AsszTs. £ 
Paid-up capital.............0+.-.seeees 000 | Government securities, deben- 
Guarantee fund...............s00-.-- 60,324} tures, preference shares, and 
Deposits, cre ‘it accounts, notes guaranteed StOck ......002000 «+0 51,285 
and bills in circulation, rebate, TORIIND  icdac | cebacecsensnceeant 7,500 
interest, AC....cc.cccceccvecesescereve 417,443 | Bills oo loans oe custo- onsen 
Proposed sereeareeceeeecese 6,800 | mers, and other securities ...... 
" “~ Cash, and balance at Londo 
DADKEFS scccescccccccsvecscessevocsese 78,678 
534,087 534,067 
Prorit. £ GvuARANTES Fonp. £ 
Dividend for the half-year end- Amount at last report..........00+08 2 
fage DUme SO J... .ccccccoosessscceees Interest at 3 per CeNt .......00..000 on 
Proposed dividend, 10s 6d per Profit: ....ccseerseceesorsaee ercceresseeaee 
GRIOR . wacncnccsuessncnnnnenenncentanee 6,300 
Addition to guarantee fund ...... 625 
11,625 Present guarantee fund ...... 60,324 


Since the above report was issued to the proprietors, the 
directors have to regret the death of their valued colleague, the 
{\late George Lees Underhill, Esg., who for many years was & 
director of the bank, and latterly deputy-chairman of the board. 
The conscientious and able manner in which Mr Underhill dis- 
charged all his public duties will cause his death to be felt as a 
loss to the whole town, but by none will it be felt more than by 
|| your directors. His genial manner, his business ability, hie 
thorough knowledge of the staple trade of the district, and his 
intimate acquaintance with all engaged in that trade, made his 


i invaluable. 
services at the board a + GEL LOVE E, : 


CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 
The following report of the directors was presented to the 
fifty-second ordinary general meeting, held 7th February :— | 
e directors herewith submit their report for the year meee 
3lat December, 1880. The books and accounts have been audi 
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by Messrs Quilter, Ball and Co., and a copy of the statement 
accounts certified by them is annexed hue The net me 
at the credit of profit and loss account for the year, after maki 
provision for bad and doubtful debts, is 59,1451 28 5d. The 
directors recommend a@ dividend of 1/ 5s per share, making, 
together with 11 per shave paid in July last, 2/ 5s for the year 
1880. The dividend to be payable at the head office and branches, 
free of income tax, on Tuesday, the 8th February. The direc- 
tors further recommend that the sum of 10,000/ be taken from 
the profits and added to the reserve fund, making, that fund 
160,000/, and also that 2,000/ be taken and credited to an account 
to be called bank building redemption fund. These dividends, 
together with income tax, and the appropriation of the 10,0001 
and 2000/. absorb 57,857! 2s 1d, leaving the. balance of 
1,2887 Os 4d to be carried forward to the next account. 


A. GREEN THOMPSON, Chairman. 
GENERAL BALANCE—December 31, 1890. 


LIABILITIES £ ETS. a 
Capita! paid up .........00-s.eesees 250,000 | Cash on hand.................eces000 14,816 
a 140,000 Ditto stcall and short noice 214,069 
Deposits a d current balances 1,739,904 | Reserve fund ..........cccc.s0seco0e 160.009 | 
Notes in circulation ............... 


31,816 | Bills discounted, &c...,............. I 
cones 33. 


eeeeeeseceee 








‘ 2,210,007 2,310,007 

We have examined the above accounts, and find them to be correct. They are in 
due accordance as regards details :-— 

lst. With the books and accounts of the head office. 
2nd. With the d plicate bo ks of the several branches kept at the head office. 
3rd. With tre books of the branch s visited by us. 

We have als ascertained by certificates from the Bank of England and the several 
other banks, companies, and individuals, the correctness of the items of cash on hand 
and at c«ll, the investment of the reserve fund, and the bill and other stamps. We 
have ‘u ther inspected the bills of exchange, the title deeds of ‘ne banis property, and 
the securities d posited by custom~rs against overdrafts, and find them to be in due 
order and accord with the registers. 

QUILTER, BALL, CROSBIE, GLEGG, and WELTON. 

18th January, 1831. 





DEVON AND CORNWALL BANKING COMPASY. 

The following is the report of the directors to the forty-ninth 
annual meeting of the proprietors, February 18 :-— 

The directors have pleasure in meeting the shareholders on 
this the forty-ninth anniversary of the bank, an1 presenting 
to them the balance sheet and profit and loss account for the 
year ending 3lst Decemler last. The net profit for the year, 
after making full provision for bad and doubtful debta and 
giving gratuities to officers and clerks, amounts to 28,410/ 5s 9d. 
The directors recommend the payment of a dividend of 2! 103 
per share upon the capital of the bank (now 40/ per share paid 
up), in addition to the 2/ 7s 6d per share paid on Ist September 
last, being at the rate of 12} per cent. per annum, free of income 
tax, and the transfer of the balance of 8,9101 5s 9d, to the credit 
of the accumulating fund account, which, with the balance of 
5181 10s 11d brought forward last year, makes this account 
Cr. 9,428/ 163 8d. From this fund the directors have taken 
9,000/, to be appropriated in the following manner: 3,000 to be 
added to the guarantee fund (making that fund 118,500/), and 
6,000/ to be paid the shareholders as a bonus of 1/ 10s per share, 
in addition to and at the same time as the half-yearly dividend, 
carrying forward to the accumulating fund account a balance of 
428i 16s 8d. The directors consider the foregoing a satisfactory 
result, as the value of money throughout the whole of Jast year 
has been very low, and the employment of the surplus funds of 
the bank at remunerative rates been attended with much 
difficulty. The various branches have as usual been carefully 
inspected by the directors, who are satisfied as to the safety and 
satisfactory character of the business of the bank. The directors 
havé still under consideration the propriety of adopting the 
principle of “‘limited liability,” but are not yet prepared to 
recommend any change in the constitution of the bank. The 
decease of Mr William Browne, of Torquay (with whom the 
directors had been so long agreeably associated), having caused 
a vacancy at the board, the directors have (in accordance with 
the power contained in the deed of settlement) elected Dr Chales 
Albert Hingston in his place. This appointment will have to be 
confirmed by the shareholders. The company consists of 376 
shareholders holding 4,000 shares. 


£ 
160,000 
04 


I, le ah pth ene eee te ert ees ae Cems Pe has iets ial aikiieca% 


Assets. z 
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Par. £ “Racervep one z 
Interest, income tax, £c.......... 70,803 [ Interest, cemmission and oases 
September dividend O500 | COME nna. nneeee-nee 
Reserved for dividend ....... 30,000 
Carried to 8,910 
99,213 98,213 
CHARLES PRID X, Chairman; GEORGE HUBSARD, 


Deputy 





| MORGANSHIRE BANKING COMPANY. 
At Pape suai meeting of the proprietors held at Swansea, 
8th February, the ing report was presented and read - 
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Cem submit to the proprietors the balance sheet of the 
sanpny, showing its liabilitres and assets as they stood on the 
3ist December, 1880. And they have to report that after placing 

2.0001 to the fund for bad and doubtful debts, they are enabled 
to recommend that a dividend out of the profits at the rate of 
10 per cent. per annum, free from income tax, be declared upon 
the paid-up capital of 338,925/. That the sum of 2,898/ 12s 8d 
be carried forward to the next half year. The guarantee 
fand, including interest to 31st December last, amounts to 


144,352/ 2s 10d. 
L. L. DILLWYN, Chairman. 


EXCHANGE AND DISCOUNT BANK, LIMITED. 
The following report of the directors is dated Leeds, Decem- 
‘ber 3), 1880:— 
In submitting the twenty-ninth report to the shareholders, 
our directors have to state that the net profit made by the 
ank for the six month- ending this day amounts to 5,108/ 63 8d, 
and after adding 600/ 8s 9d standing to the credit of the fund 
for equalising dividends, the available balance becomes 
5,7081 15s 5d, which it is proposed to dispose of in the follow- 
ing manner, viz.:—Dividend at the rate of 10 per cent. per 
;annum, free of income tax (for six months), 5 ,000/ ; to credit of 
reserve fund, 5007; douceur of 10 per cent. on salaries to clerks 
(six months), 841 10s ; balance to fund for equalising dividends, 
1241 5s 5d. The bad debts made by the head office amounts to 
8591 17s 4d, whilst the Bradford branch has altogether escaped 


loss. 
GENERAL BALANCE—December 31, 1880. 








Dr. z Cr. £ 
Bills and cashin hand and at RE GR GIOD sccccittesccecvccsese 100,000 
call, and county cheques in Deposit accounts ....+....ce-seeee 54,210 
CII occ csconainintounnescnpneenieiaint 181,413 | Current accounts ..........00000... 139,778 
Leeds Corporation 4 per cent, Bills left for discount . eve 23, 
DONS one.ccoce.ncscrovenssrersssece 23,125 | Reserve fund ........0.00.00...000000 53,000 
Current accounts ................65 172,740 | Bills and cheques left for col- 
Rents due December 31, 1881... 69 ROCNRON. TRG, cnnisscspeonspeeesbibice 1,528 
Trade expenses, salaries, &e. ... 2,279'| Undue interest .........cccsesseesee 1,101 
Rates and taxes..........ccc0cesr00 224 | Drafts in circulation ............ 40,933 
TI cnecninnesedpiaaanviesianinn sane DRE 2 HUES... dtdinsa, +) 0<tktpenenueeninebesions 
Bank premises and chambers, Rebate on drafts ......cc0..sesesee 56 
Leeds 10,000 | Interest received ............000.+8 8,770 
Bank premises at Bradford... 7,265 | COMMISSION .....cccceserseeseeseres 2,889 
Purchase of business— Fund for equalising dividends.. 
| J. J. Cousins’ sheare........0.06 16,667 
H, Allen's share...........s000+ 8,333 
f EUIOIE nics cancenthubsnbineroneetins 3,376 
Commission paid banks ......... 276 
| Duty On Gratts ...000...000-....0000 64! 
426,988 426,988 





We hereby certify that the accompanying balance sheet represents the true position 
of the company. 
J. JAMES COUSINS, EMML. BRADLEY, THOMAS 
DAWSON, DAVID LITTLE, Directors; "WILLIAM 
SMITH, Auditor. 
| 
| 


(BRADFORD BRANCA.) 
GENERAL BALANCE—December 31, 1880. 














[ May 14, 1881. 


tors regret the death, during the past year, of their highly- 
respected colleague, Joshua Appleyard, Esq., who had been a 
director of the bank for thirty-one years, during the last ten of 
which he occupied the chair. The vacant seat at the board has 
been filled b tthe election of Mr G. P. Appley eyard, as a director 
—a choice which, it is believed, will be conducive to the interests 
of the bank, and meet with the approval of the shareholders. 
The premises leased at Sowerby Bridge having been found too 
small for the increasing business of that branch, the directors 
beg to report that they have purchased the whole of the land 
and buildings of the Sowerby Bridge Town-hall Company, and 
as soon as possible such alterations will be made as will give 
more extended facilities for conducting the business of that 





branch. JAMES MOORE, Chairman. 
LIABILITIES, Ts. £ 

Pital .......ccccccccrrsseccencsesssere 200,000 Cash and bills on oon cveccconecce 626,495 
uares FUNA ..ccccressccccccepsossee 200,000 | AGVANCES.......00.-cerrrseeeeererenees 710,565 
Notes in circulation ............006 17,885 | Premises .........ccccccsseseereeeseree 10,440 
Unpaid dividends ............+000+ 298 
Current accounts and deposit 

BOCRIRED . .cccrsroccccnaconnossoones 898,667 | 


Rebate and interest on deposi:s 7,671 
Balance of profit & loss account 22,979 


1,347,500 1,347,500 
JAMES MOORE, Chairman W. ROTHWELL, Vice-Chairman, 
J. WHITELY WARD, ROBERT EDLESTON, G. P. APPLEYARD, 
Directors; JOHN FISHER, Manager. 
T have audited the accounts ofthe Halifax Joint Stock Banking Company, Limited, 








and hereby certify that the balance sheet is properly drawn up, so as to exhibit a true 

and correct view of the state of the oneeey s affairs, as shown by the books of the 

Company. BENJN. MUSGRAVE, Auditor, Bradford. 
Halifax, January 17, 1881. 





HOVE BANKING COMPANY, LIMITED. 

The following report of the directors was submitted to the 
proprietors at the fifth ordinary general meeting, January 21 :— 

The directors in submitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the 
position and prospects of the bank continue satisfactory. The 
proprietors will observe that the remainder of preliminary 
expenses, incurred in the formation of the bank, has been 
written off, and 1531 12s 5d (or 88 per cent.) has also been 
written off furniture, fittings, and stationery account, this item 
now standing at 20/ only, being considerably below their market 
value. Not a single loss has been made since the opening of the 
bank, nor is there a doubtiul debt of any description, the 
directors carefully avoiding all risky business. Several of what 
might have become valuable accounts have been declined for 
this reason, otherwise the balances would have been larger than 
at present. As all the property and securitivs held by the 
bank are taken into account at their lowest market value and 
nothing more remains to be written off; a dividend of 5! per 
share, free of income tax, is recommended, leaving a balance of 


3011 178 7d to be carried forward to next account. 
E. SAXBY WOODHAMS, Manager. 











Dr. £ Cr. £ 
| Bills and cash in hand and at Deposit accounts ....00..seeeee0e8 9,122 Hove, J ——, 12, 1881. 
call, and country oom in Current accounts .............00008 18,6598 ALANCE SHEET.—December 31, 1880, 
tTANSIt ..0.......scceseeesesceeeeeee 14,189 | Deposited bills left for F diecount 2,070 Dr. Cr. i 
Current accounts .................. 27,210 | Bills and cheques .. pechxede 516 | Current, deposit, and other Advances, cash, &C, sscsssersseee — 
| Trade expenses, &c. ............0. 420 | Undue interest ..............cgsce0e GINS sccescccecttncerscssonsvere 5,984 | Cheque books.............ssesrseeese 
Rates ad t@Xe8..cccccccscccccesseee 4| Drafts in circulation........00+ .. 10,073 Furniture and fittings............ % 
SONU cochncstsibammnninacceesikoainane 64 | Rebate on drafts .........,..ec0.e8 Investment account ...... cosbsocee 4,848 
Interest ...... pihebieodd = Interest received ....cccce.cs..s000 1,261 
Commission paid banks ... Commission received .........008 219 6,086 
SRE GR IIIS, | sui ciastioncrpinene rH Examined = ‘una correct, 
sili January 12, 1881 (Signed) T. H. GILBERT, Auditor. 
42,613 42,613 


I hereby certify that the accompanying balance sheet represents the true position of 
the Bradford branch, ¥ 7" WM, SMITH, ioditor. 





HALIFAX JOINT STOCK BANKING COMPANY. 
The following report of the directors was to be presented to 


the proprietors at their fifty-first annual general meeting, 
January 26 :— 


The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the year ending 31st 
December, 1880. The profits for the year, after providing for 
bad and doubtful debts and rebate on bills not yet due, amount 
to 37,949/ 14s 8d. This, with the balance of 649/ 9s 10d, brought 
forward from last account (less the amount paid for the service 
of plate voted to each of the directors at the last annual meeting 
of the proprietors), makes a total of 37,9781 11s 6d, from which 
1,006/ 8s must be deducted for income-tax, leaving a net profit 
of 36,9721 33 Gd to be appropriated. The directors recommend 
that the payment of the interim dividend at the rate of 74 per 
cent. for the first half-year be confirmed; and that a further 
dividend, at the rate of 104 per cent. for the second half-year, 
be paid on and after Tuesday, the Ist F ebruary next, making a 
dividend of 18 per cent. for the year, clear of income- tax, and 
leaving a balance of 9721 3s 6d to be carried to next account. In 
accordance with the resolution passed at the last annual general 
meeting of the proprietors, the directors took the necessary mea- 
sures to register the bank as a limited eompany, under the pro- 
visions of the Companies Act 1879, which was effected on 
the 3rd March last, and they have pleasure i im expressing their 
satisfaction with the result of the step then taken. The direc- 


HULL BANKING COMPANY, LIMITED. 


At the annual general meeting, held February 9th, the report 
and balance sheet showed a net profit on the year’s transactions 
(including the interim dividend of 10,3951 paid in August last, 
and the undivided surplus of 1,496/ 2s 7d from last year), 
amounting to 26,124/ 10s 3d. A further dividend of 8s per 
share (making 14s, being at the same rate as last year) was 
declared payable this day, at the head office of the company, 
3,648/ 4s 7d interest on the reserve fund of 121,275/ was aio wed 
to accumulate, and the balance of 1,869] 10s 3d was carried for- 
ward to the next account. The election of Thomas Abbey 
Smithson, Esq., as director, in the room of the late Wm. Brown, 
Esq., was confirmed. 





IMPERIAL BANK, LIMITED. 
The annexed thirty-seventh report was presented to the 
shareholders at the ordinary general meeting, held on the 
18th January :— 


of the accounts of the Bank for the half-year ending 31st Decem- 
ber last. Upon reference to the annexed balance sheet it will be 
seen that afier payment of interest on deposit and other accounts, 
and providing for bad and doubtful debts, the balance of profit 
amounts to 47,791/ 10s 7d. Deducting from this amount the 
current expenses and rebate of interest on bills discounted not 
yet due, there remains for ap ppropriation 32,1711 108 10d, which 
it is proposed to apply in the i RT ts ie Riivatg hacia) aia OT manner, Viz. :—28, 625! to 


The directors beg to submit to the shareholders a statement} 


ee 





May 14, 1881.] 


the payment of a dividend at the rate of 7 per cent. per annum 
mae income tax, to transfer 5.0002 to the. sidarie” teat and 
the balance of 3,5467 108 10d to be carried to the credit of 
profit and loss new account. 

BALANCE SHEET—Devember 31, 1880. 








ee £ Ce. 4 
Capital paid UP ......seeeeree 675,000 | India and Colonial Government 
Curreat deposit, and interest bonds, and Metropolitan 
BCCOUNES sesccresereneessceressseees 2,403,111 | Board of Works s:ock......... 165,024 
Acceptances. ........seeessseceeererers 354,913 | Bills discounted..............00000+« 739,192 
Reserve fund sseecessressaseeeeseeeee 105,000 | Loans and other securities ...... 1,744,656 
Redemption of premises fund... 3,827 | Acceptances, as per contra, 
Balance from June 30, 8,2081; SS FLERE CR 364,913 
profit for half-year, after pro- Bank premises, furniture, and 
viding for bad and doubtful = = | fixtures ..o...c.cccccceccccececs... 23,680 
debts, 45,0087—53,217/; less Cash in hand, and at Bank of 
interest paid, 56,4267 ........0606 47,791 | England weccccccorssesscessersereee 411,377 
Cash at Calll......cccsrsrccrseseseoeees 240,000 
3,679,642 3,679,642 
Provit anp Loss “Account. 
Dr. Cr. 2 
Current expenses, including Amount brought down............ 47,791 
directors’ remuneration ...... 12, 
Dividend at the rate of 7 per 
cent, per annum, for the half- 
JOAT ...ccc.rrccescececcecccorer. 22,925 
Reserve FON .....csceccsescsscecceses 6,000 
Rebate on bills .............e00s-0s 2,767 
Carried to profit and loss new 
GROWER. vvrcccordvssentsccensictess 3,546 
47,791 47,791 





We have compared the balances as set forth in this balance sheet with the books, 
and find the same correct. FREDERICK FEARON, } Audite 
GEORGE BROOM, eeeie: 





KNARESBOROUGH AND CLARO BANKING 
COMPANY. 

The following report of the directors was submitted to the 
proprietors at the forty-ninth annual general meeting, held 10th 
November :— 

The directors in submitting to the shareholders the annual 
balance sheet certified by the auditor, have the satisfaction to 
report that the position and prospects of the business to continue 
to be in every way satisfactory, and that after provision has 
been made for all bad and doubtful debts, and defraying all 
current expenses, there remains a net profit for the year ending 
12th October, 1880, of 10,5651 15s 11d. The directors recom- 
mend the payment of a dividend of 15 per cent. and a bonus of 
10s per share, clear of income tax—that 1,000 be added to the 
reserve or surplos fund—that 520/ 15s 5d, be applied in further 
reduction of the cost of the bank at Wetherby—that 200! be 
set apart as the usual allowance to the directors, 161/ 19s 6d 


}| for income tax, 278/ 6s as a bonus of 10 per cent. on their 


salaries, to the managers, agents, and clerks; and that the 
balance of 925/ 5s, be placed to the credit of the debt contingency 
fund. Hitherto the value of the bank premises at Knares- 
borough, Ripon, and Harrogate has not been included as an 
asset in the accounts of the company, but the directors have 
deemed it right to include this item in the present accounts. 
The want of additional space and accommodation (including a 
strong room) at the Ripon branch having for some time past 
occupied the attention of the directors, they availed themselves 
of an opportunity of purchasing property adjoining the bank, 
which has enabled them to make the required improvements, 
and to now offer the customers of the bank increased facilities 
for the safe keeping of plate, deeds, and other securities. The 
directors regret to state that by the death of Mr Thomas 
Hartley, who was connected with the bank as a diaector ever 
since its foundation, they have lost a much respected colleague, 
and the bank a most valuable adviser. The directors thinking 


1| it advisable to fill up the vacancy caused by the death some 


ears ago of Mr John Lofthouse, as well as that caused by Mr 
iartley’s death, appointed Mr John Edwin Wood and Mr John 
Denbigh Hannah to be directors, subject to confirmation by the 


present meeting. 
BALANCE SHEET—October 12, — 
£ 





LIABILITIES. S8ETS. z 
Paid up capital ...........0...00008 42,740 | Cash in hand, at call, & Consoles 100,005 
Credit baiances and deposits ... 321,695 } Advances un current accounts... 319,902 
Notes in circulation ...........00++ 21,605 | Bank premises .........c0cssssersee 16,621 
Unpaid dividends ...........0.s0++« 319 
Reserve surplus fund  .....+.++.+ 28,000 
K Premises ......0sssesererseees 11,500 
Profit for the year .....sssseeesseees 10,668 
428 436,436 
Gigneay” WM. WHINCUP, Chairman. 


I have examined the above balance sheet, and compared it with the books of the 


7 | Company, and find the same correct, (Signed) J. W. CU.OSE, Auditor. 





LANCASTER BANKING COMPANY.— 

At the fifty-fourth annual meeting of the proprietors held 
25th January, the following report was read:— 

The profits for 1880, after making the usual provisions against 
bad sa doubtful debts, are 67,0847 13s 11d; to which is added 
the balance of the previous year’s profit, 5,098/ 1s 2d; making 
the total of undivided profits, 72,182/ 15s id; which allows of 
the payment of a dividend amounting to 6/ per share (free of 
income tax), 3/ in interim August last, and 3/ on the Ist Feb- 
ruary next (as against 6/ for 1879), absorbing 66,000/; leaving a 
balance to be carried forward of 6,182/ 15s 14. Mr Leeming, 


——————————————————————————————————————————__—_—_—__—_ 
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Mr Dawson, Mr Preston, and Mr Blades have i 
accounts and affixed thereto their signatures, cartiyinn = 
above abstract of the company’s affairs. The directors are glad 
to report an improved balance on that of the previous year, and 
are pleased to be able to pay the same dividend, which they 
consider under all the circumstances to be ve satistactory. 
The question of limited liability has been ¢ ully and fre- 

uently discussed by the directors, but they have not yet seen 
the decided advantages likely to accrue from its immediate 
adoption. The subject is engaging the most anxious considera- 
tion of the banking authorities in the kingdom, and as the result 
of their deliberations is not unlikely to lead toa revision and 
amendment of the Act of 1879, your directors recommend the 
shareholders to defer any active step in the direction of change 
for the present. 





LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


At the eighth annual general meeting, held at Manchester, 
ees 21, the following report was submitted to the share- 

olders :— 

The annexed statement of accounts for the year ending 31st 
December, 1880, shows that the net profits of the » in 
cluding a balance of 4,110! 2s brought forward, and after 
deduction of all ordinary interest, expenses, and income-tax, 
makng provision for bad debts and allowance for rebate on 
bills at 5 per cent. per annum, amount to 31,942/ 17s 5d. The 
directors declared in July last an interim «dividend at the rate 
of 8 per cent. per annum clear of income-tax for the half-year 
ending 30th June, and they now propose to pay a further divi- 
dend at the same rate for the half-year ending 31st December. 
These two dividends absorb a sum of 23,827! 48. It is proposed 
to add 4,000/ out of profits to the reserve fund, and to 
forward 4,115/ 138 5d to next account. The reserve fund, wi 
the addition of 4,000/ as above, and of 1201 from share pre- 
miums received, will now amount to 90,120/. The impulse felt 
in several departments of trade during the latter part of 1879 
has been followed by some reaction in the past year. The low 
rate of interest which has ruled during the year has also tended 
to hinder an expansion of banking profits. [he business of the 
bank has, however, continued to increase, and the directors hope 
that the promise of ‘improved trade with which the new year 
opens will enable them to make a more active use of the bank’s 
resources. The directors have pleasure in announcing that they 
have secured for the future use of the bank the site at the head 
of King street, occupied by the building of the old Bridgewater 
Club. On this site itis intended, at the termination of the lease 
of the premises now occupied by them, to erect a bank of ample 
size, and in a position second to none in the city of Manchester. 
In the meantime, it as an agreeable feature of the purchase that 
the property is yielding to the bank a fair investment rate of in- 
terest. The directors look with confidence for the approval of 
the shareholders of their procedure in this matter. The direc- 
tors have had to regret the loss, by death, of their highly valued 
colleague, Mr Wright Turner. To fill ne vacancy on the 
Board, Mr Joseph C. Lee, of the firm of Messrs Tootal, Broad- 
hurst, Lee, and Co., has ae the invitation of the directors, 





who now request the shareholders’ eonfirmation of the appoint- 
ment. WILLIAM ARMITAGE, Chairman. 
BALANCE SHEET—December 31, 1880. 

Dr. £ Cr, 
Capital account  .......scccsveeees 297,940 | Cash on hand, at Bank of Eng- 
Res:F ve Pad 2. 6.cci-sesesecccccste 86,000 | land, and with London and 
Share premium account ......... 120] country agents .........00--..0 296,417 
Current and deposit accounts, Bills of exchange, loans te 
DCOCBARMOED ..<<.-.ccceceses+svescese 39,256 | Bank property accuunt ..,.....- 41,215 
Rebate account .........000-.2...+ 2,530 
Profit and loss account, 31,9437 ; 

(less interim dividend paid 

Jaly, 1880, 11,9102) ............ 20,038 

1,373,883 1,473,353 
Prorit axp Loss AccounT. 

Dr. £2 Cr. 
Current expenses, income tax, Balance, December 31, 1879 ... 4,110 

GI. cccdinciennpecicitaonsttaibe 15,926 | Gross profits for year ending 


RRND 6 cce sp cnnnciaccnsdqnectunnion ets 2,530} December 31, 1880, after 
Interim dividend of 8s per share 11,910} payment ef interest on 
Dividend of 8s per share for current and other accounts, 

half-year ending Dec. 31, and making provision for 

188D ..rccecconnrseccoanaensseessveee 11,917 | bad and doubtful debts ...... 46,239 
Trans‘erred to reserve fond ... 4,000 
Balance carried to new account 4,116 


te 


5 390 
DAVID SMITH, Manchester, Auditor. 





50. 
Examined and found correct. 
January 6, 1881, 





LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY. 


At the forty-fifth ennual meeting held February 14, the fol- 
lowing report was submitted to the proprietors :-— 

The directors in meeting the proprietors on the occasion of 
the forty-fifth annual meeting of the company, have to 
state that the whole of the instalments on the new shares, issued 
in accordance with the resolution of the last annual meeting 
have been fully paid up, as shown in the balance sheet now 
produced. The accounts of the bank for the past year have been 
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16 THE ECONOMIST. 


i . Jarvis, the auditor appointed by the share- 
Sais, ake a fs by him in his statement now laid before 
the meeting, exhibit a net profit of 5,7771 158 6d. A dividend 
at the rate of 12} per cent. per annum, for the half- ear ending 
the 30th June last, has been already paid; and the directors 
propose that a further dividend for the rema'ning half-year at 
the rate of 17} per cent. per annum (making 15 per cent. on the 
year) be now declared ; after payment of which with the interest 
due upon the instalments on the new shares, and the income tax 
for the year, there will remain a balance of 5811 14s lid to be 
disposed of. The directors have much pleasure in informing the 
meeting that the stock held by the bank in the Carmarthen and 
Cardigan Railway Company, in respect of which the sum of 
8,000! was written off the assets of the bank three years ago, 
has attained a marketable value, in consequence of the improved 
condition of the line; and having received repeated offers to 
purchase the stock, they have felt it due to the shareholcers to 
replace to the credit of the guarantee fund its present value ; 
which at 30 per cent., being les than the price offered for it, 
amounts to 2,058/. The sum of 4,000/, the amount of premium 
received on the new shares, has also been similarly appropriated ; 
and the directors now propose to add to the same account the 
further sum of 166! 17s 5d from the present surplus, which will 
then raise the guarantee fund to a round sum of 20,000/, as fol- 
lows: Guarantee fund, as per statement last year, 13,775/ 2s 7d; 
premium received on 800 new shares, 4,0001; value of Car- 
marthen and Cardigan railway stock, 2,058/ ; from surplus profit 
this year, 1661 17s 5d. There will then remain a balance of 
414117s 6d which will form a nucleus for a separate reserve. 
The directors embrace the present opportunity of congratulating 
the proprietors on the important step taken last year, with their 
unanimous sanction, in altering the constitution of the bank 


| by registering it as a company with limited liability. The results 


have been in every respect most satisfactory. Since the last 
annual meeting the board have had to regret the loss by death 
of the late Mr Garner, who had since been a shareholder from 
the first establishment of the bank in the year 1835, and a 
director since the year 1856. The directors fille’ up the vacancy 
thus created by the appointment of Mr W. Harding. 

BALANCE SHEET—Decemb r 31, 1880 





ASSETS. LiaBILITIES. Fs 

Bills discounted, due from cus- Paid-up Capital......cccccccccrecsesses 40,000 

COMETS, BC..ccoce....s000--ceeeceeee GB,ALL | Circulation.....coscsccccccccseccccesoces 8,635 
Great Eastern Railway and other Veposit and current.accounts ... 187,066 

GROOIE cn. ii cicvisiccecedsccoscesccenss> - QBMBE | Bilin Ot Cae cececcccbcsssscncccsecsocee 1,164 
New 3 per Cents. ............000...... 13,688 | Balance of pr: fit and loss ......... 3,778 
Rank premises ...............008...-+. 10,000 | Guarantee fund.......ccrcccrerecsseres 19,833 
FRERICRTS ccccceccctee++. cosvossscceeses 250 
Cae  cecvenceccoe..rncsteoncescepecscerce 18,629 





260,476 260,467 
ALFRED E, JAK VIs. J. GLOVER, Chairman; T, B. READ- 
ING, JOHN BOWEs, W. HARDING; T. H. THORNE, 
Manager. 

I have examined the a ove balance sheet, and hereby certi'y that the same isa full 
and fair balance sheet, properly drawn up, and exhibits a true and correct view of the 
state of the company’s affairs, as shown by the books of the Company. 

January 13, 188}. 





LEEDS AND COUNTY BANK, LIMITED. 
The following thirty-sixth half-yearly report was presented to 
the general meeting of shareholders, held 26th January :— 


The directors, in submitting to the shareholders the balance 
sheet for the half-year, have to report that the profits for the 
half-year ending 3lst December, 1880, are 10,962/ 15s 7d, out of 
which the directors propose to declare a dividend of 10s per 
share (free of income tax), being at the rate of 4 per cent. per 
annum on the shares issued, numbered 1 to 9,200 inclusive, 
which will absorb 4,600/; rebate of interest on bills not due, 
1,3861 19s 2d; leaving a balance of 4,975/ 168 5d. The directors 
regret to announce that, owing to ill-health, Mr Edwara Jack- 
son has resigned his seat at the board. According to the 77th 
section of the Articles of Association, Frederick H. Barr, Esq., 
solicitor, who has been associatec with the bank since its com- 
mencement, and John Kitchin, Esq., hop merchant, have been 
elected to fill vacancies on the board. In consequence of the 
very partial improvement in the trade of the district, and the 
continued depreciation in the value of property, the directors 


‘| deem it prudent to pay a reduced dividend, so as to provide for 


losses contingent on the realisation of securities held by the 
bank. The business of the bank continues satisfactory. 


CHARLES L. MASON, General Manager. 





_ LIABILITIES. £ Asszrs. 
ee WRAL ...cnsnscttectininicns 230,000 | Bills of exchange and cash on 
— BOE TNT... csoresnes 183 hand and at bankers............ 308,857 
a on receipts and Loans and current balances ... 766,211 
Bea. . | epee Rrecrey osetnserts 863,115 oe premises and furniture... 33,833 
Unpaid dividewia nn Re] nee eee 95 
Profit and loss ........cccceee cece 10,963 
1,109,216 | 1,109,216 


LEICESTERSHIRE BANKING COMPANY, LIMITED. 


The following report -of the directors was submitted to the 


fifty-first annual ral : 
leant = oe | meeting of the shareholders, held at 


The directors beg to subunt to the shareholders a statement of 


[May 14, 1881. 


the accounts, certified by the auditors, for the year ending 31st 
December last. After making provision far bad and doubtful 
debts, and paying income tax, the net profit of the bank for the 
past year amounts to 33,3691 103 7d. This sum added to 
3,071/ 10a 5d, the unappropriated balance of the preceding year, 
makes a total of 36,441/ 1s. The directors paid a dividend of 
10s per share for the half-year ending 30th June, amounting to 
15,000/, and they now recommend a dividend of the same amount 
for the half-year ending the 31st December last, being 10 per 
cent. on the paid-up capital of 300,000/. After the payment of || 
these dividends, together with interest at 5 per cent. to 31st 
December on the first instalments of new shares amounting to 
4121 58 1d, a balance of profit amounting to 6,0281 15s 11d will 
remain. Out of this sum the directors recommend that 2,000//|} 
should be applied in reduction of the bank premises account, and | f 
that the balance 4,028/ 16s 11d be carried forward to the current | f 
year. The profit and loss account will then stand thus :— 





Dr. £ Cr. £ 
Dividend paid to the shareholders Net profit for the year 1890 ...... 33,370 
for the half-year ending June Balance of profit, 1879..........000 - 38 
MND scacbabnnsinysvebcaceashiewensi 15,000 
Ditto, ending December 31, 
BBD cincsasenvordecssrecnosesosiee 15,000 
Interest to Deceuw: ber 31, at 6 per 
cent. on new capital...........000 412 
PORNIIED sccccicccianisikesesttedae 2,000 
Balance to be carried forward ... 4,029 
36,441 j 


The directors have pleasure in reporting to the shareholders that 
during the past year the revival of trade throug hout the eountry 
has made slow but steady progress, in the benefits of which the 
bank has to a certain extent participated. The agricultural inte- 
rest, however, remains in a very depressed condition, especially 
among the arable farmers in tie district over which the opera- 
tions of the bank extend, and this circumstance, combined with 
the prevailing low value of money, has continued to affect the 
profits. Since the last annual general meeting (as the proprietors 
are aware) the bank has been registered as a limited company, 
the capital at the same time being increased by the creation of 
10,000 new 25/ shares, which were allotted pro rata to the share- 
holders on the register on the 31st July last. With the excep- 
tion of 58 shares which were subsequently allotted to custom ers 
of the bank at a further premium of 12s 6d per share, all the 
new issue was taken by the proprietors. The directors have 
further to report that the division of the original 100/ shares of 
the company into 25/ shares was effected in conformity with the 
special resolution of the shareholders, passed on the 23rd June, 
immediately after the registration of the bank, thus making the 
whole of the shares of one denomination. 
BALANCE SHEEI—December 31, 1886. 











LIABILITIES. £ AssxTs. 
Capital paid up ........c-ccseseseees 3C0,000 | Investments—In Consols......... 157,275 
‘Received on account of new Indian Government secu- 

DRIES sidasedainersnjeoekisnssriese 25,037 CINE fui crtuhictacadsntvesesivess 105,439 
GOR ISE DRG . sniinnscsericnvesenr> i) eee 
balance of profit, December 31, Bills of exchange ........4......0+ 266,584 

RODD iv cnecineduscsidceuuichesessties 3,071 | Bank premises ...........0000.-.... 48,776 
Net profit for the year 1830...... 17,957 | Advanced on current aceounts 
D: posit anu curcmnt accounts 1343,479| and securities..........0.... 1,099,251 
Drafis payable within 14 days, 

and outstanding adviees...... 19,351 
Notes in circulation ..........00006 46,980 

1,855,875 1,855,875 


SAMUEL S. BANKART, Chairman; JOHN HOWCUTT; 
EDWARD K. FISHER; GEORGE PEARVE; H. SIMPSON 
GEE, Directors; JAMES LAWFORD, Gencersl Manager. 

We have examined the above ‘ alance sheet in detail, witn the books and vouchers of 
the bank, and find tiem to be correct. 

We have asc:rtained the correciness of the items of cash and bills of exchange in 
hand, and the securities representing the bank's investmeuts, and have also examined 
those held on account of advances to customers, and find them to be in accordance with 
ti.e books and accounts of the bank 


TURQUAND, YOUNGS, axp CO., Public Accountants. 
Leicester, January 27, 1881. 





LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 


The annexed report was submitted to the proprietors at the 
annual general meeting of the company, held at Liverpool, |} 
Jatuary 26 :— 

The torty-eighth annual general meeting of the proprietors of 
the Liverpool Commercial ‘Tesking Company, Limited, is held 
in terms of the deed of settlement, to receive a report of the 
affairs of the company, and to elect two directors. The net 
profits for the year ended 31st December last, after payment of 
income tax and expenses of management, as well as providing || 
for all bad and doubtful debts, were 37,1982; add balance at 
creait of profit and loss account, 1879, 5,544/; together, 
42,7421. Deduct amount of two half-yearly dividends of 5 per 
cent. each on the paid-up capital of 350,000/, 35,000/ ; aiso a bonus 
of 2s 6d per share on 35,000 shares, amounting to 4,3751; 
leaving a balance at credit of profit and loss account to be 
carried forward of 3,367/. From the above statement the share- 
holders will observe that in addition to the customary dividend, 
the position of the profit and loss account enables the directors 
to pay a bonus. The directors have pleasure in stating that the 
bank’s business continues satisfactory. 

; ELLIOT W. DAVIDSON, Chairman. 

Liverpool, January 11. 








May 14, 1881.] 
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bi meee by December 31, 1880. 


LIABILITIES. 

Capital paid Up.....,...--0eee 350,000 | Cash on hand and at bankers ... 407 604 

Wet TO TING, ddcneescncenteacéasencns 200,600 | Bills of ex 
Profit and loss Credit balance 3,367 | Loans in account, including 

Deposits bearing interest ...... 899,266 ROCOPCANCRS......ccsvccceseccscesacce 1,057,976 
Deposits not bearing interest... 115,863 | Bank premises and freehold 

Accevtances, seven-day and OCONEE | cnceneakicscsapniaceisncies 150,000 

We THE: isisdiicccsimsctiicks 621,330 


2,189,825 





LIVERPOOL UNION BANK. 

At the forty-sixth annua! meeting held 2nd February, the fol- 
rae report by the directors to the proprietors was pre- 
sented :— 

The net profits for the past year, after amply providing for 
all bad and doubtful debte, Sa deducting yolnie on bills in 
j'hand at 5 per cent., are 86,3351 13s 6d; the balance of profits 
{| brought from the previous year was 11,638 14s 9d—together, 
97,974 8s 3d. From which have been deducted two half. 
yearly dividends (in July, 1880, and Jan., 1881) at the rate of 10 
per cent. per annum, 60,0007; income-tax paid by the Bank, 
1,631/ 2s ld—leaving, 36,343 6s 2d. Of which the directors 
have applied towards the cost of alterations required on the 
bank’s property, 5,000/; and have transferred to the reserve 
fund. 20,000/—leaving as the balance of profits now carried for- 
ward, 11,3437 6s 2d. The directors continue to give their 
careful attention to the question of the limitation of liability. 
{|They have observed with satisfaction banking movements in 
various quarters, which must reopen the subject in Parlia- 
ment, and they will cordially co-operate with other banks in the 
endeavour to secure a Banking Law for the whole kingdom, and 
more comprehensive and final in character than the hasty mea- 
sure of 1879. It is to be regretted that the pressure of public 
business will probably prevent the due consideration of such 
matters this session; and meantime, while thanking the pro- 
prietors very heartily for their constant and unquestioning con- 
fidence, the directors have thought it right to give them the 
additional security of a professional audit, to which much im- 
portance has been attached in the discussions of the past two 
years. With this view they appointed Messrs Harmood, Banner 
and Son, public accountants, to examine the books as at 31st ult., 
and the annexed statement of the liabilities and assets of the 
bank is certified by them in the form suggested by the Act 1879. 
The proprietors will be asked at the annual meeting to confirm 
this and to appoint auditors for the current year. 

JAMES WILSON, Chairman. 
BALANCE SHEET—December 31, 1880. 
LIABILITIES. £ ASSETS. 


£ 
Capital paid up ...............s00008 600,000 | Bills discounted.......++..-.00+0e-- 1,600,916 
Reserve fund ........ 230,000 | Advances on current and loan 


Dividend paid in January, 1881 TOBOO |: ROCDOTET secevese.cecccseccteectenee 732,899 
Balance carried forward ........ 11,343 | Cash on hand, with Bank of 
Current acounts, deposit ac- England, and with London 

counts, and receipts, &c....... 2,411,087 banke s at call ................. 669,544 
Acceptances ...........seeececeeeee 264.768 | Due by London discount 
Credits outstanting .0....--.c0000 26,352 Brokers (with s°curity) at 
Bills rediscounted* ..........0+... 92,395 call or seven days’ notice, 
Rebate on bills at five per cent. 9,636 and by country bank c»rre- 

SPONAENES we....--seeceeree---ee 395,102 
Liabilities of customers for 

ACCEVTANCES..........-ceescecereee 20,120 

Bank premises and property ... 36,000 





3,725,581 3,725,581 

* With the Bank of England, under the Parliamentary composition agreement, in 
lieu of a Note issue. 

JAMES WILSON, Chairman; HENRY COX, ALEXANDER 
ROBERTSON, Directors; W. G. HENDERSON, Manager ; 
EDWARD D. HOOTON, Accountant. — 

We have examined the books and accounts of the Liverpool Union Bank in accord- 
ance with the provi-ions contained in the Companies Acts, 1879, and hereby certify 
that, in cur opinion, the above is a full and fair balance sheet, properly drawn up, so 
as to exhibit a true and correct view of the state of the Hank’s affairs. 

HAKMOOD, BANNER, anp SON, Chartered Accountants 





LLOYD’S BANKING COMPANY, LIMITED. 

The following report of the directors was presented to the 
shareholders at the a ordinary general meeting, held 
at Birmingham, on 10th February :— ore" 

Your deuetene present eet a statement of liabilities and 
assets of the company on the 31st of December last. ‘The avail- 
able profit for the past year, including the amount brought for- 
ward from the previous year, after payment of all charges and 
expenses, carrying forward the amount necessary for rebate of 
bills, and making full provision for bad debts and contingencies, 
is 101,216/ 163 5d. Out of this an interim dividend at the rate 
of 20 per cent. per annum, free of income tax, amounting +o 
48,0001, waa declared for the half-year ending the 30th day of 
June last. Your directors recommend that a dividend of the 
same rate, amounting on the increased capital to 49,000/, be 
now declared; and that the balance 4,216/ 16s 5d be carried for- 
ward to the profit and loss account of the present year. The 
rates of money and the state of trade have not been very favour- 
able to banking profits during the past year. The trans‘er 
of the business of Messrs Beck and Company, at Shrewsbury and 
Welshpool, has been duly completed, as sanctioned by the ex- 
traordinary meetings, and your directors find it in all respects 
satisfactory. In accordance with the arrangements then made 
with Messrs Beck and Company, Mr John Spencer Phillips has 


ye been appointed a director of this company, in conformity with 


the Articles of Association. Your have to regret th 
loss by death of their respected colleague, Mr John & Wright, 
M.P., who devoted great attention to the bank’s business during 
his connection with it. 


SAMPSON S. LLOYD, Chairman. 
Birmingham, 3rd February, 1881. ; 
LiaBILITIEs. £ Assers. £ 
Capital called up ............cseses 490,000 | Cash in hand, at agen call 
Deposit, curreut, and other and at short ee 1,053,846 
SOUIEE ser cccksissntnitinesctedine 5,784,656 | Bilis of excharge ...........e0. o- 1,289,117 
Reserved fund ........ccccccccecene 300,000 | Consols, colonial government, 


Profit (including 3,6512 10s 8d freehold 
: Bg J & other investments 1,297,527 


seecceeeeee  -101,216 | Advances, promi-sory notes, 








Less interim dividend.......... 48,000 | _ loans on security, &¢............ 2,941,475 
Premises and furnivure ......... 145,908 
6,627,873 6,627 373 

HOWARD LLOYD, General Manager. 


We hereby certify that we have audited the accounts of the company, and that the 
above +tatement correctly sets forth the position of its affairs on the 3ist day of 
December, 1880. LAUNDY & CO., Chartered Accountants, Auditers, 





LONDON AND COUNTY BANKING COMPANY, 
LIMITED. 


At the annual general meeting of the proprietors, held Feb- 
way SS the following report was read by the secretary :— 
directors, in submitting to the proprietors the ‘hale 
sheet for the half-year which ended the 3lst December last, 
have to report that, after paying interest to customers and all 
charges, making provision for bad and doubtful, debts, and trans- 
ferring the sum of 25,000/ in reduction of the premises account, 
the net profits amount to 176,897/ 3s 1d. This sum, added to 
36,699/ 9s 1d, the balance brought forward from last account, and 
7811 5s reserved to meet interest accrued on new shares to the 


30th June, produces a total of 214,377! 17s 2d. They report’ 


that of the issue of 25,000 shares, 236 were not taken up; these 
have been sold and produced a profit of 6,737/ 15s 6d, which is 
included in the profit and loss account. They recommend the 
payment of a dividend of 10 per cent. for the half-year, which 
will absorb 150,000/; this amount, with 32,984! 4s 3d, rebate on 
bills not due, and 5,468/ 15s, reserved to meet interest accrued 
on new shares to 31st December, will leave a balance of 
25,9241 172 11d to be carried forward to profit and loss new 
account. The present dividend added to that paid to 30th June 
makes 20 per cent. for the year 1880. They have to report, 
with extreme regret, the decease of their late esteemed col- 
league, Frederick Harrison, Esq. In accordance with the 
directions contained in the deed of settlement, they have filled 
the vacancy thus created by the appointment as a director of 
Charles Seymour Grenfell, Esq. (a member of the firm of 
Messrs Pascoe Grenfell and Sons). 

BALANCE SHEET— December 31, 1880. 


Dr. R. 
Capital paid up .........ss.s00ees-- 1,500,000 | Cash, and with Bank of England 3,764,907 
Do received in respect of new Loans at call and atnotice...... 2,580,508 














capital... ...... 125,000 | Investments guaranteed by the 
Reserve fund ........cc00000---.----- 750,000 British Government............ 3,922371 

Do received in respect of new India Government bonds ...... 304,630 

COBEN. dnns cotsenesenguceesscammpee 62,500 | English railway debenture 
Corrent and deposit accounts, stock and col ite 226,900 

interest accrued, her secu: ites........sseceeserse 43,555 

n Mlivcccnacsscceveestounendine 23,107,104 | Discounted bills current 8,312,197 
Liabilities on vances to customers ......... 7,108,747 

COVETEM oe.cce....-ceseeeesenecesee 2,089,688 | Liabilities of customers 
Balance from iast account ...... 36,6990} drafts accepted .................. 2,089,688 
Reserve to meet accrued aa fixtures, and fittings 

On New ShATES............000000... 781 (less amount transferred from 
Net profit for the half-year, profit and 1088) .........s00--s008 455,063 

after making provision for 

bad ani doubtful debts ...... 176,897 

27,848,669 27,548,069 
Prorit any Loss Account. 

Dz. £ Cr. z 
Interest paid to customers ....., 51,196 | Balance from last account ...... 346,699 
Expenses, including income tax 147,579 | Reserve to meet interest on new 
Premises account .........000---000 25.000 | shares to 30th June............ 781 
Rebate ....cccccccossensccsssscccnceesse 32,984 | Gross profit for the os 
Dividend 10 cent. for the provision for 

halt-year ee aca 150,000} bad and doubtful debts ...... 400,973 
Reserve to mect interest on 

SO NN 5 sic ientacintivnins 5,469 
Balance carried forward ° 25,925 

$33,403 


Examined and audited 
(Signed) F SY carer, W. H. STONE, J. D. THOMSON, 
Audit Committee of Directors; W. McKEWAN, 
General Manager; JAS. ones. = Accountant. 
London and County Banking Company, Limited, lyth January, 2 
We have examined the foregoing balance sheet, have verified the cash aa at 
the Bank of England, the stocks there registered, and the other investments of the 
bank, and have examined the several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which are correctly stated; and we 
are of opinion this balance-sheet is full poe fair, mare Pein ~ el exhibits a 
pany's rs as show. « books company. 
true and Correct View (gned) ) M. McGRORGE, WILLIAM NORMAN, 
RICHARD H. SWAINE, Auditors. 


L-ndon and County Banking Company, Limited, 20th January, 1881. 


On 


LONDON AND HANSEATIC BANK, LIMITED. : 
The following report of the directors was presented at the 
width ‘ollially general meeting of the shareholders, on 24th 


Feb — ae 
Fhe deentoes have the pleasure of submitting to the share- 


holders the annual balance sheet to the 3ist December, 1880. 
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18 THE ECONOMIST. 


6 call of 31 per share was duly paid on 31st March last. The 
a profits of the past year, inaleding 2,216! 16s 6d brought for- 
ward ‘rom the previous year, amount to 30,105! 9s 8d, of which 
7,0761 5s were paid as an interim dividend for the first ha'f-year 
of 48 3d per share (equal to 5 per cent. per annum), leaying a 
balance of 23,029/ 4s 44 to be disposed of. The directors re- 
commend the payment of a dividend for the second half-year at 
the rate of 9 per cent. per annum, or 9s per share, free of income 
tax, making, with the interim dividend, 13s 3d per share, or 7 
per cent. for the year. The final dividend will amount to 14,985/, 
leaving 8,044l 4s 8d, of which the directors propose to place the 
sum of 6,000/ to the reserve fund, increasing the same to 48,0001, 
and to carry forward the remaining 2,044/ 4s 8d. The directors 
regret to announce the death of their late colleague, Carl Woer- 
mann, Esq., of Hamburg. The vacancy thus caused has been 
filled by the appointment of H. Ludwig Bohl, Esq., of Ham- 
burg. Ferdinand A. Dufour, Esq., has joined the London 
board. F. W. BAUMANN. 

27 Lombard street, E.C., 9th February, 1881. 
GENERAL BALANCE SHEET—December 31, 1880. 


Dr. £ Cr. £ 

Capital paid Up ......cccccerreserree 333,000 | Cash in hand, at bankers, and 

Reserve fund ........crcccrcccesseees 42.000 | short notice..............-cseeseeee 210,200 
ACCEPTANCeS. ....0..ceeessseseeerereres 1,091,459 | Investments (30,0001 Consols, 

Rebate of interest on bills not Wea)... hava ecdvenscsineahesecintncctas 55,625 

FOE AUD. coccecoyrecescacepecescoreses 952 | Bills receivable ...............00008 350,675 

Balance of profit ......sseseseees 23,029 | Dabtors on current accounts... 873,640 

Office furniture ...........ccseceeeee 300 

1,490,440 1,490,440 


We have verified the correctness of the cash balances and have examined the bills 
receivable on hand, and the securities held against loans at call and short notice, 
and those representing the investments of the bank, We have compared the 
forego'ng balance sheet and profit and loss account with the books, and beg to 
re ort that in our opinion they exhibit a true and correct view of the affairs of the 


bank. 
(Signed) JOHN YOUNG, y Auditors. 
London, February 9, 1831. JAMES HESLOP POWELL, 5 ’ 


LONDON JOINT STOCK BANK. 


The following eighty-seventh report was presented to the 
shareholders at the general meeting, held January 20th :— 

The directors beg to present to the shareholders the annexed 
statement of the liabilities and assets of the bank and of the 
profit and loss account for the half-year ended on the 31st ult. 
After providing for rebate of interest on bills discounted not yet 
due, and crediting the guarantee fund with 9,040/ 12s for six 
months’ interest, a net profit has been realised of 102,576/ 148 3d. 
Of this amount the directors have appropriated the sum of 
90,000/ to the payment of the dividend at the rate of 15 per 
cent. per annum on 1,200,000/, the present paid-up capital of the 
bank, and 12,000/ as a bonus of 38 per share on 80,000 shares, 
together 1/ 5s 6d per share, equivalent to 8} per cent. for the 
half-year, leaving a balance of 576/ 14s 3d, which is transferred 
to the credit of the guarantee fund. The directors have to 
report that, since the last meeting, they have purchased 600,000? 
consols, which, in accordance with the resolution of the general 
meeting of 19th January, 1865, have been valued at 90 per cent. 
in the books of the bank, by transferring 45,000/ trom tie 

arantee fund. The guaranteed fund account, with its accrued 
interest, now stands at 567,324/ 2s 3d. 

WILLIAM BIRD, Chairman. 
FRANCIS J. JOHNSTON, Deputy-Chairman. 
5 Princes Street, E.C., 18th January, 1881. 
LIABILITIES axp ASSETS—December 31, 1880. 
R 


Dr. " £ 
Capital paid up ............eseseesee 1,200,000 | 1,800,0001 Consols, taken at 90 1,620,060 
Guarantee fund .................000- 566,747 | Cash in hand and at the Bankof 
Current accounts, deposit re- BONNE, cxenoy,.cnese.5ccss0sens... 1 OSROES 

ceipts, circular notes, &c...... 12,632,851 | Bills discounted, loans and 
AOOAAD . cccenpensenernerionesese 2,186,500 other securities—money at 








Rebate of interest on bills dis- call included ..................... 10,902,837 
SpmtON . ccscsesssevessseamemencee 12,054 | Liabilities of customers for 
Net profit forthe half-vearended acceptances as per contra...... 2,186,500 
December 31, (including Fréehold premises, buildings, 
§,0897 balance June 30) ...... 102,577 a. WGATe, Bb. W...ccorecescestscc, AOLED 
16,700,529 16,700,529 


Prorit aNpD Loss ACCOUNT ~ the Half-Year ended December $1, 1890. 
Cr. 


R. 
Current expenses, proportion of 
building expenses, directors’ 
remuneration, superannua- 
tion allowance fund, income 


Amount of gross profit for the 
halt-year ended December 31, 
including 6,089/, balance June 
30, and after making provi- 

CR Been thestiietinn Baabiaens 50,605] sionforbadanddoubtiuldebis 174,276 

Rebate of interest on bills dis- 

QUI, 5 <citatepinadardumiernseves 12,053 





Interest on the guarantee fund, 
at 3 per cent. per annum...... 9,041 
Half-year's dividend at the rate 
of 16 per cent. per annum ... 90,000 
Do Bonus of 3s per share......... 12,000 
Guarantee fund .........000.0-.. 000 577 
174,276 174,276 








LONDON AND PROVINCIAL BANK, LIMITED. 


The following report was presented to the shareholders at the 
ordinary general meeting held at the City Terminus Hotel, 
Cannon street, 26th January :— 

The directors have pleasure in submitting to the shareholders 
the half-yearly statement of accounts and ilnnes sheet to the 
ist December last. The gross profits for the half-year, after 
een 





[May 14, 1881. 


making provision for bad and doubtful debts, and including the 
amount brought forward from last account, are 73,374/ 18s 2d; and 
after deducting ali current expenses, income tax, directors’ re- 





muneration, auditors’ fees, and interest to customers, there | 
remains a balance of 30,7761 2s 3d. The directors recommend 


that this amount be appropriated as in the following manner, 
viz. :—15,6251 to the payment of a dividend, at the rate of 
12} per cent. per annum, free of income tax; 2,500/ in further 
reduction of freehold and leasehold premises account ; 
4,032 10s 8d to rebate on bills ; 8,618/ 11s 7d carried forward. 
In accordance with the intimation made at the last half-yearly 
meeting of shareholders, 4,912 new shares were issued in Sep- 
tember to customers and others residing in the neighbourhood of 
the branches, raising the paid-up capital to 250,000/. The 
premiums received on the new shares, amountinz to 25,7881, 
were added to the reserve fund, which now amounts to 
146,944 4s 3d invested—separate and apart from the bank’s 
other investments—in 155,560/ 8s 7d New 3 per Cents. A branch 
of the bank has been established at Walthamstow. 

7 Bank buildings, Lothbury, 17th January, 1881. 

BALANCE SHEET for the Hali-year ending December 31, 1880. 





Dr. £ Cr. £ 
CRA Si iiia rests dodvocetbotesics 250,000 | Cash at head office and branches 
Keserve fund (155,560 88 7d and deposited at call and on 
New 3 per Cents.) .....ss00...006 146,944 | short Motice .......cesceseerssees 619,625 
Current, deposit, and other ac- sess ctasasn. s ncarsateussonsense 106,379 
COMES iad fh. .dctbroodduceibiscdids 2,491,204 | New 8 per Cents.(reservefund) 146,944 
Balance of last profit and loss British Colonial Government 
BOCOUNUE |... nccricccscocsencaanse.. COE § BOSE ~ sesseacrenpensevetencocatanns 100,389 
Gross pr fit for half-year, after English railway debenture and : 
provision for bad and doubt- preference stocks and East 
ful deb‘s ....... piavetinavetlons 67,373 Indian railway guaranteed 
CIE seastronnchviginalidstbapneare 266,187 
Amonant due from customers on 





current accounts, bills of ex- 
change, promissory notes, &c, 1,640,581 
Freehold and leasehold pre- 











mises and furniture............ 33,818 
Current expenses, including in- 
1 OME GER eco nscudetsooccnes ce 28,756 
Interest paid on current and 
deposit accounts, &e. ......... 13,842 
2,961,523 2,961,523 





We have compared the above balance sheet with the books and vouchers at the head 
office and with the certified returns from the several branches, and have found it 


correct, 
(Signed) ARTHUR COOPER (Cooper Brothers and Co.), 


January 15, 1881. EDGAR FIGGESS, Auditors, 





LONDON AND SOUTH-WESTERN BANK, LIMITED. 


The following thirty-fifth report was submitted to the pro- 
prietors at the ordinary general meeting, held February 1 :— 

The directors have to report that the net profits of the bank 
for the half-year ending 31st December last, after making deduc- 
tions on account of interest, current expenses, and bad and 
doubtful debts, are 11,205/ 15s 3d, which, with 3,316/ 93s 1d 
brought forward from 30th June last, leaves an available balance 
of 14,5221 4s 4d. From this amount the directors recommend 
the payment of a dividend to the shareholders at the rate of 6 
per cent. per annum, free of income tax, that 5,000/ be added to 
the reserve fund, that 500/ be set aside as hereinafter mentioned, 
and that the balance of 5,022/ 4s 4d, including rebate, be carried 


forward to the next account. Having regard to the future | 


benefit of the numerous officers in the service of the bank, the 


directors have set aside a sum of 500/ to be appropriated towards |, 
the establishment of a ‘‘ Clerks’ Guarantee and Provident Fund.” |: 
The directors regret to announce that their valued colleague, |’ 
Mr Sidney H. Hadley, has felt himself obliged, on account of | 
other engagements and his failing health, to resign the seat at | 
the board which he has held from the commencement of the | 


bank. The vacancy thus caused has been filled by the appoint- 
ment of Mr William Mackay Mackenzie, a very old and re- 
spected shareholder. In reference to the motion submitted at 
the last half-yearly meeting, the board have to report that, as it 
was brought forward without notice either to them or to the 
shareholders, the directors do not feel authorised to give effect 
to ys vote, and that Mr Hadley has renounced all claim there- 
under. 
7, Fenchurch street, January 13. 


STATEMENT of ACCOUNTS for the Half-year ending December 31, 1880. 
BALANCE SHEET. 


Dr. LIABILITIES. ee ASSETS. £ 
Deposits and current accounts 1,733,395 Cash in hand, and at Bank of 
ACCEPIANCES ....secessccveseeesees es 2,118 | England ......... eimppstcieatagee : $35,923 |: 
Outstanding advices, letters of _ Money at call and short notice. 104,499 

credit, circular notes, &e....... 53,364 | Investments :—British Govern- 

Capital pard up oo... c.cececeees. ROO LOO | MOG sien iicion 5isdd, «chibi. 133,286 
ROROT UG FOG satis cccindnovcennsndiccs 15,000 | Metropolitan Board of 
Balance brought forward......... 3,316 | Works stock ...............e0 50,000 
Net profit for the half-year...... 11,206 | Indianand colonial Govern- 
ment securities .......... « 117,685 
| Railway stocks, and other secu- 
CRIM... s,s’ GMB 
Bills discounted :— 
| (a) Three months andunder. 441,483 
| (b) Exceeding threemonths.. 57,879 
Loans and advan es .........0000.. 561,903 
| Liability of castomers for | 
| ROCOPRARORG oon... cape ncosee 2,118 
| Bank premises and furniture... 


| Outstanding advices, premises 















not occupied by the bank, 
stamps, &....... aay ae 91,708 
2,018,899 | 2,018,300 | 








nia libre Klas 





May 14, 1881.] 


also the securities for cash at call and short notice, and found the same correct. 


have also examined the investments of the bank, standing in the balance sheet at 
300,9652 10s, and ascertained that the market value thereof on December 31 exceeded 


that amount. (Signed) JAMES EDMESTON, 
FAITHFUL COOKSON,¢ Auditors. 


Dated this 12th day of January, 1831. 





LONDON AND WESTMINSTER BANK, LIMITED. 


At the annual general meeting, held January 19th, the follow- 


ing report of the directors was adopted :— 


The directors report that, after providing for all bed and 


doubtful debts, paying the income tax, appropriating 2,000/ 
towards the buildings of the bank, and making the necessary 
provision towards the pension and life insurance funds, the net 
profits for the last halt-year amount to 196,345! 12s. The rest, 
or surplus fund (with this sum added); will then amount to 
1,234,216/ 5s 8d. From this amount the sum of 9,168 19s 2d 
has been deducted, being the interest at 5 per cent. to the 31st 
December, on the first and second instalments of new shares. 
The directors now declare a dividend to the shareholders of 9 


per cent. for the half-year upon the paid-up capital of 2,000,000/. 


After this payment is made, the rest, or surplus fund, will be 


1,045,047/ 6s 6d. 
BALANCE SHEET—December 31, 1980. 


LIABILITIES. £ | SSETS. £ 
Current accounts and deposits 22,162,170; Cash in hand and at Bank of 
Circular notes, credits on England .......... 3,826,921 


agents, rebate on bills dis- Money at call and short notice. 3,884,730 

counted, not yet due aud other Securities of the Imperial Go- 

HIRT. cennsmensaguupehuprecapinceedia 496,710; vernment, 1,000,000/ stock 
Acceptances 








cecsssestcssseesecesese 648,415! lodged for Metropolitan 
Liabilities by indorsement ...... 65,926; Board of Works ......-...0 4,316,074 
Capital paid up..............cc0se 2,000,000 | Indian securities and United 
Received on account of new | States 4 per cent. funded 
shares on the first and second Os HOMME eessi aij cbsdesasccdatcovenbaebe 1,215,563 
Instalments.........-s00+s00 Wood 398,530 Bills discounted, loans, and 
Rest or surplus fund, June 30. 1,037,871 | other securities .............-+-+. 12,764,373 
Net profits of the past half-year 196,346 ) Liability of customers for ac- 
ceptances, as per contra ...... 648,415 
| Liability of customers for 
| endorsement, as per contra... 65,926 
| Bank premises ..........ccoscccsces 283,965 
27,005,967 ! 27,005,967 
PRoFiIT AND Loss. 
£ Cr 


: £ 
Rest or surplus fund, June 30.., 1,037,870 
Gross profits of the last half- 

year, after appropria'ing 
| 2,0007 towards the buildings 


Dr. 
Total expenditure, including 
pension fund, life insurance 
* stationery, GC. .so.0s......c0ceee 79,297 
Interest to Dec. 31 at 5 per 
cent. per annum on the first 
and second instalments of 
NEW SHATES ......-crerecsecsceeeees 
Dividend now ceclared, at the 
rate of & per cent. for the 





of the bank, paying the in- 

come tax, and making pro- 

9,189 vision for all bad and doubt- 
| TUL GRDER -. cccccsveccesvecvecnsesecets 275,643 


last half-year, on the paid- 
up capital of 2,000,0007 ...... 180,000 
Rest or surplus fund .......+006+ 3,045,047 
1,313,513 1,313,513 
Rest or surplus fund ............cccceseecenecescerssreessenenereesenens £1,045,047 





WILLIAM ASTLE, Manager; TRESSILLIAN P. SHIPP, Secretary. 

BONAMY DOBREE, FREDK., J. EDLMANN, W. HOLLAND, Directors, 
We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and represent- 
ing the investments of the bank, and, in accordance with the provisions of the 
Companies Act 1879, we have examined the foregoing balance sheet and profit and 
loss account, with the books of the company, and beg to report that in our opinion 
such accounts are properly drawn 7 og my ce “a : ron and correct view of the 
’s affairs as shown by the s of the Company. 
Pepe Pe . WILLIAM TURQUAND, 


EDWIN WATERHOUSE, Auditors. 





LONDON AND YORKSHIRE BANE, LIMITED. 

The following report was presented to the shareholders at the 
ordinary half-yearly meeting, held January 20 :— 

The annexed accounts for the half-year ending 31st December 
last, show that after providing for interest, expenses, ‘bad and 
doubtful debts, there remains a net profit of 5,026! 7s, including 
the balance of 1,941/ 9s brought forward from last account. Out 
of this the directors propose to declare a dividend at the rate of 
4 per cent. per annum, which will absorb 2,886/ 15s, and they 
also recommend that 1,000! be added to the reserve fund. This 
will leave a balance of 1,1397 12s to be carried forward to next 
account. Although the condition of trade during the half-year 
has not materially improved in either the manufacturing or the 

ricultural districts, the business transacted has been of a 
singularly sound and legitimate character, and there are not 


. ‘ f ual improvement. 
ranting Fie ree 7. JOHN SMITH, General Manager. 


London, January 7. 
BALANCE See ame 31, 1880. P 
£ R. 

Dr. 

pital paid up ....++------desreres 144,838 | Cash on hand and withbankers 69,953 
a ea. oat cieneaeialiand 1,000 | Government and municipal ' 

ea ie Pins 264,736 | Money at call and 14 days’ date 38,760 

ACCOPAMCOS. .0.00....aneennwererene nes 99,355 | Balance of premises account ... 


Drafts avd other liabilities ...... 110,953 | Bills discounted and other secu- 
Balance of profit and loss ...... 5 ri 


POONA Oe RRR ee nen nt eR EROE OEE H ene 


ned the f oingZbalance sheet and profit and loss <account, and 
iene estes the Kany branch returns, and vouchers, and have found the 
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We have compared the above statements with the books and vouchers at the head | same to 
office, and with the returns from the several branches, and certify that we found the 
bills discounted, loans, and otber items as stated in the balance sheet, to be daly in ac- 
cordance therewith. We have checked the cash in hand and at the Bank of England, 

Ww 

































































be correct. We have also verified the balance int 
the securities held for and find theese to be fn cadee lis. aml examined 


London, 7th January, 1881. GOOD, DANIELS and Co., Auditors, 


oe 


MANCHESTER AND COUNTY BANK, LIMITED. 
The following report of the directors was presented to the 
jana at the half-yearly ordinary general meeting, held 
anuary = 
The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ended 
31st December 1880, on reference to which it will be seen that 
including the balance of 5,835/ 10s 5d brought forward from the 
previous half-year, there is now a net profit of 65,1481 13s 3d to 
be appropriated. The directors propose to deal with this 
amount as foilows:—10,000/ to reserve fund—thus raised to 
445,000/; 51,190/ 19s 1d to pay a dividend at the rate of 15 per 
cent. per annum, and to provide for income tax; 3,957/ 14s 2d 
to be carried forward to the profit and loss account of the 
present half-year. The directors have also the ‘pleasure of 
informing the shareholders that Mr George Lord, of Messrs 
Lyon, Lord, and Co., of this city, has been appointed a director, 
in place of Mr Alexander Brogden, resigned. 
EDWIN HILTON, Chairman. 
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BALANCE SHEET—December 31, 1880. a 
Dr. £ Cr. £ % Fi 
Capital paid up .........s00.....0000 660,000 | Cash on hand, at call, and at Rs 1 
Reserve fund .........c.sssecseseeees 435,000 hens Met isis cilicp cs ciiccic 1,691,323 <4 
Unpaid dividends ..............-+. 4,380 | Bills of exchange, advances on ts 
DN iii tai inate 11,412} current accounts, and loans at 
Unappropriated profit ............ 65,143 | on securities, including custo- a5 
Current, deposit, and other ac- mers’ liabilityon acceptances 4,9:53 219 : 
CRUD 5 sn ccsctvensatesntcyemnccide 5,069,222 | Investment in Consols @ 90 ... 152.642 
ERTIES ccccinsecnessrssmeeeins 630,519 | Bank property .....0-..0+0.--sneees 30,483 
6,775,681 | 6,775,681 
Prorit anyp Loss Accouyt—June 30 to December 31, 1830. 
Dr. £ Cr. £ 
Dividend of 17 2s 6d per share, Balance, June 30, 1980............ 5,335 
and income tax ..........ccseses« 51,191 | Balance of profit, after making 
RORNEIS BERG: ccneeerspmsepe scape 10,000} provision for bad and doubt- 
Balance carried forward......... 3,957 ful debts, expenses, &c. ...... 58,313 





65,148 148 
We have audited the accounts of the Manchester and County Bank, taabiod non 
hereby certify that, in our opinion, the balance sheet is properly drawn up, so as to 
—- —_ and correct view of the state of the company’s affairs, as shown by the 
company. 
BROOME, MURRAY.and CO., Auditors; EDWIN HILTON, 
Chairman; HUGH BIRLEY, Deputy-Uhairman; ADAM 
DUGDALE, GEO. LORD, Directors; GEO. ILLING- 
WORTH, Manager. 
Manchester, January 14, 1881. 


a 


Seen cebiets 
ay a i oN 


ee eee 
ae a 


‘| 
x 


MANCHESTER JOINT STOCK BANK, LIMITED. 

At the ordinary annual meeting to be held January 19, the 
following report of the directors was —— _ 

The directors, in presenting the balance sheet and profit and 
loss account to the shareholders, have to report that, after 
paying all eurrent expenses and interest to customers, allow: 
for rebate on bills not matured, and making provision for bad 
and doubtful debts, the net profits for the year ended December 
31, 1880, together with the balance of 5,818/ 0s 8d brought 
aeons fom -: oom show a di 
20,3911 198 4d, whi ey propose to appropriate as follows :— 
Interim dividend for half-year ended June 30, 1880, of 114 per 
cent. per annum, paid July 26, 5,754/ 7s 6d; dividend for half- 
year ended December 31, 1880, at same. rate, 5,754! 7s 6d; 
special reserve aceount, 3,000/; new bank premises, furniture 
and fittings account, 500/; provision for income tax, 364/ 7s; 
balance carried forward to profit and loss account of present 
year, 5,018/ 17s 4d. The reserve funds, with the balance carried 
forward, will then amount to 65,018/ 17s 4d. 

THOMAS AITKEN, Chairman. 
BALANCE SURET—December 31, 1900. 


Dr. £ 
Capital paid up.......-..00.-cs00-+e 102,300 | Cash on hand and at call ......... 70,139 
Reserve fund.......0..0--.000----..--. 57,000 
Current and deposit accounts, &c. 354,213 | Acceptances per contra .........., 


a) 


re 


ae 


ee ee ee eee ee es oe te | 


7 





ny 








ACCEPEANCES ....00...c0cccccee--s000008 dividend to June W, 

Profit and loss account— 1880, at 11} per cent. per 
Balance, December 31, 1379 .. 6,168 sosecesenes senses 5,754 
Profits for the year.....-.0+.s<+ 21,267 | Current expenses for year 6,693 

546,474 


546,474 
Examined and found correct, January 5, 1981. 
: % 198) SOHN E, HALLIDAY, Anditor. 





MANCHESTER AND LIVERPOOL DISTRICT 
~ dh cir a f the proprietors, 

At the fifty-first annual. gen meeting o ] i 
held 26th Jen, the following report by the general directors was 


presented 
rt to the proprietors that the 


en ee 


a rect eee oviding for all bad and 
t for the year 1880, iding for 
fs 308,851 113 10d. Prom this have to be deducted : 


Total expenses of the fifty-five establishments, i salaries, |) 
Total etpoeeee ot Se sol dual ay 14; dakar teal et took pee | 
perty, 5,000; income tax, —, iss annual a 
to officers of the bank, 2,884/ 7s 6d; leaving a net t 

189,6471 10s 3d. The dividend of 15s a share, and bonus of 5s 
a share, declared by the half-yearly meeting in July, amounted 
to 90,5001. The directors recommend this mé to declare a 
further dividend of 15s a share, and bonus of 5s a share, which 
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i i ,5001; and leave a balance of 8,647! 10s 3d to be 
viel re reserve fund, which will then amount to 
719.1281 3s 3d. Since the last annual meeting, the bank, as is 
well known, has altered its constitution by substituting limited 
for unlimited liability, and the result.is ¢ culated to dispel any 
feeling of doubt that may have been entertained as to the safety 
of that alteration. A comparison of the annexed balance-sheet 
with that of December, 1879, will show that the depositing 
customers have not withdrawn their confidence ; and the directors 
are able to state that the share register indicates, if rot as yet a 
very marked, nevertheless an unmistakable, increase in the re- 
sponsibility of the proprietary. The directors, therefore, have the 
satisfaction of feeling that the above important step, taken under 
their recommendation, both as to its time and its form, bas had 
the hearty concurrence of all whom it affected—the problem 
which, as they stated in their last report, they had set themselves 
to solve. THOMAS COOKE, Chairman. 

January 26. 

ABSTRACT BALANCE SHEET as at December 31, 1830. 








LiABILITIES. £ | ASSETS. £ 

Current and deposit accounts.. 10,781,653 | Cash, and in Bank of England 885,870 
ACCEPTANCES ....receeeescrereceeees 1,762 | Cash at call and short notice... 1,574,808 
London agents acceptances ... 40,043 | Consols ..........0ccccrcsersssseveree 815,500 
Capital paid up......cscereceeeee 905,000 | Manchester Corporation 4 per 
Reserve fund  .....0-.screeeeeeeees 719,128 | Cent. debenture stock......... 63,430 
Unpaid dividends  ...........+++ 532 | Bills of exchange and advances 
Net profit of the year 1880, in current accounts..........06 9,039,707 

189,647; (less dividend and Bank property ..,...cesceccceee * 201,803 

bonus paid in Aug., 90,5001, . 

and transfer to reserve, 

8,6471) sega cuntbanieaie 90,500 
Revate ..rccccccoseeseccesessvesesese 42,500 


12,581,118 12,581,118 
THOMAS COOKE, Chairman; PETER MACLAREN, Deputy 
Chairman; JAMES HALLIDAY, Managing Director; 
WILLIAM TIVPING, Manazer. 

We have examined the balance sheet of the Manchester aud Liverpool District 
Banking Company, Limited, and in our opinion the same is a full and fair balance 
sheet, properly drawn up so as to exhibit a true and correct view of the state of the 
Company's affairs as shown by the books of the Company. 

G. STANLEY WOOD, J. J. OCCLESTON, H. F. CUNLIFFE, Auditors. 

January 21st, 1881. 


MANCHESTER AND SALFORD BANK. 
At the annual general meeting, held 16th February, the fol- 
lowing report was presented by the directors :— 


Daring the past year the trade of Lancashire has experienced 
some improvement, and your directors are enabled to report a 
fairly prosperous return for the year, and to congratulate the 
proprietors upon the growth of the business. The net profits, 
after providing for bad and doubtful debts, amount to 
95,3651 4s 1d; plus a balance in profit and loss account of 
3,7371 48 7d—99,102/ 83 8d. The directors have decided to pay 
a dividend of 10 per cent. per annum and a bonus of 28 per 
share, 78,7501; to increase the reserved surplus fund by 15,0001; 
and to add to depreciation fund of buildings, 1,500/; leaving a 
balance in profit and loss account of 3,852/ 83 8d. The paid-up 
capital therefore remains 700,000/; and the reserved surplus 
fund is now 280,000/. After the strong expression of opinion 
by shareholders, at the annual general meeting in February last, 
in favour of a limitation of their liability under the Act of 1879, 
the directors: continued to give their earnest attention to the 
subject; and the scheme which they are prepared to submit to 
the shareholders is the limitation of the liability upon each share 
to 50l, being an addition of 30/ to the present 20/ share. This 
additional 30/ — share would be a reserve liability callable only 
in case of winding up the business. The directors consider that 
in effecting a change which relieves the shareholders from an 
irksome responsibility, it is their first duty to provide an ample 
security for depositors. Concurrently with this change in the 
amount of subscribed capital the directors have decided to issue 
the remaining 12,500 shares in hand, created at special general 
meetings on the 9 and 30th days of August, 1877. It is pro- 
posed to issue these shares shortly, but to spread the payment 
of capital and premium over the next two years. The capital of 

the baak would then be 100,000/ shares, with 8/ each paid up— 
800,000; 100,000 shares 12/1 each, callable by directors, 
1,200,000/; 100,000 shares 30/ reserve liability, 3,000,000/ ; 
together, 5,000,000/; reserved surplus fund, 280,000/—total, 
5,280,000/. The uncalled capital will be, as above, 4,200,0001; 
and the assets of the bank, on the lst January, 1881, were 
6,050,4017; making a total of 10,250,401/ as a security for the 
total liabilities to the public, which were, on lst January, 1881, 
4,913,089. The foregoing report having been read, the follow- 
ing resolutions were passed, viz. : Kesolved—ist. That the report 
which has now been read be received and approved, that it be 
entered on the minutes of this meeting and printed for circula- 
tion at the discretion of the directors. 2nd. That the cordial 
thanks of the proprietors be and are hereby given to Mr George 

Henry Gaddum and Mr James Parlane for their valuable ser- 

vices in auditing the accounts for the past year. 3rd. That Mr 

William McConnel and Mr George Henry Gaddum be re-elected 

to fill the office of director, and that the appointment of Mr 

Clement Molyneux Royds to the office of director be and is 

hereby confirt _ The meeting then became an extraordinary 

general meeting, in accordance with notice of 3rd February, 


1881, when the following resolution was passed :—Resolved, 















































[May 14, 1881. 


“That on the first day of July, 1881, or so soon thereafter as 
possible, the Manchester and Salford Bank be registered under 
the Companies Acts 1862 to 1879, as a company limited by 
shares, and that for the purpose of such registration the nominal 
capital of the company, which now consists of 2,000,000/, divided 
into 100,000 shares of 20/ each, be increased to 5,000,000, b 
increasing the nominal amount of each share by the sum of 30/, 
so as to make the nominal amount of each share 50/; and that 
no part of such increased capital shall be capable of being called 
up except in the event of and for the purpose of the company 
being wound up ; and that all agreements, provisoes, and clauses 
contained in the deed of settlement of the company, dated 15th 
August, 1836, and in all additions thereto and alterations 
therein, shall be so altered, read, and construed, as to be con- 
sistent with, and to give full effect to, this resolution, which shall 
from the completion of such registration be added to and shall form 
part of the regulations of the company ; and it is further resolved 
that for the purpose of obtaining such registration, and trom the 
completion thereof, the name of the company shall be changed 
by adding to the present name the word ‘ limited.’ ” 
DAVID REYNOLDS DAVIES, Chairman. 





MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 


The following report of the directors was presented to the 
shareholders at their eighteenth ordinary general meeting, held 
3rd March:— 


The directors have to report that, after providing for bad and 
doubtful debts, the profits, including the sum of 10,8727 3s 8d, 
earried forward from the 3lst December, 1879, amount to 
59,9291 16s 7d. This amount the directors apportion as follows, 
viz. :— To current expenses, 9,700/ 5s 7d ; to directors’ remunera- 
tion, auditors’ fee and income tax, 4,333/ 11s 6d; to rebate on 
bills not due, 2,381/ 15s; to dividends, viz., dividend 30th June 
at 8 per cent. per annum, 15,000/; dividend now devlared at 12 
per cent. per annum (making 10 per cent. for the year), 22,500/ ; 
to balance carried forward, 6,005/ 43 6d. The direct rs have 
to express their regret at the retirement from the direction of 
John Mathison Fraser, Esq. 

BALANCE ee 31, 1880. 


Dr. Cr. 
Capital paid Up..cese......ccrcccces 375,000 | Cash in hand, at bankers, and 
TRADON US TIDE sniscosncceseseescsesuecs ES 8 MBL. cas svesncsncesvnscccccmineie 231,415 


Acceptance and amounts due to Bills receivable, loans, securi- 


customers on current and | Ce, Bb. denertsnnsieequmsncesiahhabek 2,537,243 
deposit ACCOUNES........ccceceeres 2,253,728 | Building and yremises, 112 
Balance to profit and loss ...... is Cannon street......ccccecceereneee 20,000 
2,788,658 2,788,658 
Audited and found correct, J. M. WILSON, G, R. YOUNG, Auditors, 








MOORE AND ROBINSON'S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITED. 


At the forty-fourth annual general meeting of the company, 
held 18th November, 1880, the following report was read :— 
The directors, in submitting to the consideration of the pro- 
prietors the forty-fourth annual report of the business of the 
bank, have much pleasure in being able to report a material 
improvement in the amount of business transacted during the 
ast — as compared with that of 1879. The value of money 
as, however, ruled exceedingly low during the whole of the 
year, precluding any excessive increase in banking profits. The 
directors feel gratified under these circumstances at being able, 
after making provision for bad and doubtful debts, rebate of 
interest, and the customary allowance to the clerks, to recom- 
mend the usual dividend of 10 per cent., together with a bonus 
of 1} per cent., making, with the interim dividend, a total of |} 
11} per cent. for the year, free of income tax. This will absorb 
a sum of 22,9271 10s, and leave a balance of 502/ 18s 2d to be 
carried over to the next year’s account. At the date of last 
year’s report, 9,229 of the company’s shares remained unissued ; 
these shares have not since been dealt with, and the directors 
wish it to be understood that no issue of those shares will take 
place without the views of the shareholders being first ascer- 
tained. The late manager of the bank (Mr Brooke) ‘having 
intimated to the directors his desire to be relieved at the close 
of the financial year from the arduous duties incident to that 
appointment. the directors have, with the assent of the commit- 
tee of proprietors, elected him a director of the bank. They 
feel that this selection not only forms a merited recognition of 
valued services weil and faithfully rendered through a long 
series of years, but that the interests of the bank, its share- 
holders, and its customers are thereby alike secured and pro- 
moted. The directors have to announce with regret the retire- 
ment from the committee of shareholders of Mr A. J. Mundella, 
and ay gladly avail themselves of the opportunity of gratefully 
acknowledging the ready and friendly co-operation accorded by 
that gentleman to every measure calculated to promote the inter- || 
ests of the bank. With the approval of the members of the 
committee, they have the pleasure of recommending Mr John 
Pearson Cox to fill the vacancy. Mr Henry Heyman and Mr 
John Warren Bowers are the retiring members of the commit- 








May 14, 1881.] 


eee 
tee, and, being eligible, are recommended by the directors for 


re-election. ALFRED BRODHURST, Chairman 
BALANCE SHEET—December 31, 18:0. : 
LIABILITIES, £ ASsRTs, | 
Paid-up Capital ...........0..seeees *  33¢,000 | Cash, and with London agents 
Reset iO TU ve cicnicccecneccrcntsece 155,880 and bill brokers... 364,736 


Notes in circulation ............... 41,105 | Consols, &c., and lo toc’ 
Deposit and current accounts... 1,130,555 | Other investments Reta "18.689 


Balance Of profit’ ..........s.s000es 32,003 | Bills receivable ................ 902.724 
MTOM itinisivcanssiceepieniinnse. $52,294 
Frechold premises.................. 15,298 





1,689,543 1,689 
ROB, S. BROWNING, Manager; W. EB. HUTCHINSON 
Chairman; ARTHUR MALIN. JOHN A WYKES, D rectors. 
We have examined the above balance sheet with the books, have verified by actual 
a vo ee on ee in hand, and have compared the securities 
onging to the bank or he nst advances with the record 
eee aga. e records concerning the same, 
QUILTER, BALL, CROSBIE, GLEGG & WELTON 
January 15, 1881. : are 





NATIONAL BANK UF LIVERPOOL, LIMITED. 
The following thirty-second report of the directors was sub- 
mitted to the proprietors at an ordinary general meeting held. 
21st Jan. :— 
The directors of the National Bank of Liverpool (Limited) 
now present to the proprietors their thirty-second report for the 
half-year ending 3lst December, 1880. ‘The following are the 








duly audited accounts of the bank :— 
LIABILITIES. £ ASSETS, 
Deposit & current accounts, &e. 729,218 | Cash in hand, and at Bank of 
PRRTRIGAS. cconnriiesccdverrvetnsnsio’ SIE 7 PENI «505 coi ntene... cansonsoncddnnes 122,328 
—————. | Bills discounted, loans to custo- 

Total liabilities to public.. 763,128 | mers, &c. ...........cseseseeeeseeees 1,029,641 
Capital paid up .......scceccceeeseee 300,000 | Bank premises .................see000 25,000 
UND CUNE = wdscecideeserenséecnseee 95,000 
Rebate at 3 per cent. ...........00+6 2.325 
PEGE OR LOD iaiisicas <insinesisssecsice 16,516 

1,176,969 1,176,969 
PROFIT aND Loss Account. £ 
Dakhace Croan lake Melb yea: isisick icin cdckeds distin ticecdisccksdhdnidestoicedinbictiininves 4,486 
Net profit fur half-year ending December 31, 1880, after writing off 
bad, and providing for doubtful debts ..............ccsccceeeeseeeseeeeeee £14,355 
Less rebute at 3 per cent, on current DilIS ..........ssseeererseceeseessseeeees 2,325— 12.030 
16,516 


We have examined and audited the above accounts, and find them to be correct. 
HARMOOD, BANNER and SON, HENRY GUINNESS. 


The above accounts show a net profit for the past half-year of 
12,0301, to which must be added 4,486/ 1s 9d, brought forward 
from last account, making an available balance of 16,516/ 1s 9d. 
From this amount the directors have transferred 5,000/ to the 
reserve fund, which now stands at 100,000/, and they reeommend 
that out of the remainder a dividend be declared at the rate of 
7 per cent per annum, or 7s per share, free of income tax, 
leaving a balance of 1,016/ 1s 9d to be carried forward to new 
account. The figures will stand thus :—To transfer to reserve 
fund, 5,000/; to dividend of 7s per share, free of income tax, 
10,500/ ; to profit and loss new account, 1,016/; total, 16,5161. 

ALFRED TURNER, Chairman. — 

Liverpool, 11th Jan., 1881. 





The following report and balance sheet was presented to 
the annual meeting, held on the 12th inst.:— 

The directors have now the pleasure of presenting the forty- 
eighth annual report to the shareholders, and to submit the 
inientie statement of profits for the year 1880, viz. :— 





£ s d 
Balance of undivided profits from 31st December, 1879 .................. 21,757 4 9 
Net profits for the year 1880, after making provision for bad and ae 
doubtful debts, rebate on bills discoun DOs. cancasetiinntedebiagiaden 367,568 3 
389,326 3 0 

ivi t. paid in July, 1880 ......... £72,000 0 0 

on oo eo a er ee oe Act sae, 1881 ... 76,275 0 0 

eres Ga lein July, 1881. 118400 0 0 
— 6 — payable in July, ka $51,675 0 0 
37,651 3 0 


The profits of the past year enable the directors to recom- 
mend that a bonus of 6 per cent. for the half-year ending 
31st December last be now declared, payable in July next, 
which, with the dividend of 4 per cent. paid in July last, and 
the dividend and bonus, together 9 per cent., paid in January, 
1881, make the total distribution 19 per cent. free of income 
tax, leaving a balance of 37,6511 3s to be carried forward to 
the year 1881, which, with the reserve fund of 1,133,0341 
makes the rest or undivided profits at 3lst December, 1880, 
1,170,6851 3s. The reserve fund of 1,133,0341 (wholly invested 
in government securities), shows an increase 0 147,8021 


NATIONAL PROVINCIAL BANK OF ENGLAND, 
LIMITED 
during the year 1880, as stated hereunder :— 


£ s d 

ount at 3lst December, 1879 ..........--.... -«---+ 985,232 0 0 

ates on new shares since received ............ 147,262 g S 
Premiums received in anticipation of calls . ....... 540 





o 
co 


f th Bank f England 
Th eof the published rates of the CO 

Son Ga Soom 1880 om 21 15s 2d, as compared with 21 10s 2d ; 
for the year 1879. In order to meet the requirements of the 
branches and connections of the k, a branch was esta- 
blished in Liverpool in December last; and in the early part 
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of the present year a branch was opened in South Kensington, 
for the convenience of customers in that neighbourhood. 
The registration of the bank as a limited company was com- 
pleted on the Ist of July last. The results have proved emi- 
nently satisfactory, and fully justify the best expectations of 
the directors. The directors report with deep regret the 
decease of their late esteemed colleague, John Kingston, Esq., 
the oldest member of the board, who for 36 years rendered to 
the bank most valuable and important services as a direstor. 
The death of Mr Kingston has caused a vacancy in the 
direction, for which George Forbes Malcolmson, Bay, of 6 
Tokenhouse yard, a qualified proprietor, has offered hiaself 
as a candidate. The directors have to announce the retire- 
ment, in September last, of Mr Holt, one of the general 
managers, after a long and faithful service of 45 years. 


BALANCE SHEET—December 31, 1890. 








_ LIABIvirres. £ ASSETS. 

Paid-up capital— Cash at Bank of England, at 
shares, £10 10s paid............ 420,000 head. office and branchee ...... 2.877.943 
a ia .- 1,267,500 | Cash at call and short notice... 3,834,500 
oe 17 sereee..ceee 168,746 | English Government securities 5,105,510 

<< ds apcosebentn 33,750 | Indian Government and other 
Paid in anticipation of calls ... 644 = se-urities, debentures, &...... 2,374,463 
Reserve at 3ist December, Bills d scounted, loans, &c....... 17,957,590 


1879 (including premiums on 


Securities acaint acceptayces 436,803 
new shares received during 


Banking premises in London 


year 1880 147,502?) .......0. 1,133,034 and country ..................... 770,236 
Deposits, &C. ......000.0+...00++e000 29,138,487 | Less at crecit of depreciation 
Acceptances ....... SIG BOB | FUME ccccccccscccccccesessveccesanece 184,007 


Profit balance from 1879 
21.7571, net profits for 1880 
7 5691—389,326/ ; less divi- 
dend paid July, 1880, 72.000 317,326 


32,916,138 32,916,133 








NORTHERN COUNTIES BANK, LIMITED. 
The annexed twentieth report was presented to the ordinary 
general meeting, held February 14:— 
The directors, in stating that the position and prospects of the 
bank are improved, and that the general trade of this neighbour- 


hood shows unmistakeable signs of revival, beg to submit the 
usual statement of accounts, showing the results of the opera- 


tions of the company for the half-year ending 31st December | 


last. The gross profits amount to 1,253/ 8s ld, the balance of 
which, after deducting all expenses, fully providing for interest 
due to depositors, and rebating the bills not due, is carried to 
the reserve fund for doubtful debts. 

BALANCE SHEET—December 31, 1880. 


LiaBILITIES. £ ASSETS. 2 
CORTE cn... wiisetbeiitngacbbiiaiaas 21,896 | Bills discounted, advances, £c.... 34.470 
BGs CORRE. - 5. .ccckededidtqudvnietemiiecch 25,234 | Furniture, Fixtures, &e. ......... 376 
Current accounts, &C¢.............+6 7,781 | Cash in hand ........000s..... 4.253 
Rebate and interest on bills ... 25 
Reserve fund ....ccccccccccceeseees < 
ceva sine 
59,099 | 58,080 
Prorit axp Loss Account for Half-year ending December 31, 1880. 
£ 
Current CXPeNSes ..rccoccceccessceseeeese SES 5 Geers BOARS . cnccrecceseeeereninnanaynetass 1,253 
Interest on deposits, &................ 648 
Rebate on bills ............... aiintetiy Saas 74 
Balance to reserve fund .............++ 170 
1,253 1,253 
Audited and certified as per 


report, 
EDWARD SPARKS, Chartered Accountant. 
Newcastle-on-Tyne, January 19, 1881. 


NORTH-EASTERN BANKING COMPANY, LIMITED. 
The following seventeenth report wassubmitted to the share- 
holders at the half-yeariy meeting, held February 5 :— : 
It wili be seen from the annexed account that the balance of 
profit, after payment of all expenses, provision for bad. and 
doubtful debts, and allowance for depreciation on premises and 
fittings, and for rebate on bills, amounts to 5,062/ 48 5d ; of this 
amount it is recommended that 4,424/ 1s 3d be appropriated to 
the payment of a dividend upon the ordinary shares for the half- 
year of 23 3d per share, free of income tax, being at the rate of 
31 15s per cent. per annum,and that the balance of 638! 38 Sd be 
carried forward. The directors regret to announce the retirement 
of their colleague, George Wilson, Esq., whose connection with 

this district has ceased. 

BALANCE SHEET—December 81, 1980. 





@aie 3 R. Si 
—ordiny. 202 shs., 67 235.950 | Government securities ..........-. 
i deferred shares* athe past gyre he ure and pref: r- ih 
Reserve fund  ........csoe.-00e---+0* 7 ence dines i 
Depusite in anticipation of calls. 5,844 | Mortgages, railway stocks, and Sides 
Due on deposit and current ac- other investments pe 
counts, and to correspondents — Bills 9a loans usto- pee 
Profit and loss—balance Preliminary expenses* ......-..-.. 0 
Sank a eee rt adh ne is Deco 91686 


fixtures ‘ 
Net profit for halt-year 4°08 562 | Cash at head office & branches 65,750 





erred shares, bearing no dividend until after the ordi shares have 
carved acton per cont. por annam, ware given in full payment of prelimiaary expances 
uv to date of allotment, in terms of the agreement set out in the fourta article 


Audited and found correet, ROD. MACKAY, J. CLEGHORN, Aaditers. 
Newcastle-upon-T) ne, 25th January, 188!. 
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The following report of the directors was submitted to the 
proprietors at the oe ordinary general meeting of the 
held Janua — : 
“The t aosounts show that the net profits of the year, with the 
balance of 6,0041 10s 2d brought forward from the previous year, 
‘amount to 44,0367 17s 8d; from which, deducting the dividend, 
‘at the rate of 6 per cent., paid in July, 12,150/, and income tax, 
| §42/ 1s, there remains a balance now available of 31,044! 16s 8d, 
‘which your directors propose to appropriate as follows, viz.: 
| dividend for six months, at the rate of 8 per cent. per annum, 
' free of income tax, 6s pershare, 16,2001; reserve fund, thereby 
| increasing the amount to 110,000/, 10,000/; directors’ remunera- 
‘tion, 2,000/; profit and loss account, 1881, balance carried for- 
‘ward, 2,844/, 16s 8d. SAMUEL J. ARNOLD, Chairman. 


Liverpool, January 10. 
GENERAL BALANCE SHEET—December 31, 1880. 
£ Cr. 

























| Dr. £ 
| Capital called Up ..s.--ssesseeeess 405,000 | Cash on hand .............-s.see0ee0 121,991 
| Reserve fund .......cccccsseceseseees 100,000 | Bills discounted, loans to custo- 
| Current, deposit, and other ac- mers on securities, KC...+..0..+ 1,188,429 
COMMS nccocdencsecnecsessesepnencien 804,852 | Bills in circulation, acceptances, 
| Bills in cireulstion, acceptances, credits, drafts,&c.,percontra 484,115 
| eredits, drafts, &C.........+++00++ 484,115 | Bank premises and furniture... 32,500 
Rebate on DiS ........c.ce.eeeeeere 2,023 
Profit balance... .......cccsscocses 31,045 
1,827,035 1,827,035 
Prorit AnD Loss Account. 
Dr. & | Cr. £ 
Interim dividend for 6 months | Balance from 1879  ....csccccseree 6,004 
at 6 percent. per annum, paid Net profits for 1880, after pro- 
| fee PUL y snccsengnsecevossinneseneooo 12,150 vision for bad debts, and re- 
| INCOME TAK —acesecccovceccccncoccsss 842 bate at 3 per cent. per annum 38,032 
BRGIRIIOD  cccosceccciscccsssvecevtsnuses 31,044 
44,036 44,036 
i 


W. H. CLEMOW, Manager. 

I have examined the foregoing accounts with the books and vouchers of the bank, 
and find them correct, and in my opinion the balance sheet is a full and fair statement, 
and properly drawn up so as to exhibit a true and correct view of the state of the 


| company’s affairs. 


| Liverpool, January 8, 1881. G. E. HOLT, Auditor. 


| NORTHAMPTONSHIRE BANKING COMPANY, 
LIMITED. 

The following report of the directors is for the half-year 
ending March 31 :— 

The directors report to the proprietors that the net profit of 
| the half-year ending 3lst March last amounts to 6,019/ 4s 1d, 
which they have appropriated as follows :—Dividend at the rate 
ot 10 per cent. per annum on 100,000/ the paid-up capital of the 
company, 5,000/; income tax, 275/ 12s 10d; balance carried for- 
ward to next half-year, 7432 11s 3d; paid-up capital on 20,000 
| shares of 25 each (5/ paid up) held by 387 proprietors, 100,000! ; 





reserve fund as at 30th Sept., 1880, 41,852/ 4s 11d; premiums 
on 1,323 new shares at 4/ per share premium, 5,292/. 
WILLIAM WOOLSTON, Chairman. 
Northampton, April 14th, 1881. 


| 
NORTH-WESTERN BANK, LIMITED. 
| 

j 


————— 


NORTH AND SOUTH WALES BANK, LIMITED. 

The following report by the directors was presented to the 
proprietors, at their forty-fifth annual meeting, held at Liver- 
pool, 25th January :— 

The directors beg to submit to the proprietors the following 
report :—During the last twelve months the published minimum 
rate of discount at the Bank of England has averaged 2/ 15s 3d 
per cent., but the market rate during the same period has ruled 

| at a considerably lower point, and the result has been that this 
| bank, in common, no doubt, with many other country banks, has 


| the directors deem it prudent and necessary at all timec to have 

at call, or at short notice in London. In other respects the 
| profits of the ™ have been fairly satisfactory, and have enabled 
| the board to declare the usual dividend and bonus of 174 per 
| cent for the year, by drawing, toa trifling extent, on the balance 

of profits brought forward from previous years. The following 
| statement of profit and loss account will show the exact results 
of the operations of the dank for the year ended 31st ultimo :— 


‘of shareholders on 27th April last, the bank was registered on 
| Ast July last, under the Act of 1579, as a bank with limited 
| liability, with a total capital of 2,400,000/, in sixty thousand 
Shares of 40! each, of which fifty thousand have been issued 
, and are now held by the proprietors. On these 50,000 shares, 
| 10/ per share have been paid up, and this amount constitutes the 
paid-up capital of 500,000/. The remaining 30/ per share, 
amounting to 1,500,000/, constitutes the ‘reserve liability ” of 
the bank ; and as no portion of this sum can be called ‘up or 
used in the business of the bank, it assumes the form of a 
| perpetual guarantee for the security of depositors to the extent 
of a million and a half, over and above the ordinary assets of 
the bank, which are sufficient of themsetves, at all times, to 
\Tepay the whole of the deposits and still leave the paid-up 
capital and reserve fund entire. The registration of the bank, 
under these conditions, has received the unanimous approval of 
the shareholders, and would appear to have been equally well 
| received by the public, so far as this can be judged from the 
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derived scarcely any profit from that portion of its assets which | yo Srofte for the year 1800, 


jin accordance with the resolution passed at the special meeting ' 








— 














[May 14, 1881. 
increase in the amount of the deposits, and in the number of 
new accounts opened with the bank since the date of registration. 
In accordance with Clause 8 of the Act of 1879, the balance- 
sheet has been signed by three directors and the Liverpool 
manager, as well as by the auditors. All the branches of the 
bank have, as usual, been visited in the course of the year by 
two directors and the country manager, and the cash, bills, 
accounts, and securities examined on the spot, and the result has 
in all cases been satisfactory. GEORGE RAE, Chairman. 

£ £ 
Gross profits, including a balance Less dividends paid to proprie- 
of. 11,3677 from last account, tors, viz. :— 
after deducting interest due Half-year ended June 30, divi- 
to depositors, rebate on bills dend, at 10 per cent. per 
not due, and making provision ANNUM......ccsvceserseerees.seeeeee 25,000 
for LOSORGrcovercnninn doses sncenenperet 160,795 Do bonus at 7} per cent. per 
Deduct total expenditure of the ANDUM.0y,...ccccrcevassosersrsssers 18,750 
head office, 39 branches, and Half-year ended December 31, 
10 sub-branches, including 1880, dividend at 10 per cent. 
salaries, directors’ fees, rent, PCF ANNUM voeses.ceeeeeeeeeeee-ss 25,000 | 
taxes, and other expenses ...... 60,801 Do bonus at 7% per cent, per 
I a sinies tines diiatnaidiia ini 18,750 
Income tax On profits .......ceeeseee 2,288 
100,194 10,406 
BALANCE-SHEET—December 31, 1880. 
LIABILITIES. £ ASSETS. 
Deposits, current account ba- Cash in hamd.........csccscsssceeess 435,217 
Lances, , AC, cocessrocece+scoersegeve 4,686,259 | Cash at call, and no: exceeding 
Notes in circulation ............... 46,160 14 Gays’ notice ...........ccccese 953,774 
Drafts, not exceeding 21 days’ 28,1521 Consols, cost ............ 500,000 
DDR ciencacss tousnensccscunssosteive 21,193 | Preference stocks of first-class 
DOOUIIAIIOE - once: crscigninsincncees 19,417 railways, at COSt .......,...0+00 182,086 
Credits under issue ............... 6,212 | Bills of exchange.................. 1,656,785 
Bills for collection, &e. ......... 53,045 | Advances to customers, &c...... 1,669,922 
Capital paid up.................... 600,000 | Credits unaccepted ............... 6,212 
Reserve LANG oc. cccececestecccses ... 250,000] Bank buildings — ........0..cseccoe 107,715 
Undivided protits .........00e... 10,407 — with branches and agents, 
sovebcbbbbescatibsstessescsebeeoeale 002 





5,592,693 5,592,693 
GEORGE RAF, WILLIAM HIND, H. BULKELEY PRICE, Directors ; 
R. MEREDITH JONES, Liverpcol Manager. 

We certify that the above balance sheet, in our opinion, is a full and fair balance 
sheet, properly drawn up so as to exhibit a true and correct view of the state of the 
company’s affairs, as shown by the books of the company, end that the profits, as 
stated in the profit and loss account, have been fully and fairly earned. 

HARMOOD BANNER and SON, Chartered Accountants. 





NOTTINGHAM JOINT STOCK BANK, LIMITED. 


Annexed is the report of the directors to the sixteenth ordi- 
nary general meeting of shareholders, held at Notiingham 
January 21 :— 

The directors beg to present to the shareholders the annexed 
duly audited statement of accounts to the 3lst December, 1880. 
It will be seen that after deducting all expenses and interest paid 
and due, and making provision for bad and doubtful debts, the 
net profits amount to 10,398/ 14s 7d, which, with the balance of 
2,342/ 9s 7d, brought from 1879, gives a sum of 12,741/ 4s 2d. 
Of this, 2,500/ was absorbed by the interim dividend of 5 per 
cent. per annum for the half-year ending 30th June last. The 
directors now recommend a dividond of 11 per cent. per annum 
for the past half-year (making 8 per cent. for the year 1880) ; 
that 2,000/ be added to reserve fund, which will then amount to 
37,C00/; that 515/ 78 4d be credited to bank property redemp- 
tion fund, leaving a balance of 2,225/ 16s 10d to be carried for- 
ward to 1881. The directors have pleasure in announcing that 
they have elected J. E. Ellis, Esq., to be the deputy chairman of 


the bank. 
ARTHUR WELLS, Chairman. 
BALANCE SHEET—December 31, 1880. 
Dr. . ; £ Cr. £ 
COAG ccitvesieeitciaes ResdZtek 100,000 | Cash, and with London agents 
Meperve tind «........6:..<c00cecss-s BEGOG £ - -OOR OE OOD. | csccdecsisdcincondest 132,544 


Due on current, deposit, and Bills of exchange, current, and 
other accounts .......... 517,190 | other accounts .................. 474,372 
Freehold premises,furniture,&c. 20,615 


12,7411 (les interim dividend Investments of reserve—New 


at the rate of 5 per cent. Three per Cents. and Great 
per annum, 2,500/) ............ 10,241 Northern 4 per Cent. Deben- 
A: RUD DROME 5 6004.05 Bickedoensts 35,000 


| 
662,431 | 662,431 
10th January, 1881.—Examined and found correct, 
H, E. HUBBART, Auditor. 
At the request of the directors we have made a careful examination of the securi- 
ties held by the bank, and we find the same to agree with the books. 
FREDERIC WADSWORTH, Solicitor. 
H. E. HUBBART, Auditor. 








NORTHAMPTONSHIRE UNION BANK, LIMITED. 

The following forty-fourth annual report of the directors was 
submitted to the shareholders at the annual general meeting, 

held February 3rd :— 

The net profits of the bank, after providing for bad debts.and 
rebate on bills, amount to 37,7201 16s 4d. e directors appli 
the net earnings of the first six months to the payment of a 
dividend of 9s per share, 11,925]; interest on new shares, 
5291 2s 6d; income tax, 382/ 11s 10d; six months’ interest on 
guarantee fund, 3,890/ 10s 8d; six months’ interest on reserve 
for new capital, 405/ 10s 5d; new bank buildings, Welling- 
borough, 500/; reserve for new capital, 7311 13s; total, 
18,364! 8s 5d. The profits of the second half of the year the 
directors propose to spply as follows:—Payment of a second 
dividend of 9s _per share, 11,925/; interest on new shares, 
1,327! 19s 6d; income tax, 564/ 11s; six months’ interest on 
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guarantee fund, 3,987! 168; new bank buildings, Welling- 
borough, 500/ ; guarantee fund, 1,051/ 1s 5d ; total, 19,356/ 7s 11d. 
Since the last annual meeting, and in conformity with the resolu- 
tions passed thereat by the shareholders, the directors have in- 
corporated the bank, have registered the bank under the Com- 
panies Acts 1862-1879, as a bank with limited liability, and have 
created 3,500 new shares; they have reason to be well satisfied 
with the result. The amount received for new shares is 52,686/; 
transferred to capital account, being 7/ per share on 2,927 shares, 
20,4891; transferred to account ‘reserve for new capital,” 
9,141/ 178 8d; transferred to guarantee fund, 23,055] 2s 4d; 
the capital account on Ist July last was 6/ paid on 26,500 shares, 
or 159,000/; the account “reserve for new capital” stood at 
17,358/ 28 4d; added as above, 9,141 17s.8d; making 7/ paid on 
26,500 old shares, 185,5001; add 7/ paid on 2,927 new shares, 
20,489/ ; capital, 29,427/ shares, 7/ paid, 205,989/; the guarantee 
fund on Ist July was 159,512/ 0s 1d; added as above from 
emiums received on .new shares, 23,055/ 2s 4d; together, 
182,5677 2s 5d; and this amount, by the addition now proposed 
out of the profits for the last half-year, will be raised to 





187,605/ 19s 10d. Applications were received for all the un- 
allotted new shares, at the price of issue, but declined by the 
directors, who resolved not to part with them under 20/ each. 
A number of these have been allotted since the lst Jan. instant, 
and at this date there are only 184 left in the hands of the 
directors. It is intended to increase the dividend for the current 

ear on the consolidated capital, and to pay 20s per share. The 
sorbed of the bank is sound, and the accuracy of the balance- 
sheet is vouched by the auditors, Messrs. Price, Waterhouse, 
and Co., a firm of experienced accountants. 

January 27, 1881. 

ABSTRACT or ACCOUNTS a the ae ending December 31, 1380. 
DR : 


. R. 
Bank Capital ......cccccscccseseseees 205,989 | Cash in hand and at London 
Guarantee fund ...........ccccseeees 182,567 SGD picacenstansimensbevvenssinice 82,902 





Amount due by the bank on Government securitiesand other 

deposit and current accounts. 1,113,946 INVEStMENLtS ..........ccscssccrceses 688,378 
Drafts and notes in circulation 48,778 | Premises and freehold property 22,845 | 
Profit for the half-year........s+«- 19,356 | Current accounts, &c..........66-.. 796,612 








1,570,636 : 1,570,636 
BOEME an! PAGE, Managers. 
OWEN WALLIS, F. 8. PERCIVAL, ROBT. HENRY HEWiTT, Directors. 


We beg to report that we have examined the foregoing balance shret, and are of 
opinion that it is a full and fair account, properly drawn up so as to exhibit a true and 
correct view of the state of the Company's affairs, as shewn by the books, which we 
have examined therewith. : : 

We have also examined the securities representing the bank’s ownjinvestments. 

PRICE, WATERHOUSE, and CO., 44 Gresham strect, London, E.C. 


January 22, 1681. 


PARES’S LEICESTERSHIRE BANKING COMPANY, 
LIMITED. 


The following report was submitted to the forty-fifth annual 
general meeting of the proprietors, held February 2:— _ 

The balance sheet for the 31st December, 1830, as audited by 
Messrs Quilter, Ball and Co., is sent herewith. The directors 
have to report that the profits of the bank for the year 1880, 
after deducting expenses and making provision for bad and 
doubtful debts, amount to 45,080/ 13s 3d, which, with 
5,5221 198 3d, the balance brought forward from 1879, makes a 
total of 50,6037 12s 6d available for dividend for the year 1880. 
The directors recommend the payment of the same dividend as 
last year, namely, 1/ per share on the 12/ 10s paid shares, and 8s 
per share on the 5/ paid shares, free of income tax, being at the 
rate of 8 per cent. for the second half-year of 1880, and which, 
with the dividend of 6 per cent. paid for the first half-year, will 
make 14/ per cent. for the year. The account will then stand 
as follows :—Dividend oe Asunet ws ar : or 
dend now proposed, 24,800/; interest a per cent. 
on 20,0007 po capital, puid up 30th September, 1880, 
2501; allowed for income tax, 1,150l; carried to profit and 
loss for 1881, 5,8032 12s 6d; total, 50,603/ 12s 6d. Of 
the 8,000 new shares of 25/ each created in anticipation of 
the registration of the bank with limited liability, 7,826 were 
issued to the proprietors, the balance, 174, were suld by the 
board, and the premiums, amounting to 880/, added to the re- 
serve fund. The paid-up capital of the bank is now 330,000/, 
and the reserve fund, with the addition, amounts to 155,880. 
The shareholders will recollect that at a meeting held in May, 
last year, it was unanimously resolved to register the bank as a 
company with limited liability, under the provisions of “The 
Companies Acts, 1862 to 1879.” The registration was completed 
on the 12th day of October, 1880. . 

W. E. HUTCHINSON, Chairman. 

Leicester, January 24. 


PARR’S BANKING COMPANY, LIMI TED. 
The following report of the directors was submitted to the 





| proprietors at the sixteenth SPOT aoe meeting of the 
, held at Warrington, January 25 :— 

| TR directors, in submitting to the shareholders the annual 

balance-sheet, certified by the auditor, have to report that the 

position and prospects of the business continue to be in every 





| way satisfactory. Including 9,5401 133 1d, brought from pre- 
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vious account, the net balance of profits, after providing amply | 


ee 


for all bad and doubtful debts, and rebati the current bi 
5 per cent., is 98,924/ 18s Id. The disteibation of this eon | 
recommended by the directors; is as follows:—lInterim half | 
yearly dividend, at 15 per cent. per annum, declared 30th July, | 
36,9221 10a; dividend now to be paid at the rate of 15 per cent, | 
per annum, free of income-tax, 36,922/ 102; bonus of 103 per 
share, free of income-tax, 12,307/ 10s: to property oases: 
2,500/; balance to next account, 10,272/ 83 1d. 
JOSEPH CHARLTON PARR, Chairman. 
Old Bank, Warrington, January 14, 1881. 

GENERAL BALANCE—December 31, 1890. 
Capital paid we case eine Consols at 90 ... a ” | 
Reserve fund ........... 269,659 | New 3 per Cents. a: 90 69,300 


Current accounts, deposit ac- Colonial Government and other 
counts, and deposit receipts, 


stocks 
with interest accrued ......... 3,091,815 | Cash on hand, money at call 
Drafts current (payable within ' and at cater with eotinpdiag’s 


; 

















21 days), customers’ accept- bankers, &¢. ............ ie 
ances advised, &c................ 45,420 | Bills of exchange _.__. Saliaiandeien Tesoar 
Acceptances on behalf of custo- Advances to customers... . 1,916,791 
GEN ice kecc clin ccs 161] A Oe ce eee cis 16! 
Dividend to be now paid......... 36,922 | Bank premises ..... 72,431 
BND cc atic cenicceseciiage. Sa Pas ase 
Property account ..........e0000.-. 2,500 
Balance carried forward ......... 10,272 
3,961,349 3,961,349 
Prorit AND Loss Account for the Year ending December 31, 1880. 
Dr. £ Cr. £ | 
Current expenses .................. 36,839 | Balance, December 31,1879 ... 9,541 
Rebate at 6 per cent. . .....4...00 4,851 | Gross profits for the twelve 
Interim dividend .................. 36,923 months; including rebate i 
Dividend for past half-year (15 previous year, and after i 
per cent. per annum) ......... 36,923 providing amply forali debta 130.874) 
Konus at 10s per share.....,...... 12,307 
Property account ................+ 2,500 
Balance carried forward ......... 10,272 








140,415 140,415 

I have audited the accounts of Parr’s Banking Companv, Limited, and certify that 
in my opinion the balance sheet is a full and fair balance she«t, and that it is properly 
drawn up so as to exhibit a true and correct view of the state of the company’s affairs 


as shown by the company's books. (Signed) 
Liverpool, January 13, 1881. J. C. STEAD, Accountant, 


ROCHDALE JOINT STOCK BANK, LIMITED. 
The following report of the directors was presented to the 
shareholders at the general meeting, held February 1 :— 


The directors herewith present statement of accounts for 
nine months ending December 31st, 1880. The changes re- 
solved upon by the shareholders’ meetings held in October and 
November last have been made, and by reference to the balance- 
sheet it will be seen that the profits of the nine months, after 
providing for current expenses and interest on deposit and cur- 
rent accounts, amount (including 306/ 2s 8d brought from pre- 
vious account) to 1,074/ 387d, out of which the directors £O- | 
pose to pay a dividend for the nine months at the rate of 34 
per cent. per annum, absorbing 689/ 12s, and to carry forward 
the balance, 384/ 10s 7d. 

JOSEPH HANDLEY, Chairman. 

January 19, 1881. 


BALANCE SHEET—December 31, 1880. 
£ Cr. 





Dr. £ 
Capital paid up .eo.cocccee.scooe.-. 26,272 | Calls unpaid sntiddainiaticcnstn 331 
Current and deposit accounts, Bills of exchange, credits, &c.... 60,625 

Se. ceccussoqnounnirqunparesninctioanes 45,190 | Cash in hand and with agents... 9,336 
Balance of profit:...........cccsssse 1,074 | Bank »remises, fixtures, and 

GD excttetintened cies: 5. 22 








i 


72,536 
J. HANDLEY, Chairman; JAMES TOMLINSON,H. CHADWICK, Directors. 


I+ E. GIBBS,. Masager. 
Examined and found correct, 7 
January 19,1881. JAMES HADFIELD, CHARLES CHEETHAM, Auditors. 








SHEFFIELD BANKING COMPANY, LIMITED. 
The following report of the directors and statement of accounts 
were presented to the forty-ninth snnual meeting of shareholders, 
held 28th January :— 


The directors have the satisfaction to report that the returns 
of the bank during the past year have been larger than those of 
1879, and have resulted in a profit of 46,245i lls 7d. The 
increased paid-up capital of the beak consequent upon carrying 
out the resolutions of the last annual general meeting partici- 

_pates in the division of profits from the lst July last, and the, 
| dividend is from that time payable upon a capital of 333,375/, as 
compared with 293,160/ for the earlier half of the year. The 
directors have appropriated the balance of profit as follows :-— 
In payment of a dividend of 134 per cent. on the paid-up capital | 
of the bank, 42,291/ 2s 3d; im payment of income tax, 
| 1,049/ 13s 8d; in ae of expenses attending the change to 
limited liability, 403 48 9d; in provision for bad debte, 
_-1,665/ 5s 1d: in addition to the surplus fund, 836/5s 10d. Under | 
the power conferred upon them by the shareholders, the directors 
have allotted, almost wholly to Seendiatdene in rateable propor- 
tions, 2,298 shares, at a premium of 12/ 10s each. This premmm 
being carried to the fund,: raised that fund to| 
| 143, 2s 2d; and by the addition above mentioned in the 
appropriation of profits, it is farther increased to 144,462/ 8s. 


rn 
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The directors have every reason to feel satisfied that advantage 
has resulted to the bank from its conversion to limited liability. 
W. WATSON. M. J. ELLISON, M. F. MILLS, 
FREDERICK BARDWELL, H. I. DIXON. 
J. H. BARBER, Managing Director. 

STATEMENT oF ACCOUNTS —Decembor 31, 1880. 




















- 375 Can hand, at call, and at ‘ 
te 5 cunkdbopet whe 333. ash on hand, at call, 
Gorples a. ER SS "444,462 | short notice, and balances 
Deposit, current, and other witn Bank of England and 
ROOTED .....0..cvvservecscmccecene SENT SO Other bankers  .....sscereeceeees 232,972 
Notes in circulat on .............-. 26,570 | Bills of exchange .................. 433,528 
WOOO 25 i siecstevesddes 291 Current accounts and loans on 
| Less instalment divi- BONING si nciisaccssns iick > ss0secne 1,092,184 
dend declared July, Consols (60,0007) .................. 53,730 
GE xen: sanvenicecinn 14,653 Debentures and railway pre- 
To be divided ............ ad 27,633 | ference shares .................. 25,851 
Bank properties and furniture 27,289 
1,865,354 


We liave examined the accounts of the bank for the year ending December 31, 1880, 
and have verified the correctness of the cash and bills on hand, both at the head 
office and branches, at that date. We have also examined the stock receipts and 
coupons for all investments held by the c: mpany; and we hereby certify that tis 
ba'ance sheet exhibits a true and correct view of the Company's affairs, as shown by 
the books of the company. 


JOSHUA WORTLEY, W. H. WATSON, Chartered Accountants, 
Sheffield, January 25, 1881. 








SHEFFIELD AND RCTHERHAM JOINT STOCK 
BANKING COMPANY, LIMITED. 

The following report of the directors was submitted to the 
forty-fifth ordinary general meeting of proprietors, held at 
Sheffield, February 2nd :— 

Your directors have much pleasure in meeting the share- 
holders under their new title of ‘ The Sheffield and Rotherham 
Joint Stock Banking Company, Limited,” which took effect 
from the 1st September last. The profit and loss account, after 
p»yment of all the expenses of management and income tax, and 
presenting a gratuity of 10 per cent. on their salaries to all the 
officers of the bank, shows a nett gain of 31,003/ 5s 8d. Out of 
this sum your directors have written off for losses 576/ 1s 5d, 
transferred 3001 to the clerks’ sick and superannuation fund, 


ending 31st December, 1880, after the rate of 12} per cent. per 
annum, together with a bonus of 23 per cent. on both the old 


| 





and new capital. The proprietors, in August last, received on | 


account, and in anticipation of this dividend, an instalment of 5 
per cent. ; the balance, together with the bonus, will be payable 
at the banks of the company on and after the 8thinst. The 
remaining sum of 1,327/ 4s 3d has been transferred to the credit 
|of the reserved fund, which, after payment of 1,000 guineas 
| voted to the directors at the last annual meeting, will amount to 
90,625! 0s 10d; add premiums on shares allotted and sold, 


: they now declare a dividend out of profits for the year 


| 31,4070 ; total of reserve fund, 122,032I. 
THOMAS JESSOP, GW. CHAMBERS, C. SORBY, 
EBENEZER HALL, HENRY HARRISON, 


HORACE WALKER, JOSEPH LOCKWOOD. 
GENERAL BALANCE SHEET—December 31, 1880. 
LIABILITIES. £ ASSETS. £ 
a Lees 192,000 | Balances owing to the Com- 








| Reserved fund  .......00..scccsesees 122,032 pany, bills and loan:......... 1,152,808 
Notes in circulation .........-0000 36,240 | Cash in hand and in hands of 
Balances owing by the Com- bankers and brokers at call, 
pany, deposits, rebate, &c.... 1,453,767 and at 7 days’ notice ......... 416,921 
Dividend and bonus .......... edewe 28,800 | 3 per cent. cot sols (100,000/)... 93,163 
Railway Debentures consoli- 
dated and preference stocks.. 144,348 
Bank premises and furniture... 16,859 
Instalment of 5 per cent. paid 
to the proprietors on account 
of dividend in August last ... $.600 








1,832,839 1,832,839 
WILLIAM WILD, Manaeer; T. JESSOP, C. SORBY, EENEZER HALL, 
HORACE WALKER JOSEPH LOCKWOOD, Directors. 

In accordance with the provisions of the Companies Act 1879, we have compared 
the firures contained in the forego'ng balance sheet with the books and accounts of 
the Company ; we have counted in detail the bills, notes, cash and stamps on nand at 
the head office and the five branches; we have had produced to us the securities for 
investments. government and other stocks; and have carefully examined and inquired 
into all accounts for loans and advances made by the Company. We therefore certify 
that the above balance sheet, bearing date the 3lst December, 18890, is a full and fair 
balance sheet properly drawn up, so as to exhibit a true and correct view of the state 
of the affairs of the Company as shewn by their books. 

C. R. TREVOR, F.C.A., FRED R. GODDARD, F.C.A., Auditors. 





STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 


The following balance sheet is to December 31, 1880 :— 
BALANCE SHEET—December 31, 1880. 
LiaBILITIFS, £ ASSETS. £ 
175,000 | Cash in hand and at call ......... 
40,000 | Consols (60,0 07) and debentures §8,312 
Bills discounted, loans, &c. ...... 


| Capital 


THRONE Re ee eee eee eee arenes sene 





i 


; Redemption of premises 
| Profit and loss............... 


20,655 








z 921,605 | 921 605 
We have examined the above balance shee with the books of the bank at Birming- 
ham and at the branches, and find the same to be in accordance therewith. 
C. F. KEMP, FORD, axp CO., Auditors. 
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The net profits of the year 1880 are 39,172! 5s; to this add 
the unappropriated prcfits of 1879, viz., 541 3s 1ld; maki 
39,2267 83 11d. Out of this the usual interim dividend of 5 per 
cent. was paid in August last, amounting to 13,750/; leavin 
25,4761 88 11d. The directors now propose to declare a dividend 
of 9 per cent., making in all 14 per cent. per annum, which will 
require 24,750/; leaving to be carried forward 726/ 8s 11d. To 
amply provide for all bad and doubtful debis, it has been thought 
advisable to take 7,500/ from the reserve surplus fund instead of 
deducting that amount from the profits of the year 1880. The 
paid-up capital of the bank stands as before at 275,000/, and the 
reserved surplus fund at 180,000/, the latter being invested in 3 
per cent. consols. During the past year the bank has been 
registered with limited liability under the Companies Acts, 1862 
to 1880, and the present position of its capital and reserved 
surplus fund is as stated on the preceding page. The directors 
feel themselves fully justified in appropriating 7,5007 as before 
mentioned, not only because in doing so they are making use of 
a small portion of the reserved surplus fund for one of its special 
purposes, but also because, on the last increase of capital, the 
shares were issued at a higher premium than upon any previous 
oceasion. It may be added that the reserved surplus fund still 
bears a high proportion to the business of the bank. The 
increase in the profits of the year would have been larger had it 
not been for the disastrous effects of the continuous wet weather, 
which again particularly affected the districts referred to in last 
year’s report. The directors have pleasure in reporting that the 
new branch at Northampton has made great progress. 

G. M. EDMONDS, Chairman. 


BALANCE SHEET—December 31, 1880. 
LIABILITIES. £ ASSETS £ 
Capital paid up .................00+ 275,000 | Cash on hand, and at London 





Reserve surplus fund ............ 180,000 | bankers, and brokers ......... 172,95) 
Due to customers, and deposits 1,177,837 | Cash in London at short notice 55,000 
Notes in circulation ............... 38,355 | Separate Investment in Three 
Ot DPUMES sesissesedees iu. .6 nds 25,476 per Cent. Consols ................ 187,500 
! Securities guaranteed by India 78,364 
English railway debenture and 
preference stocks ............... 42,154 
Colonial government bonds ... 10,013 
Local invcstments.......c...000.0s 425 


Advances to custo» ers, over- 
drafts and bills discounted .. 1,101,863 
Bank premises, furniture, 
stamps on hand, &c, .....0006 ee 48,398 








1,696,668 1,696,668 
G. M. EDMONDS, Chairman; G. SAVILL, Deputy Chairman ; 
R, W. STANILAND, W. HOLLAND, JAMES THORNS, 
D. J. EVANS, Directors; 0. EDMONS, General Manager, 

We have examine the above balance sheet and profit and loss account, and have | 
ascertain-d the correctness of the cash and bills of exchange, together with the 
securities representing the bank's investments, and find them correct and in accord- 
ance with the books and accounts of the bank. 

TURQUAND, YOUNGS, anv CO., 41 Coleman street, London, E.C, 

January 21, 1881. 





STUCKEY’S BANKING COMPANY. 
The following statement is to December 31, 1880 :— 


LIABILITIES, ASSETS. £ 

* Running accounts and de- British Government stock, 
OG RODIG 5 scsi cn- carvebos ochs 3,772,528 | Exchequer bills, India 
Notes and drafts in circula- honda Metropelitxn Board 
tion ..... asoessesoneatesvnesioudentves 223,605 of Works’ stock, and Bank 

Capital paid up..................... 30: of England stock ............... 1,190,527 
| EE 219,000 (Of the above, 32,0001 Con- 
EW WIE oS dscas ive lSeansveeete 1,000 sols are lodged against 
Brought forward.................. 6,782 Inland Revenue and 


Profit for the half-year (after 


; county recei 
adding the above 1,000! to 


Canadian and Tanis stock, 





SONETO SLAG al cs ies 40,459 | guaranteed by England...... 036 
East India _ railw: : deben- “ 
tures, and India Four per 
Conk, 00k... 6.66 ee. 68,485 
United States Five per Cent. 
Funded loan, and Dutch 
23 per Cent. stock ............ 40,625 
Colonial and City of London 
. RINE 5005 jacsendrassinsonssicunns 144,056 
* This amount does not include accept- | English railway debentures 
ances, 49,4921 19s 8d. and debenture stocks ......... 227,683 
English railway preference 
and ordinary stocks ......... 87,522 
Short loans to bill brokers ... 
Cash at bankersand branches 387,474 
Bills discounted, loans, and 
Repeat aartes dosnt at 1,803,925 
Bank premises ....................5 38,319 
Other estate .............ccsccccsee 20,722 
4,565,274 | 4,565,274 
Examined and found correct, 
(Signed) 


CHAS. WEAVE 
E. A. HARDY, » } Auditors. 
26th January, 1881. 


SWALEDALE AND WENSLEYDALE BANKING 
COMPANY. ° 


The following is the report of the directors to the forty- 
fourth annual general meeting of the shareholders, held at Ley- 
burn January 26 :— 

Your directors have convened a meeting of the proprietors, in 
conformity with the deed of settlement, to submit to them their 
annual report, with a statement of the receipts and disburse- 
ments, and an account of tbe assets and liabilities of the com- 
pany to December 31, 1880. The accounts have been made up 
under the inspection of your directors, and they beg to state 
that, after paying all charges and expenses of the establish- 


= 
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ments, and providing for bad and doubtful debts, as well as 
interests and allowances due by the bank, there remains a nett 
profit on the year of 15,285/ 4s 7d. The directors recommend 
that a dividend of one pound per share be declared on each 
share in the company, that 4 bonus of ten shillings per share 
(amounting together to 12,6001) be paid to each shareholder, 
and that the balance of 2,685/ 48 7d be add+d to the reserve or 
surplus fund, which will then amount to 44,090 13s 8d. At the 
conclusion of the ordinary business of the company, a special 
general meeting of the proprietors will be held, when a resolu- 
tion will be submitted to the meeting for approval or otherwise 
empowering the directors to take such steps as they may be 
advised, with the object of registering the bank under the Joint 
Stock Company’s Liability Act, 1879. Your directors have with 
regret to report that Mr Thomas Topham, owing to failing 
health, has resigned his office as director, and the directors 
recommend that Mr Robert Lodge be appointed to the vacancy. 
The-accounts to December 31, 1880, have been examined by the 
auditors, and their report is annexed. 
CHRIS. OTHER, Chairman. 
BALANCE SHEET, December 31, 1880. 


LIABILITIES. & ASSETS. 
Paid-up capital ...........cc.ccceree 63,000 | Mortgages, bonds, bills of ex- 























Due to depositors ..........ccece.e. 442,012 change, and other securities... 518,837 
Notes in circ: lation ..........s0006 41,390 | Due on sccounts current. ....... 175,885 
ACCOUNTS CUFFENt .......ceccccsecee 247,012 | Cash in hand and in Consols .... 163,905 
Drafts on London bankers ...... 4,418 
Dividends unpaid ..........s0s000« 78 
Sums in transit between 
DEAR NOG i. is cccsnacesicnntocecinece 4,027 
Reserved fund .....cccccsccecsseees 41,405 
UCU . dibeccdecscssdivesctetoieccuneres 15,285 
858,627 | 852,627 


We beg to report that we have cxamined the books and accounts of yeur bank, at 
the several branches, and having compared the same with the balance sheet submitted 
to us, we find the same to be correct. 

BROOM, SON, and HAYS. 


53 Coleman street, London, E.C., January 26, 1881. 

At the special general meeting it was proposed, seconded, and 
carried unanimously ‘‘ That the directors be and are hereby 
empowered to take such steps as they may be advised to register 
the bank as a limited liability company, under the Joint Stock 
Companies Acts of 1862 to 1880 inclusive.” 





SWANSEA BANK, LIMITED. 


a following report is for the year ending 31st December, 
1880 :— 

The directors beg to submit to the shareholders their report 
for the year ending 3lst December ultimo. After payment of 
all expenses, allowing for interest and rebate, and making pro- 
vision for bad and doubtful debts, the net profis for the year 
amouns to 13,272 888d. The 6 per cent. interim dividend paid 
in July last ubsorbed 6,108/ 19s, leaving an available balance of 
71,1631 9s 8d, out of which the directors recommend a dividend 
for the past half-year at the rate of 6 per cent. per annum, free 
of income tax, or 6,108/ 19s, leaving a balance of 1,054/ 10s 8d 
to be carried forward to new account. 

MORGAN B. WILLIAMS, Chairman. 


BALANCE SHEET—December 31, 1880. 





Dr. £ SR. £ 
Capital paid Up ....++...ceereseeeres 201,236 | Bank premises, furniture, c.... 7,166 
SGN BOE oc cn dncncvcscthcoontnse 35,0C0 | Bills discounted, current ac- 

Current, deposit, and other ac- counts, and other securities... . 376,292 

COUDLS ......ccsceecccesecessscee---. 177,702 | Cash, &c, in hand and at 
Unclaimed dividends..........+++0« 86 Dankers...cccccccccosescccvesscscoees 38,284 
RLS cirecccccicessecccedtecncssvesest 554 
Balance of profit....sesseeseseee 7,164 

421,742 421,742 


T. R. R. DAVISON, Manager. 

I have audited these accounts, and have examined the cash, bills, and other securi- 
ties in the bank, and certify that the above balance sheet exhibits a true and correct 
account of the affairs of the bank, as stated in their books. 

R. G. CAWKER (Tribe, Clarke, Cawker and Co.), Auditor. 


Swansea, January 19, 1881. 





THREE TOWNS BANKING COMPANY, LIMITED. 
The foliowing is the eighteenth annual report of the directors, 


January 24 :— 

The directors beg to present to the shareholders the report 
and balance-sheet for the year ending 3lst December, 1880. 
The accompanying statement of accounts show that after pay- 
ment of all current expenses a balance of 1,433/ 14s remains 
available for appropriation, which the directors recommend as 
follows :—1,258/ to payment of a dividend of 5 per cent. on the 
paid-up capital, 50/ to be written off from the removal expenses, 
and 1331 14s, the balance to be carried forward. With pleasure 
the directors have again to report that the transactions of the 
company have continued during the past year largely to increase, 
and the profits derived from sound business enable them to re- 
commend a dividend of 5 percent. The sharebolders are referred 
to the circular issued by them on the 10th inst., reminding them 
that at present more money could be profitably employed, and 
calling special atiention to the terms on which deposits are 
received, viz., 4 per cent. per annum for one year certain, subjcct 
to three months’ notice of withdrawal, and 3 per cent. per annum 

| with twenty-one days’ notice. W. A. CLARK, Chairman. 
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BALANCE Panne 31, 1880. 
Cr. 


Customers’ accounts, bills d's 
counted, and advances... 





Dr. 


THOM E 
Having audited the accounts during the past year, 5 beeen y that the 
balance sheet i. a fair statement of the affairs of the bank as dedaciNe from the books 
in office. I believe it only justice to observe that te staff deserve praise at least fer 
the manner in which they have done their increased work during the year. 
January 20, 1881. R. H. RAE (Public Accountant), Auditor, 





UNION BANK OF LONDON. 


The following sixty-fifth report of the directors was submitted 
at the half-yearly general meeting of the proprietors, held at the 
City Terminus Hotel, Cannon street, 12 January :— 


The directors have to report that the net profits of the bank 
for the six months ending 3lst Dec-mber last, after payment of 
all charges, and making full provision for all bad and doubtful 
debt+, are 103,959/ 0s 3d, which, with 7,068/ 17s 7d brought for- 
ward from 30th J une last, amount to 111,027/17s10d. Out of 
this amount the directors now declare a dividend for the last six 
months at the rate of 15 per cent. per annum on the paid-u 
capital, clear of income tax. After payment of such dividend, 
amounting to 104.625/. the sum of 6,402/ 17s 10d will be left to 
be carried forward to profit and loss new account. 

: JOHN SEATH, Secretary. 
2 Princes street, Mansion House, 7th January 1881. 
STATEMENT of ACCOUNTS for the Half-year ending December 31, 1880. 
GENERAL BALANCE. 
; £ Asszre. 
Capital paid up ..................... 1,395,000 Cash Wh et sci istintesecietiovnee 1,256,072 
Reserve fund—In Consols and Cash in Bank of England ...... 

Reduced €00,000 Money at call and at short 

Deposits and current accounts.. 13,241,915 | notice .................cececcccccaee 


Acéeptances .........006 sesce.ee - 3,519,781 | Investments— 
Liabili:ies by indorsement on | British Government............ 
foreign bil's sold .. ...-....0.0« 19,263 | British railway debenture 
ae unclaimed dividends, CODING sii scse cetipentie 
Senstnsersesceceececeneens.-cseeseseee 102,797; Indian railway guaranteed 
Selden 12,796 | SOM dette tk tet as. 
Balance brought forward ...... 7,09 | Reserve fun i—502,3111 Consoils, 
Net profit for the half-year...... 


LIABILITIES. 


ee ee 


3 
| 16,2802 Reduced ..........-.-« 
' Bills discounteo— 
| (a) Three months and under 4,062,938 
a Exceeding three months.. 


203,959 


ceptances 


COC eee eneresessereenee 


HORr On eee e EEE been erees 





19,001,678 
Prorit anp Loss Accovurr. 
£ Cr. 


63,123 | Unapp: opriated June 30, 1890. 
50,381 | Grose profit for the half-year 
12.794 ending lec. 31, 1880, after 
provision for debts, psyment 

104,625 of income tax, and provision 
6,403; for pension fund ............... 


Dr. 
Interest accrued to customers.. 
Salaries and expenses ............ 
Rebate on bills not due ......... 
Dividend (15 fer cent. per 

annum) 


ipeciisiicummainaalenee snesev 
227,326 227,336 

R. C. FERGUSSON, Governor; A. COCKBURN, Deputy-Governor ; 

G. H. MILFORD, General Manager ; W. J. AITCHISON, Chief Accouniant. 





WAKEFIELD AND BARNSLEY UNION BANK. 
The following is the report of the directors for the year end- 
ing December 31 :— 

n presenting the results of their operations during the past 
year, the directors of the Wakefield and Barnsley Uvion Bank 
are glad to report their profits as slightly in excess of those of 
the preceding year, and this, notwithstanding that the trade of 
the districts within which their operations are carried on has 
not yet sensibly improved. The indications of reviving pros- 
perity which accompanied the early months of the year passed 
from us without any permanent results. The unseasonable 
weather, and disastrous harvest, following upon several years of 
nearly equal unfruitfulness, destroyed what seemed at one time 
distinct symptoms of improvement in the home trade; and yet 
the revenue returns, the weekly railway traffic accounts, the 
monthly statements of the imports and exports of the country, 
the clearing-house returns, indices which can scarcely be mis- 
taken, ail show a marked increase during the past year. The 
trade of this country, after its — and terrible prostration, 
seems to be mending, more especially in the cotton and iron 
industries, and, should such really be the case, the revival in 
our own district cannot be far distant. After making provi- 
sion for all bad and doubtful debts, your directors return the 
gross profits for the year 1880 as 26,357! 9s; the working ex- 
penses are 6,139/ 6s 7d, leaving a net balance of 20,218! 2s 5d, to 
which must be added the bslance from last year, 1,455 17s 1d; 
total, 21,6731 19s 6d. This sum the directors propose to divide 
as follows:—Dividend at the rate of 10 per cent. a 
paid July last, 5,200/ ; ditto, now declared, 5,2001; us of 5 
per cent. now'declared, 5,200/; 108 a share added to capital, 
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raising it to 108,000/ (13! 10s paid up), 4,000/ ; carried to next 
year, 2,073/ 19s 6d. 


—_— 


WILTS AND DORSET BANKING COMPANY. 


At the annual meeting of the shareholders, held at Salisbury, 
February 7, the following report was presented :— 

The directors have much pleasure in submitting to the share- 
holders their forty-fifth annual report of the affairs of the com- 
pany. It will be seen by the accompanying balance-sheet that, 
after payment of current expenses, directors’ fees, income-tax, 
writing down bank premises account, and making provision for 
all bad and doubtful debts, &c., the balance to the credit of 
profit and loss is 66,621/ 5s 10d, from which a midsummer divi- 
dend of 20s per share and a Christmas dividend of 24s per share, 
being at the rate of 22 per cent. for the past year, have been 
declared, leaving a balance of 621/ 5s 10d, which has been car- 
ried to the surplus fund. Although the item of freehold and 
leasehold premises of the bank has been written down consider- 
ably from the cost price, your directors have thought it expe- 
pedient to make a further reduction, as will be seen by a com- 
parison with the balance-sheet ot last year. This has been done 
partly out of the profits »f the year, but chiefly from the in- 
creased value which for many years past has gradually tiken 

lace in the general investments of the company. The directors 
com the pleasure of announcing that the market value of these 
investments is still largely in excess of the amount at which 
they stand in the books. Your directors have during the 
past year given the -ubject of registration under the Companies 
Act of 1879 their earnest consideration, and they are still of 
opinion that it will be for the best interests of the shareholders 
to wait for a further period to enable them to derive extended 
experience of the working of the Act. In consequence of the 
large extension of the business of the company since the last 
issue of new shares in 1876, the directors have determined to 
recommend to the general meeting (as provided for in the deed 
of settlement) a further increase of capital by the issue of 5,000 
additional shares of 10/ paid at the price of 25/ per share. This 
will increase the paid-up capital to 350,000/ and the reserve or 
surplus fund to a similar amount, thus p'acing the bank in an 
exceptionally strong and stable position, and adding materially 
to its resources. JOHN WATERS, Chairman. 


BALANCE SHEET for the Year ending December 31, 1880. 


LisBILITIES. £ ASSETS. £ 
Capltal,....cccscrrcrecesccveccovorsesese 300,000 | Consols and New Three per 
Surplus Cand ...ccccceccesesecssescee 274,641 Cents. at 90, forming invest- 
Circulation in notes and drafts 67,928 ment of surplus fund ......... 274,651 
Deposits on current and other Investments in English Govern- 
ACCOUNtS......005 3,859,502 ment securities, exchequer 


Bills for collection and rebate.. 37,902 
Net profit ‘or the year, 66,621 
(ess midsummer dividend 
BO,GO0E)  necccvesoncccsdecessesuvese 36,621 


bills, Bank of England stock, ~ 

colonial bonds, City of Lon- 

don bonds, railway dock, 

and water companies deben- 

tures and stocks ............... 
Investments in other British 

RNIN... sndansckacbsentcen 11,714 
Cash on hand, at the Bank of 

En. land, and London agents 

A DOIG one vicavinknckinde 547,966 
Freehold and leasehold pre- 

mises at head office and 


1,659,667 








forty-six branches ............ 76,228 
Bills discounted, loans, over- 
drawn accounts, &C, .....s008 2,006,378 
4,576,604 4,576,604 
Prort AnD Loss. 
Dr. £ Cr. £ 
Expenditure, &. ......000+ssce0c08 44,935 | Gross profit for the year 
eee 2,000 ending Decemper 31st, 1880, 
Midsummer dividend at 20 per after provision for bad and 
cent, Ler annum ............ ce 30,000 doubtful debts ........0.00.....5 113,556 
Christmas dividend at 24 pe 
Cent. Par ANNUM ..........ee000 36,000 
Balance to surplus fund......... 621 
113,556 | 113,556 


We have examined the balance sheet of the Wilts and Dorset Banking Company, 
ef which the foregoing is an abstract, and have compared it with the books at the 
head office and the branches, and find it to be in accordance therewith, and are of 
opinion that it fully and fairly represents the position of the company. 

January 27, 1880. (Signes) TURQUAND, YOUNGS, and CO. 


WOLVERHAMPTON AND STAFFORDSHIRE BANK. 

The following report of the directors was presented at the 
forty-ninth annual general meeting, held 7th February :— 

The directors have to report that the accounts of the bank 
have been audited up to 3lst December last, and found to be 
correct. After providing for all bad debts the net profits of the 
year amount to 18,609/ 5s 5d, out of which a dividend and bonus 
amounting to 12s 6d per share was paid to the shareholders in 
August last, and it is recommended that a dividend of 10s with a 
bonus of 5s per share, be paid on the 16th of February next, and 


that the balance, 2,915] 1s 10d, be added to the guarantee fund. 
ie STATEMENT or LIABILITIES and ASSETS—December 31, 1830, 








1 Cr. £ 

Capital paid up ..................... 100,000 | Bilis, cash, loans, Government 

Amant due by bank ............ 717,076 | _ securities, and investments... 790,075 

Notes in circulation ............... 9,300 | Bank premises ..................... 13,000 

Dividerd and bonus, in Feb. ... 7,500 | Bank of Engiand notes and 

Guarantee fund, Dec. 31, 1879... 64,806 coin in hand, and balance at 

Interest at 3 per cent. ............ 1, IID necevesnsas cnmeaninnns 100,467 

Profit added Dec. $1, 1880...... Bee Ly oe Stee ; 
903,542 ‘ 903,542 


LY Sy 
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WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 
The annexed balance sheet is to December 31, 1880 :— 

















LiaBILITIES. £ ASSETS. 2 
Capital paid up .......cessseeee-+ 250,000 | Cash in hand and at agents...... 179,038 
Reserve fund .......cccccsseseseeeees 90,000 | Government securities (Consols 
Deposit, current, and other ED © co. Zasdcesodvoncctssu ee 59.298 

ACCOUMS ......cccrrceccescescerees 1,274,572 | Bills of exchange ..........-...6.-+ 446,862 
Notes and drafts in circulation 16,380 | Current accounts, loans, and 
Interest due cn deposits, and GOCUTICIOD, .......ccccccessecnsccs... | GRANT 

TODA ...ccccecrerrenssecsnrsesseees 13,476 | Bank premises ............00000 60,604 
Surplus profits ....0....cc0.ccceeeee 16,231 

1,660,659 1,660,659 
Prorit aANp Loss Account for the Year ending December 31, 1880. 

Dr. £ Cr. 2 
General charges ...........0.00...s08 11,558 | Balance, June 30, 1880............ 8,306 
Dividend at 10 per cent. per Gross profit of the half-vear, 

annum, free of income tax ... 12,500 after providing for bad and 
Written off bank premises ...... 250! doubtful debts ...........ccceeee 24,484 
Balance carried forward ........+ 3,481 

27,789 °27,789 





I have examined the accompanying balance sheet in detail with the books of the 
bank, at the head office and branches, together with the securities for investments, 
and I certify the same to be correct, and to exhibit a true statement of the position of 
the bank on December 31, 1880. J. O. CHADWICK, F.C.A., Auditor. 

2 Moorgate sireet, London, E.C., 22nd January, 1881. 





YORK CITY AND COUNTY BANK. 
The following report of the directors was submitted to the 
proprietors at their fifty-first annual meeting. 20th January :— 


The directors beg to report that the profits of the year 1880 
(after making provision for bad and doubtful debts) amount to 
36,6732 17s 8d, which, with 2,129 17s brought from the last 
account, makes 38,8932 14s 8d. The directors recommend a 
dividend at the rate of 20 per cent. per annum (free of income 
tax), or 5/ per share, of which sum 2/ per share was paid in July 
last as an interim dividend, leaving 3/ per share now to be paid. 
The year’s dividend amounts to 34,9C0l. Of the balance of 
3,903/ 14s 8d the directors recommend that 2,500/ be added to 
the reserved surplus fund (making the amount 153,500/), leaving 
a balance of 1,403/ 14s 8d to be carried to profit and loss new 
account. During the year the directors have opened a branch of 
the bank at Doncaster, in connection with which weekly attend- 
ances are given at Crowle and Winterton. The directors have 
appointed John Richard Hill, Esq., to be a director of the bank, 
to fill up the vacancy occasioned by the resignation of John 
Humble Rockett, Esq., which appointment they have pleasure 
in submitting for the confirmation of the shareholders. 

JAMES MEEK, Chairman. 





YORK UNION BANKING COMPANY. 

The following forty-seventh annual report of the directors was 
adopted at the meeting of proprietors, held at York, 3rd Feb- 
ruary :— 

In presenting their annual report to the shareholders the 
directors have to state that, after making full provision for bad 
and doubtful debts, the profits of the bank for the past year, in- 
cluding 663/ 7s 6d brought forward from the last account, 
amount to $1,266/ 88, exclusive of 3,243/ 7s 10d interest on the 
guarantee fund investments. The usual interim dividend of 
5 per cent. was paid to the shareholders in August last; and 
the directors now declare a further dividend of 10 per cent., with 
a bonus of 3 per cent., making 18 per cent. for the year (free 
from income tax), which leaves a balance of 1,566/ 83 to be 
carried forward to the profit and loss account of the current 
year. The guarantee fund, after adding the interest accrued 
thereon for the last year, now stands at 85,901/ 4s 9d. The 
continuance of unusually low rates of interest for money during 
the past year has again diminished the profits of the bank, but, 
notwithstanding this, there has been an increase over those of 
1879. The directors have pleasure in assuring the shareholders 
that the bank’s business is in a thoroughly sound and satisfac- 
tory condition. It is with deep regret that the directors have 
to record the death of their esteemed colleague, the late Mr 
Benjamin Dodsworth, who had been a director of the bank for 
many years, and who was in February last elected chairman in 
the room of his lamented brother, Mr Geo. Dodsworth. The 
directors have also had to deplore the death during the past year 
of Mr A. W. North, who had been a valued officer of the bank 
for more than 18 years, and who latterly had ably discharged 
the duties of general manager. To fill up the vacancies in the 
board the directors elected Mr Thos. Lumley Dodsworth, of 
Wheldrake, and Mr John Preseod Wood, of York, both well 
known to the shareholders, and whose appointment will doubt- 
less be very satisfactory to them. The general managership has 
been filied up by the appointment of Mr A. St Clair Carnegy, 
who was highly recommended to the board as a gentleman we 
— both by banking experience and otherwise to fulfil the 

uties of this important office, and the directors are happy to 
add that they have found Mr Carnegy to be a most efficient and 


zealous general manager. 
JOHN CLEGHORN, Chairman. | 
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YORKSHIRE BANKING COMPANY, LIMITED. current expenses, and providing for bad and doubtful debts, 
_The following is the seventy-fifth half-yearly report of the | mount to 4,563/ 16s 6d. This sum added to 5,025/ 11834, the | 
Se eae net the general meeting of shareholders, held wen ona ae a the ger see 3 account, makes! 
a e rn available a total of 9,5 s 9d, out of which the directors 
The annexed statement of accounts for the half-year ending | commend 3,000! to be applied in payment of a dividend for the | 
31st December last, certified by the auditor, shows that the net | half-year, on the paid-up capital, at the rate of 20 per cent. per | 
“sine are 20,3862 1s 9d, which the directors recommend should | #nnum, 750/ in a bonus at the rate of 5 per cent. per annum, and 
e appropriated as follows, viz., 12,500/in payment of a dividend the balance of 5,839/ 7s 9d to be carried forward to profit and | 
on the old ow ge of 12s 6d per share, free of income tax, being | /0s8 new account. The directors further report that the 119) 
at the rate e 10 per cent. per annum; 562/ 10s in payment of | oe of the new issue not placed in 1879, viz., 50 unsubseribed 
ment received on the few shares, and thatthe balance of | Up fractional prt of shares, have all bee Gaposed of during 
, ne shares, an a e balance of | pa ot shares, have a n disposed 0 urin 
ae ~ Me a ae = the es ee Para and | he past — at we ee — the oreo applied es 
oubtful debts. The 10, new shares offered to the share- | 'ollows, viz., 2¢ per share to capital, 4/ per share to reserve— 
holders not having been ali applied for by them, the directors | thus making the former paid-up 30,000/ and the latter 35,000/— 
decided, after the number had been made up to 5,000, to close | and the balance or additional premium of 4/ per share to profit 
the li-t, as they are of opinion that no more working capital is | 20d loss account as per annexed statement. | 





at present required. SAMUEL HARRIS Chairman. 
. BALANCE ae 31, 1880. BALANCE SHEET— December 31, 1880. 
5 IABILITIES. ASSETS. £ LraBILities. P 

Capital stock ............:cceeseesees 262,500 | Cash and billsof exchange ... 539,919 Capital paid up ances weseeee 30 000 | Cash on hand age ones 
Unpaid dividends ............0.0+8 322 | Money at c:ll and short notice, Diane a a 35,000 | Government and other secu. 
Paid in advance on new shares 694} and with banking corres- Curren’ and other accounts...... 494,502 | ities .c.cccccsscsceconcee-ce 275,000 
Deposits and credit balances ... 1,989,688 PONGENES........0000ers0--200--.  109,435,| Notes in circulation .............. 25,023 | Bills discounted and advances 241 422 
Interest on deposits and rebate English Government securities. 100,000 | Rebate ......ccccccssesoesceceeccccoccce 225 | Bank premises and furniture 3.970 

OF GISTOUME seccdeccacesescessssoves 16,540 | Loans and cnrrent aecounts ... 1,574,612 | Profit. ccccccoccccosecoeeccccce....ccove 9,559 oe 
Notes in circ: lation ..........00+ 94,880 | Freehold property andfurnish- = =| iil saneceemnnn 
Contingent fund  ...........sce00 6,228 SUI scans <4ibliahirebiedetswebareswcie $1,522 584,429 584,429 
pone iat fund eteccesceses 15,000 | Stamps on hand..............0066... 650 8. HARRIS, WM. DALRYMPLE, W. F. MOORE, H. B. NOBLE, Directars. 

rofit and loss account ......... 20,386 Douglas, January 11, 1831. J. J. KARRAN, Manager. 








Avpitors’ Report. 


2,406,138 2,406,138 We have examined the foregoing balance sheet and profit and loss account with the 
JAMES KITSON, MAKIN DURHAM, G. WHITEHEAD, GEORGE HODGSON, | books at the head office and branches, and in our opinion they exhibit a true and 


JNO. P. CLARK, Directors. M. M. WALKER, General Manager. correct view of the state of the Company's affairs. We have counted the cash at the | 


I have examined the above balance sheet, with the bocks of the head office and the | head office. a ¥ o ; 
certified returns of the several branches, and am of o; inion that the balance sheet is oorrectuces oe pooch oy 9 ann bes Par oonggy Sdaeaee oe a 
a full and fair balance sheet, properly drawn up so as to exhibit a true and rrect | confirmed by statements r ceived from them. We have examined the securities 
view of the state of the company’s affairs. as shown by the books and returns afore- | re-rese ting the bank’s investments, and those held against loans, and are satisfied 
said. J. HARTLEY BLACKBURN, C.A., Auditor. that they fully represent the amount app: aring in the balance sheet under th's head. 

Leeds, January 26, 1881. The bills discounted and the securities held against a ion of the advances on 

current accounts, &c., have also been examined by us. In our opinion the whole of 
the assets in the balance sheet are fairly stated, and, subject to the ordinary contin- 


JOINT STOCK BANKS OF THE ISLE OF MAN. gencies of business, may be considered good. 
JNO. YOUNG (Turquand, Youngs and Co.), H. C. DAVIDSON, Auditors, 


“Te Douglas, January 24, 1881. 


DUMBELL’S BANKING COMPANY, LIMITED. Tn ee tees DOR Pee 
The tollowing report of the directors was submitted to the JOINT STOCK BANKS OF SCOTLAND. 


shareholders at the twelfth half-yearly ordinary general meeting —_—- 


held 14th February :— ABERDEEN TOWN AND COUNTY BANKING 
The directors have satisfaction in laying before the share- COMPANY . 
holders the half-yearly statement of the company’s affairs, with The followi b h di : ‘sted tothe 
|'a balance sheet up to 3lst December last. The accounts show a e following report by the directors was submitted to the 
steady advance in the business of the bank, with improved pro- | fifty-sixth annual general meeting, held March 5:— 
fits. The directors propose to pay a dividend at the rate of 9 The annexed statement of the liabilities and assets of the bank 
per cent. Including 866/ 6s Sd brought forward from last | shows that the profits for the year ended 31st January last, after 
account, the profit on the half-year is 3,741/ 17s 6d, which the | deducting all charges of management, income-tax, &c., and 
directors propose to appropriate as follows: To dividend at the | making provision for all bad and doubtful debts, amount to 
rate of 9 per cent. per annum, payable on and after 24th Feb., | 33,826/ 6s 5d. ‘lo that amount there falls to be added the sum 
1,6601 13s 7d; add to reserve fund, 1,000/; reduce purchase | of 1,326/ 10s, being the amount brought forward from the pre- 
account, 1001; balance carried forward, 981/ 3s 11d. ‘The | vious year’s profit. and loss account, making altogether the sum 
reserve fund will thereby be increased to 8,000/, and the purchase | of 35,152/ 16s 5d of profits to be dealt with on the present occa- 
reduced by 1,500/. The vacancy at the board of directors has | sion. Thedirectors have appropriated these profits as follows :— 
been filled by the appointment of Charles Wright Shaw, Esq., | Dividend of 64 per cent. paid in September last, 15,7501; ditto 
subject to a confirmation by the meeting. The directors have to | 6} per cent. payable on 5th proximo, 15,7502; making 3 dividend 
regret the death of an old and valued friend of the company, | of 124 per cent., clear of income-tax, on the puid-up capital of | 
Mr John Goldsmith, for many years professional auditor of the | the bank for the past year, 31,500/; bank buildings at head 
bank, and who was re-appointed at the meeting in August last. | office and branches, in reduction of their cost, 1,500/; superanau- 
To supply the vacancy, the directors obtained the services of | ation fund for the bank’s officers, 1,000/; balance to be carried 
William Aldred, Esq., one of the chartered accountants and | forward to profit and loss new account, 1,152/ 16s 5d. The 
auditors of the city of Manchester, and a gentleman of high | guarantee fund of the bank remains, as before, at 126,000/. The 
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repute amongst the profession in that city. amount of the bank buildings account has been increased ‘by the 
BALANCE SHEET—December 31, 1880. cost of the bank’s new premises at Duffitown, Torphins, Wood- 








LIABILITIES. £ ASSETS. £ side, and 15 Regent Quay, Aberdeen, and the outlay on the premises | 

Capital paid up ......000...ccsesreee $6,904 | Cash in hand and at bankers... 47,802 |. , : 
Sepanlen eanpaih and other ac- Government, &e., securities, in- in George street at present in course of erettion. The company 

COUMES .crcccoccccccocorsrecesecesers 240,037 | cluding security for issue of pape now vwns thirty-four banking houses completed, and one other | 

Notes in ci culation ............++. 90,483 | MOLES ..2..4...ccccsrenccrereeaeeeesses I: oe ; 

Reserve find ...ssecessscccseess_ oes 7,000 | Bills discounted, advances, &c. 174,689 | Seem ems aa total caeey “of — ——, bas} 
Purchase of Castletown Branch 406 | Purchase of business .........-++ 5,600 | Deen ‘s , butt e origina cost n reduced from | 
Dividends unpaid ..........0+00+... 46 —- a Premises ....v0++0 on | time totime by the appropriation from profits of the~sum of | 
Pieebalsaliccen. eke eee ee | 30,223/ 4s 11d. The directors, in addition to the continuous 
pi sia7os | SUPervision which they exercise over the business of the bank, 

aT “8° | and the careful examination which they have made of the bank’s| 


: ELL : : 
We ARNG Sakarn, Ww. oe Dusen KY, | affairs, and following the course approved of by the shareholders | 
CHAS. W. SHAW, Directors; JNO. SHIMMON, | twelve months ago, submitted the books and balance-sheet of 


Manager, the bank for audit by Mr James Haldane, C.A., and Mr James 


d the several items of the foregoing balance sheet in detail, and . 
PAD gh wp rw semry we have also examined ond cane ourselves asto the bills Alexander Molleson, C.A., both of tdinburgh, and gentlemen 


and securities above named, and find them to be satisfactory andin order; and we of the highest rofessional standing, and the report by these 


d certify that u a full examination of the books and certified * — , 
Seuheht sonar, Wb erty vant the balance sheet exhivite a true and correct view of gentlemen is subjoined to the balance-sheet. As regards the 


irs at the date thereof. | limitation of the liability of the shareholders of the bank, always 

the company M. ALLDRED, Chartered Aopountant, 15, Dichinccn stvess, eSenen, | witha ns reasonable bonieds as will preserve complete saf 
| to the depositors, the directors have to report that they have had 
frequent communications with the other unlimited banks in 


ISLE OF MAN BANKING COMPANY, LIMITED. Scotland during ve past year, ont that the — still aoe 
; . : : the eareful consideration concerned. e death of 
CharSeirieg eset eS ces reeneeer Alexander N ‘col in the month of May last—an event which the 


vas i i used “ja the 
bmitti their thirty-first half-yearly report, the directors record with deep regret—ea vacancy 
aed bee ionelie the yon. Sl to the annexed ee oe and _ eam er ane eee copartoery, 
mem Ferguson, 
sheet and statement of profit and loss account as on the 3lst . sande ; a : mi eat ae at 


December last (with the auditors’ report thereon ), from which 
it will be seen ‘eet the net for the half-year, after deducting next annual general meeting of the company. In terms of the 


a 
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contract of copartnery, the se ane of —a retire at 

this time, and they all offer themselves for re-election. — 
eee JOHN SMITH, Chairman. 
Aberdeen, Feb. 21, 1881. 


BALANCE SHEET—January 31, 1581. 

















Der. LIABILITIES. £ Cr. ASSETS. £ 

Deposits and current accounts, Coin, and notes of other banks 204,863 

&c., including interest ......... 1,890,324 | Due by bankinge rrespondents 139,680 
Notes in circulation ............... 207,851 | Bankers’ drafts, cheques, &c., 

ACCEPIANC DS ceccccceesesseeneeecenes 115 in course of transmission ... 32,581 
Capital prid UP .....seereeeeereerre 252,000 | Consols, Bank of England stock, 
Guaranteed fand .............00++- 126,000 United States Government 
Profit and 1088 - .00....0ccce...000c00 19,403 bons, British Colonial. and 
other readily marketable 

GIL, ccccncccecesscnniospecnces 319,562 
Loans on security, and other 

SONI INK, cccninscccdncnvaiicnres 596,078 
Cash credits and other ac- 

IE Sices ndaieniabinsinnasneovanes 775,716 

Bills “iscounted..............se0000s 346,334 

ACCEPTANCE ....40...seeeeereeeveeee 115 

Bank buildings ..............0..006 72,723 
Other heritab'e property (yield- 

SE CODE) a caccisnctecsccccesessoscee 8,066 

2,495,723 2,495,723 





We, the auditors appointed by the directors, having had access to the whole books 
of tle bank and tne returns from the agencies, beg to report, that— 

(1.) The preceding balance sheet cvrresponds wit the books of the bank; (2.) 
On lst January, being the day of the closing of the bank's bo»ks, we checked the 
cash at the head office, and found the same correct; (3) We verified the other items 
included in the sums of 676,691/ 2a 2d and 596,077/ 7s 81, and found the documents in 
ord+r, ani we are of opinion that the securities which they represent are of the value 
stated in the balance sheet; (4) We examinev the system of check and audit pursued 
at the head offi e and branches, an‘ satisfied ourselves that a system of careful and 
continuous supervision is maintained. 

JAMES HALDANE, JAS. ALEXR. MOLLESON. 

Aberdeen, 16th February, 1881. 








BANK OF SCOTLAND. 


The following report is for the half-year ending 20th Feb- 
ruary :— 

The net profits of the past year, after payment of all expenses, 
allowing for rebate on bills discounted not yet due, and making 
full provision for bad and doubtful debts, amount to 
176,6191 103 6d. ‘The last annual report exhibited a balance at 
the credit of the profit and losa account of 22,002/ 17s 10d— 
making together 198,622/ 8s 4d. The half-yearly dividend, at 
the rate of 13 per cent. per annum, paid in October last, amounted 
to 81,250/—leaving 117,372/ 83 4d. From this sum the direc- 
tors have applied in reduction of the heritable property in the 
bank’s occupation 5,000/. They have now to recommend that 
a dividend, for the half-year ending the 28th February, at the 
rate of 13 per cent. per annum, free of incone tax, be declared, 
which will require 81,250/—86,250/. There will remain 
31,1221 8s 4d to be carried forward at the credit of the profit and 
loss account, and making, with the reserve fund, undivided 
profits amounting to 781,1227 8s 4d. The trade of the country 
has, during the past year, recovered to some extent from the 
depressing effects of the long period of inaction through which it 
had passed. In vertain branches of commerce and industry, and 
especially among the agricultural classes, there is still unfor- 
tunately a want of prosperity; but on the whole the financial 
retrospect of the year may be said to be favourable. There has 
been a somewhat better demand for money for general purposes, 
and though for several months the lending rates were unusual 'y 
low, the profit upon banking operations was on the average 
better than that of the previcus year. The directors have 
pleasure in inviting the attention of the proprietors to the various 
items of the balance sheet, and in stating that the progress of 
the bank’s business and the position of its affairs continue to be 
in all respects satisfactory. 


ABSTRACT BALANCE SHEET—February 28, 1881. 

Be : LiaBILITIES. £ ASSETS. £ 
Bots clrculation.......cccccccsccssce 697 386 | Coin, notes, and cash balances.. 1,074,208 
Drafts i sued payable within Gov. securitie , & money at call 4,730,42) 







































ORC IITRTIGE neicsipersinninnntine 123,632 | Indian and Co'onial Govern- 
BPN ‘sstaintntcsnntncnircansasénanes 12,421,926 ment securitirs, &e. ............ 1,154,230 
ROCOPUMMTOE  ccccncssceccenesesecerce 1,141,065 | Bills di counted, cash accounts, 
Pabd-up Capa .... ..ccceseccoseveres 250,000 | and otner advances ............ 8,780,594 
Reserve EE,» sdbehaneinnebinaicenes 750,000 | Notes and other claims on the 
Dividend payable lath April ... 81,250 | , City of Glasgow Bank......... 205, 
Balance of profits.............000+ 31,122 | Bank premises ...........ccceceecee 249,021 
Property yielding rent............ 161,258 
| PPAGUACES ci ceciscecorredvessiioes 1,141,065 
16,496,381 16,496,381 





CLYDESDALE BANKING COMPANY. 


The following report was presented to the forty-third general 
meeting of the partners, held 2nd February :— 

The directors have again the pleasure of meeting their co- 
partners, and submi'ting the annual statement of the affairs of 
the bank for the year ending 31st December last. The business 
of the country during the year 1880 has shown an improvement 
upon that of the two preceding years; but the value of money 
bas remained low, the average rate of the Bank of England 
having been only about 2} per cent. There has, however, been 
a feir demand end, consequently, better employment for capital 
than in 1878 or 1879. The directors have much satisfaction in 
stating that the net profits of the year, after providing for all 
known or anticipated losses, 
amount brought from the previous year was 3,659/ 2s 1ld— 
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amount to 129,597/ 2s 1d; the | that account, 


[May 14, 1881. 


making together 133,2561 5s. The directors are of opinion that 
they are justified in recommending that a dividend at the in- 
creased rate of 12 per cent. be now declared payable, free of 
income tax—one-half on Tuesday the 8th inst., and the other 
half on Tuesday, the 2nd August next. The amount required 
for the dividend and tax will be 123,000/, leaving to be carried 
to next year’s account 10,256] 5s. During the past year 
the subject of limited liability, as applied to banks, has 
been much discussed, and it has iit to engage the serious 
attention of the directors. After mature deliberation they have 
come to the conclusion that the principle of the Companies Act 
of 1879 ought to be adopted by this bank, and applied in such a 
manner as to maintain the confidence of the public. while fixing 
a just and reasonable limit to the liability of the shareholders. 
At present, however, there are circumstances which have an im- 
portant bearing on the question, and in view of these immediate 
procedure seems inexpedient; but it is the intention of the 
directors to submit to the shareholders for their approval, not 
later than next annual meeting, definite proposals relative to 
this matter. The two directors who retire on this occasion are 
Mr James Reid Stewart and Mr James B. Mirrlees, only one of 
whom is eligible for re-election. Mr Mirrlees has expressed a 
wish to be relieved, for the present, from this duty, and, Mr 
Reid Stewart being willing to continue to act, the directors have 
pleasure in recommending that he be again elected. Mr Read- 
man has resigned his office of general manager of the bank, after 
upwards ot twenty-eight years’ service. Throughout that long 
period he has discharged the duties entrusted to him with great 
ability. He has devoted himself with unwearied zeal and 
marked success to the development of the business and the ad- 
vancement of the prosperity of the bank, and the directors have 
thought it their duty to grant him a suitable retiring allowance, 
in recognition of his long and valuable services. They also, with 
his sanction, recommend that, in order to retain the benefit of 
his experience, he be elected a director in room of Mr Mirrlees. 
Mr John Maxwell Cunningham, who has been for several years 
assistant manager, has been appointed to succeed Mr Readman 
as general manager. The usual abstract of the balance sheet, 
along with the auditors’ report thereon, is appended hereto. 
JNO. M. CUNNINGHAM, General Manager. 
Clydesdale Bank, Glasgow, 31st January, 1881. 
ABSTRACT or BALANCE SHEET—December 31, 1880. 











LiaBILITIES. SSETS. £ 

CR i idecutscanorestssshoncubins 1,600,000 | Bills discounted  ...........ce0eees 3,745,044 
Reserved surplus fund ......... 500.000 | Credit accounts, and other 

ROAR vcrsstconisiincerindieisese 556,753 advances to customers......... 2,385,794 

' eposits and other accounts, Bank buildings...........sccesesees 164, 

with credit balances............ 7,203,525 | Heritable property yielding 

Letters of credit, drafts at a POE scicssctccnctenssiiobstcenscsdaee 104,889 

short currency «nd payments Freehold property in Lo :don.., 90,720 
DANIO so ckasteiamnsaces 174,683 | Investments in cons ls, &c., 
Acceptances on acceunt of temporary loans, and money 

QUIRED iii spskttcctscnene 170,443 OE GAD. cerascvelecapirapssiiaobeus 1,858,242 

On account of banki:gc rres- Bank's own stock at par......... 29,8 

OND ie idcnviccvecsvasasseeessve 368,797 | Gold and silver coin, notes of 
Daeplas Probes ccisasicccectesecsons 133,256 other banks, & cash balances 
with London and country 

WRUBOCS » occcises.ccnceesscesenedate 1,061,200 
City of Glasgow bank notes 

ANA VOUCKETS...0:500.ccecesesenese 129,441 
Liability of cus'omers for 

acceptances per contra ...... 557,240 

10,125,457 10,125,457 


D. DEWAR, Accountant, 
We hereby certify, that the foregoing is a correct abstract of the balance sheet of 
The Clydesdale Banking Company, as at December 31 last, and that in our opinion 
it exhibits a true and correct view of the Company's affairs, as shown by their books. 
ALEX. MOORE, C.A., JAS. M. MACANDREW, C.A., Auditors. 
Glasgow, January 26, 1881. 





COMMERCIAL BANK OF SCOTLAND. 
The following report was presented to the annual general 
court of proprietors, held December 17 :— 


The directors have pleasure in submitting their annual report 
to the proprietors, accompanied by the annexed balance sheet, 
showing more satisfactory results for the year ending 1st No- 
vember last, than tor the two previous years. Although some 
of the staple trades of the country contiuue depressed, and the 
landed and farming interests are still suffering from a succession 
of bad crops, there can be no doubt that there has been a gradual 
general improvement in business, and in the condition of agri- 
culturists during the past year. The demand for money for 
business purposes has not been great, but the bavk’s means have’ 
been more fully employed than in 1879. ‘The profits of the past 
year (alter deducting an ample sum to meet losses and contin- 
gencies) amounted to 151,075/ 19s 6d. The directors propose that 
the dividend now to be declared shall be at the rate of 13 per 
cent. per annum, amounting to 130,0001, whereof 60,0007 having 
been paid in July last, there will remain 70,000/ to be paid on 
Monday, the 3rd day ot January next. They further propose 
that 10,837/ 73 2d, be added to the fund of undivided profits or 
rest, making it 435,000/; that 5,000/ be written off bank pre- 
mises account, and that the remaining balance of profits, viz., 
5,238/ 12s 4d, be carried torward at the credit of profit.and loss 
account. After applying 5,000/, in reduction of bank premises 
there will remain a balance of 174,330/ 0s 9d, at the debit of 
being less than one half of the original cost. There 
has been a very considerable rise in the value of the investments 
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May 14, 1881.] 


of the bank in the Government fonds, Bank of FE ek 
| the bank's stock, debenture stocks, &c., during oe 
but they stand in the bank’s books at cost prices. The directors, 
however, with the approval of the meeting, propose during the 
| year upon which they have entered to offer the amount of their 


own stock held by the bank rateably to the proprietors, at such | 


a price as the directors may think suitable, and that the profit 









, brought forward from the previous year, 23,787! 188 24; which 
| make together 179,078/ 0s 7d. ‘The directors are thus enabled 
_ to pay the bank’s ordinary dividend of 13 per cent., 130,0002: 
| an extra dividend, or bonus, of 1 per cent., 10,000/, and to add 
| to the rest, 15,000/; leaving to be carried forward to next 
| account, 24,078 0s 7d. The bank’s rest, after laying aside the 
full sum of 140,000/ for dividend and bonus, due in January and 


arising therefrom shall be added to the rest. The subject of | July next, will now amount to 515,000, exclusive of the sum 


registering under the “ Companies Act. 1879,” haa heen under 
the consideration of the directors of this as well as of the other 
unlimited banks of Scotland. In their memorial to the Chan- 
cellor of the Exchequer in June, 1879, these banks expressed their 
approval of the main object of that measure, viz., “the re- 
striction within reasonable bounds of the liability of share- 
}| holders,” but as the wishes of the banks with regard to some of 
the prorisions of the measure were not complied with by the 
| Legislature, there still remains some hesitation to come under 
the Act. That feeling has gained additional force since the recent 
action of the three old chartered banks in applying for private 
Acts of Parliament to enable them to avail themselves of certain 
| parts of the Acts 1862-80, without coming under all of their 
|| provisions. It will be the duty of the directors ot the bank, to 
|| watch the progress of these Bills; and meanwhile the directors, 
though favourable to the principle of limited liability, must ask 
the proprietors to trust to their doing what they may consider 
best in this matter for the interest of the bank. Mr A. Gillies 
| Smith having resigned the appointment of one of the auditors of 
'the bank, the directors nominated Mr James Howden, C.A., to 
| act along with Mr Pearson as one of the auditors. The certifi- 
cate of these gentlemen is appended to the balance sheet hereto 
annexed. It is proposed that Messrs Pearson and Howden be 
appointed by the proprietors to be auditors for the purpose of 
auditing the next annual balance sheet. It is proposed that the 
Most Hon. the Marquis of Tweedale shall be elected governor 
of the bank. In room of Sir Archibald Hope, Bart., the senior 
| director, who retires by rotation, and of George Monro, Esq., 
who has intimated his intention, in consequence of the state of 
|| his health, of retiring from the board, it is proposed that Sir 
Alex. Grant, Bart., D C.L., LL.D., Principal of the University 
of Edinburgh, and Alexander Henderson, =. of Stemster, and 
of 12 Belgrave crescent, Edinburgh, convener of the county of 
Caithness, shall be elected ordinary directors of the bank; that 
Alexander Matheson, Esq., M.P., shall be re-elected deputy- 
governor, and that Andrew Gillon, Esq. of Wallhouse, and 
George, Monro, Esq., Sheriff of Linlithgow, Clackmannan, and 
Kinross-shires, shall be elected extraordinary directors along 
with those whose names remain on the list. 
Dec. 15, 1880. A. K. MACKENZIE, Manager. 


ABSTRACT or tow BALANCE SHEET—November 1, 1880. 








LIABILITIES. £ ASSETS. 

Deposits ...6..cccesercesoccvcnrsecscecs 9,157,215 | Ccin, and notes of other banks.. 769,919 
Notes in circulation................848,771| Money in London, at cail, and 

Acceptances and enorsements. 100,947 at short notice ............... .. 867,331 

Drafts, circular notes, and other Money wit» country banks...... 23,169 
DONE ik a ata cchishnses cds 157,862) Bankers’ drafts, cheques, and 

Paid-up capital ...............s08... 1,000,000} otherdemand documents ... 270,272 

BE Wags osc eecsh sie nose 435,000| British Government secu ities. 1,211,326 
Dividend proposed to be paid Indian Government debentures, 
on January 3, 1891 ............ 70,000 stock of Bank of England, 
Proposed to be carried forward Corporation of London bonds, 

in profit and loss account ... §,238| and shortloan en securites.. 490,035 
Debenture an! preference -tocks 

of Brti hrailw ys ............ 315,686 

He itable property yieldingre t 57.5 2 

Other investments............000++ 18,240 


A*‘dvance ad billsdi:counted.. 7,331,605 
City of Glasgow Bank for notes 
ANA VOUCHETS .......creceeseeeeees 102,692 





Bank premises .........0:-+6 ----. 174,330 
Liability of customers for ac- 
ceptonves, &c.........+ Se aaa 100,947 
The bank's stock (56,2851, at 
834 %), and other assets...... 51,726 
Total abilities ......... 11,774,833 Total assets.............+ 11,774,833 


As anditors inted by the Commercial Bank of Scotland, we beg to r-port that 
we cane been afforded Ra ane full access to the books of the bank, and to the returns 
from the agencies, and we hereby certify :—Ist. That the foregoing abstract valance 
sheet is corectly made up from the tooks, and gives a true stat of the bank’s affairs 
as st ist November, 1580. 2nd. That the coin, notes, and money at call and at short 
notice, government securities, and other investments, are correctly stated. 3rd. That 
all the investments are moderately valued. 4th. That the heritable properties he d 
by the bank,—havirg respect to the original purcha-e prices,—stan‘ in the books at a 
low value; and 5th. That the system of checks maintained at the bank's head office 
and branches is efficient, and that emple care appears to be taken that advances to 


tomers shall not exceed due bonds. 
" oalaboreh December 8, 1830. C. PEARSON, C.A, J. HOWDEN, C.A. 


NATIONAL BANK OF SCUTLAND. 


The following report of the directors was submitted to the 
annual general court of proprietors held December 21 :— : 

The directors have once more the pleasure to meet with their 
co-proprietors, and to report that the results of their fifty-tifth 
official year, both as regards its profits and the extension of the 
bauk’s business, have been tone Beaty we This result is the 
more gratifying that it has been obtained notwithstanding a 
very moderate rate of banking profits throughout the year. It 
affords the directors pleasure to say that the losses by bad debts 
have been very mouerate, and that the bank’s business is in a 
very sound end satisfactory state. The profits of the year, after 
making ample provision for all bad or doubtful debts, and for 
safety, amount to 155,290/ 28 5d, to which add the balance 


| of 24,0781 0s 7d carried forward. From the statements which 
| accompany this report, the proprietors will be glad to observe 
a large increase in the deposits of the bank: and it may be 
stated that that increase has taken place not only at the head 
office, but at branches in differ*nt parts of the country, and that 
| from its steady flow, and widely-spread character, it gives the 
promise of permanent extension of the bank’s business. This 
increase is not only most gratifying in its bearings in relation to 
future profits, but still more so as containing the surest proof of 
the contidence of the public in the establishment, and it will be 
the anxious wish and steady aim of the directors in every 
possible way to maintain that confidence unimpaired. The 
directors had to lament the death, in the early part of the year, 
of their valued and most useful colleague, Mr Charless Scott 
Plummer. Under the powers vested in them by the bank’s con- 
stitution, the di-ectors nominated Mr George Dalziel, W.S., to 
fill the vacancy which thus arose at the board, and that nomina- 
tion will now fall to be confirmed by the election of Mr Dalziel 
as an ordinary director in the usual way. One vacancy now 


arises in the board by the retirement of Mr Kobert Stewart of 


Ingliston, and the directors have to prorose that ther: be 
appointed in his place Mr Fletcher Norton Menzies, secretary 
of the Highland and Agricultural Society ot Scotland. In con- 
formity with the bank’s constitution and usual practice, a com- 
mittee of the directors have carefully examined and audited the 
accounts and vouchers, as have also the professional account- 
ants; and their reports will now be laid before the meeting. 
During the autumn a number of letters and articles appeared in 
the newspapers, and especially in the leading Edinburgh journal, 
on the subject ot limited liability, and of the security tor notes 
and deposits afforded to the public by the different banks. 
These various articles naturally led to a good deal of remark and 
discussion on these two subjects, especially among depositors,- 
and within the last few weeks, notices of applica'ion to Parlia- 
ment have been given by the three senior banks for special acts 
to enable them to extend their liability to the public. These 


applications have been the subject of remark by the newspapers | 


both in London and in Scotland ; but the bills thus to be brought 
in have not yet appeared, and their precise provisions and details 
are not yet fully known. ‘he directors will, in the interests of 
the proprietors, carefully consider each phase of this movement ; 
and it is most earnestly to be desired that the result may be the 


putting of all banks on one uniform footing, and that a general |. 


measure may be adopted which shall command the unimpaired 
confidence of the public in their dealings with the banks, and 
duly define and limit the liability of proprietors of bank stock. 
RUBERT STEWART, Chairman of the Board. 
December 16, 1880. 


LIABILITIES axp ASSETS—November 1, 1530. 


LiaBILIi1gs. z ASSETS. £ 
Capital steck ......... siabdbiaabiphbas 1,000,000 | Bills discounted .................. 4,018,179 
Rest, after deducting dividends RBG ociiecenisvess« counsennaal 4,442 871 


payable in January and July, City of Gla-gow Bank, for 
IBBL ....00., ceveree--- 515,000 notes and deposits held under 


Dividend of 13 per cent. ee 130,000 | arrangeaxnt with the liqui- 








Extra dividend of 1 per cent... NO GOO 1. GARRED edi ncce-ciccccésceciessscn  — SARTO 

Note c:rculation..........ccccscsses 723,109 | Banks’ acceptances, per centra.. 1,139,046 
Deposit receipis and current ac- Bank of tngland, the bank's, 
count balances ..........0-.s0+0 12,138,181 and other stocks and invest- 

Drafts outstanding due within RGU .. cqcessienensanpenvacsdiennis 1,259,685 
Db DBF eecccntrinctereteressinomsenses 197,232 | Government securities, cash 
BP PRAM ccorecrctiisccsteesenee 1,139,944 with Lon¢on bankers, a d 
Balance carried forwa d ......... 24,078 loans at call and short nvtice, 
G 1d ani silver cuin, and notes 

Of other oanks .......0---s-0+0-+ 6W,647 

Bank buildings ............-..+-++ 14/,700 

Property ielding :evenue...... 97,109 

15,377,544 15,877 548 


We have examined the above abstract statement of the bank's assets and liabilities, 
and have checked the same with the detailed balance she. t, the ledgers, and subsidiary 
books and statements and retarns from the bra»ch-s. Also, upon lst November last, 
being the date - f the balance, we checked the gold and silver coin and notes of other 
banks then on hand, as also the certificates and vouchers of the Government securi- 
ties and other invest«ents of the bank, and we now teg to certify that the above 
abstract presents a com and accurate statement of tue position of the bank's 


affairs, Ff November, 1880. 
sng aatesanapccs : WILLIAM MACKINNON. 
Edinburgh, 14th December, 1880. JAS. ALEX. MOLLESON. 


os 


NORTH OF SCOTLAND BANK. 


The followin — by the directors was submitted to the 
forty-fourth annual general meeting of the shareholders held on 
5th November, — 

Including profits, 3,215! 11s 4d, brought forward from the 
previous year, and after all bad and doubtful debts have been 
provided for, the balance of profit and loss account at the close 
of the present year is 55,034/ 8s 6d ; the half-yearly dividend, at 
the rate of 124 percent. per annum, paid in May, amounted te 

| 24.6561 58; a similar amount is required for the half-year’s 

| dividend, payable on 5th November, also free of income tax, 
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24,6561 58; the third annual payment to the officers’ guarantee 
fund, authorised in 1878, is 250/, together, 49,562/ 10s. The 
surplus, 5,471! 18s 6d is carried to next year’s profit and loss 
account. The reserve fund remains 203,441/. During the past 
year there has been a slight recovery from the long-continued 
depression of trade, but rates of interest have remained low; 
and difficulty was experienced, especially during the earlier 
months of the year, in advantageously employing in London the 
floating balances. The excellent harvest in Scotland is expected 
to bring about a revival of trade and a healthy demand for 
money at remunerative rates. ‘The directors have observed with 
interest the adoption of the Banking and Joint Stock Companies 
| Act of 1879 by several leading banks in England; and the 
apparent success which has attended that course leads to regret 
that the measure was not also framed so as more thoroughly to 
meet the special circumstances of Scottish banking. Should 
the directors, on further conference with the other banks 
interested, consider that the Act can with advantage be adopted 
by this bank, they will take steps to ascer’ain the opinion of the 
shareholders. The directors have associated Mr Edward Fiddes 
with Mr Lumsden as joint-managers, and appointed Mr Charles 
A. Mollyson secretary of the company and superintendent of 
branches. They believe that these arrangements will be satis- 
factory to the shareholders and advantageous to the bank. Of 
the directors, who all retire as usual, Messrs Archer Irvine 
Fortescue and Mr Francis Aberdein are not eligible for re-election 
at present; the others again tender their services. The directors 
recommend that the vacant seats be tilled up by the election of 
Mr James Matihews, architect, and Baillie George Donald, 
merchant, both of Aberdeen. : 
GEORGE JAMIESON, Chairman. 


ABSTRACT BALANCE SHEET—September 30, 1880. 





LiaBILITIES. £ | ASSETS. & 

| Notes in circulation .............0 367,380 | Coin at head office & branches.. 237,861 
Deposits and credit balances... 2,663,332 Cash at call with London 

; Balances due to banking corre- 1 RS |. Sead rtcr sens aes, > SERIE 
DEANE sor cecemdcontessssvevcees 9,841 | Cash with other banking corres- 
Diafts issued, payable on de- | pondents,ex: hangeable notes, 

PS - ciscctchicgebeduldesinahines 22,220; andcheques on other »anks... 106,104 
Acceptances and guaraniees | Ccnsols and other securities of 

DOP COMATOSE 060...06525002800ecee0s 70,490 | ‘the British Government...... 215,737 
Capital paid up ...............s00- 394,500 | Indian and Colonial Govern- 
MOOTVOR ERR .ocicecdescncsicarcs 203,441 ment securities and Bank of 

Profit and loss: — Balance, } England stock © ........0...ccoces 60,832 
Sept 30, 1879, 3,2151; net Guaranteed preference stocks 

profit for the year ended | _ and other stocks and shares. 51,883 

Sept. 30, 1880, after provi- Life policies—present value ... 26,353 
sion for bad and doubtful Bills di-counted, advances on 
debts, 51.8192 (less dividend ; e@ash eredit bonds, and on 
paid in May last, 24,6561) ... 30,378 | other accounts and securi- 

1 AEB nnlacionduneivbaastwibencabs aives 2,705,283 

| Bank buildings and furniture... 82,589 


Heritableproperty,yieldingrent . 62,378 
Customers. for bank's accept- 
ances and guarantees as per 

CG, iniiak vigaserumtealioniecctess 70,401 





3 766,532 
GEORGE JAMIESON, Chairman. 
ROB. LUMSDEN, Manager. 


3,766,532 | 
Aberdeen, October 14, 1850. 





ROYAL BANK OF SCOTLAND. 
The annexed report of the court of directors was presented to 


the general court of proprietors held at Edinburgh, 30th Novem- 
ber, 1880:— 

The directors have now the pleasure of submitting to the pro- 
prietors the usual abstract statement of the affairs of the bank 
as at the 9th October last, with profit and loss account for the 
year ending at that date. The latter shows a net profit of 
197,693/ 4s 7d; and having regard to the continued low rates of 
interest which have prevailed throughout the year, and to the 
absence of demand for money even at these low rates, the 
directors congratulate the proprietors on being able to declare a 
dividend at the same rate as has been paid since 1874. This for 
the year requires 190,000/., and leaves a surplus of 7,6931 4s 7d. 


After providing 25 per cent. of the year’s expenditure on new 
bank buildings, and extin ishing the cost of furniture, &c., at 
London, and at the other branches taken over in 1878, the bank’s 
clear rest stands at 725,469! 7s 5d, after writing off every bad 
debt. and making full provision for every doubtful debt. The 
balance sheet again exhibits a considerable increase of deposits, 
and this is general over the branches, and still goes on. It is 
doubtless the result of the inactivity of trade, the absence of 
speculative enterprise, and the difficulty experienced in finding 
suitable permanent investments. A reduction in this abnormal 
accumulation of money on deposit would mark a more healthy 
state of trade, leading to more remunerative rates than have of 
late years been earned for the use of money. The directors 
record with deep regret the death, since last general court, of 
two of their number, Mr William Wilson and Mr Graham 
Menzies. In regard to the proposed application to Parliament 
for extended powers, the directors have little to add to the 
special report recently issued to the proprietors. The Bill is 
now under consideration, and will in due course be submitted to 
& special general court. 
J. S. FLEMING, Cashier and General Manager. 





ST 





[ May 14, 1881. 


ABSTRACT STATE or AFFAIRS, at October 9, 1880. 
LiaBILITIES. £ | ASSETS. 2 
Deposits with accrued interest 12,279,592 | Gold and silver coin, notes of 





Notes in circulation............... 744,733 other banks, and cash with 
Drafts outstanding ............... 200,169 | Bank of England, Coutts and 
eceptances.......0..........0000... 277,162] Co., and Union Bank of 
Foreign bills negotiated ......... 11,764} London  ,,......0...cccce sSslebe foe 1,258,397 
Capital ......ccccce.cs.esscseesceseseeee 2,000,000 | Money in London, at call, and 
Rest .ccccee.cc.c.cecceccseeessceeeees 726,469} short notice,and cheques, &e. 2,119,678 
Proposed helf-year’s dividend Consols and New Three per 
BE CRPGUROE | 55. sisccocsegepsnnn 95,000} Cents, and Bank of Eng!and 
BEDOK i. ecasehis< «cp veosenmeqapsnacneres 1,440,772 
Indian Government securities, 
and metropolitan consols...... 167,219 
Railway debentures, and other 
stocks and investments, (in- 
cluding 13,3181 of Royal Bank 
BLOW) 4 cdcacsasey dc, ctbdavteadiese 284,683 
Bills discounted—Not exceed- 
ing three months to run ...... 4,159,902 
Exceeding three months... 1,122,220 
AGVANCOS.20. ceccncnrescecncsssscccceoss 3,831,259 
LGARE ......cccvesconssecancegavesveioe . AGO 
City of Glasgow Bank, for notes 
Tetired EC. .eo.ccces..cevesesereeee 186,325 
AMOCOPEANOES ... .2ncsneraanasidesnsind 277,162 
| Customer-, for iadorsements... 11,764 
Bank buildings ......c00...eseses..+ 219,330 
| Property yielding rent............ 103,022 
| Freehold propertyin London... 111,366 
Total liabilities ...... 16,333,932 | Total assets..........+ 16,333,939 


F. A. MACKAY, Accountant, 
ProFit AND Loss ACCOUNT. 














Dr. £ Cr. £ 
Furniture, &c.......... Srccccesecoree 3,114 | Rest, at October 11,1879 ...... 720,896 
Dividend for half-year, Mid- Gross profits, after deducting 

DUMRUEE | ciddcisccccassobecnteesons’ 95,000 rebate on bills current and 
Dividend for half-year, at income tax, and providing 

Christmas at the rate of 9} forall bad and doubtful debts 333,498 

per cent. per annum, free of Less charges, and all expenses 

INCOMES CAL ..rccccocrecsssscesie-ce 95,000 of management ..........sceeseee 135,805 
Balance, being rest or undi- | Net PTORES .ceccrcccscscccrcesscescess 197,693 

vided profits,carried forward 725,469 

918,583 $18,583 





F. A. MACKAY, Accountant. 





UNION BANK OF SCOTLAND. 
Annexed is the fifty-first annual report, dated Glasgow, 27th 
April :— ‘ 
The directors have the pleasure to present herewith the 
abstract statement of the bank’s affairs as at 2nd instant, certified 
by the auditors. The balance at credit of profit and loss account, 
after providing for rebate on bills discounted, and for all bad 
and doubtful debts, is 133,172/ 98; to which has to be added 
the balance from the previous year, 19,961/5s 8d; making to- 
gether, 153,131 14s 8d. From this the directors recommend 
that there be set aside for dividend, at the rate of 12 per cent. 
per annum, free of income tax, payable in equal proportions, on 
10th May and 10th November next, 120,000/; that there be 
applied in reduction of bank offices, 5,000/; that there be carried 
to rest account, 10,000/; and that there be carried forward in 
profit and loss account, 18,133/ 14s 8d. The baak’s rest, or 
surplus profits, will then stand at 340,000/, exclusive of the 
whole year’s dividend and balance in profit and loss account, 
which together amount to 138,133/ 14s 8d. The question of the 
banks in Scotland adopting the principle of limited liability in 
combination with reserved capital, has made considerable pro- 
gress toward solution curing the past year. It still remains, 
however, to be decided whether or not the change is to be 
effected on a footing of uniformity as regards the banks: and as 
this question is evidently in the way of being authoritatively 
settled, the directors anticipate that they will, ere long, be in a 
position to make a definite communication to the proprietors on 
this important subject. It is with much regret the directors 
have to announce that Sir Robert Hay, who for fourteen years 
has acted as chairman of the bank, found it necessary in Jan- 
uary last, owing to continued ill health, to resign his office. In 
accepting Sir Robert’s resignation, the directors have expressed 
to him the sense entertained by them and the proprietors of the 
valuable services he has rendered to the bank. The duty of 
electing a successor to Sir Robert Hay rested, under the bank’s 
contract, on the ordinary board of directors. They accordingly 
elected in his room the deputy-chairman, Mr Humphrey Ewiog 
Crum Ewing, of Strathleven ; and to the office of deputy-chair- 
man they elected Mr Charles Tennant, of St Rollox, M.P. 
These appointments stand only till the annual meeting. 
CHARLES GAIRDNER, General Manager. 


ABSTRACT STATE or AFFAIRS—April 2, 1981. 











LiaBILITES, £ | , ASSETS. £ 
Deposits and current accounts.. 10,150,931 | Bills under discount, less rebate 3,356,166 
Current drafts on London ...... 56,852 | Advances on cash credits and 
Acceptances by the bank an Current ACCOUNTS .........000006 2,982,628 

their London ageuts.. -» 167,915 | Loans and stock and other 

Notes in Circulation ..... one, SEROEDT  SRORRD cc cecetenrsesansasdosenseas 1,013,634 
Capital paid up ........... --» 1,000,000 | Acceptances per contra ........ 167,915 
Rest Account .......ccscsccccecesesee 330,000 | Bank offices, Scotland ....0...68 300,110 
Balance brought forward ...... 19,961 | London property .......00-..0-00 .. 78,418 
Profit, 2nd April, 1881............ 133,172 | Government securities........... 1,295,462 
Money at call and short notice. 1,654,381 

Other securities see.......0--sere0 -- 836,383 

Cash balances.cs........ecscesesesee 232,181 

Coin and Notes ..........csse0000-0+ 658,226 

— —-_—_- 

12,575,494 12,575,404 


3 . GEO. WILLOCK, Accountant. 
son ~ undersigned, being the auditors appointed by the proprietors of the Union 
of Scotland, do certify that the preceding state of affairs as at 2nd April, 1881, 


———————————— 
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May 14, 1881.] 


* . 

corresponds with the books of the bank: That the reserves and inv 

bank, amounting to 4,018,3972 18s 1d, are correctly stated and ranade Sane 
have checked the cash at head offices in Glasgow and Edinburgh, and verified the 
balances at the Bank of England; and that the system of book-keeping, audit, and 
returns is well calculated te enable the Board of Directors to superiritend the busi- 
ness of the bank. 











JAMES HALDANE, CA. 


Glasgow, April 21, 1831. WILLIAM MACKINNON, C.A. 





JOINT STOCK BANKS OF IRELAND. 


_ 


HIBERNIAN JOINT STOCK BANKING COMPANY. 

At the fifty-sixth meeting held at Dublin, December 6th, 1880, 
the following report and statement of accounts for the year 
ended 30th October last were submitted :—~— 

The directors beg to submit the statement of accounts to the 
close of our financial year, viz., 30th October, 1880:—The 
balance sheet has already been some days in the hands of 


| the proprietors. An increase to a moderate extent is shown in the 


net profits. A considerable sum has been provided for bad and 
doubtful debts, a portion of such loss being due to the default of 
a branch manager in the north. The general business has been 
sound, though, as a matter of prudence, carried on in a restricted 
form, rather than unduly pressed. The directors have allocated, 
as usual, the sum of 500/ to the officers’ pension fund. The net 
profits for the year, as per profit and loss account, amounts to 
43,3771 9s 10d, which, with 5,064/ 53 4d, the balance carried 
over from last account, makes a total of 48,441/ 15s 2d. From 
the above sum a dividend was paid in June last of 22,5002, 
leaving an available balance of 25,9411 15s 2d. The directors 
propose, with your approval, to declare a further dividend of 
22s 6d per share (free of income tax), which is at the rate of 9 pet 
cent. per annum, leaving a balance of 3,441/ 15s 2d to be carried 
forward to the credit of the new account. 


ABSTRACT of AFFAIRS for the Year ended October 30, 1880, 











Li ABILITIES. £ ASSETS. £ 

Capital paid up .......c.cccccesereee 500,000 | Cash on hand...........0006.....4... 206,915 
ROWST VO FUNG cc cccccssesccssosecncece 215,000 | Bills discounted..................... 1,397,574 
Deposits, and current accounts 2,077,577 | Loans at call and at notice....... 317,566 
Bank post bills .........000...c0s00. 33,333 | Loans on Government stock, 
Sundry agents ........++ ied 53,102 railway stock, and other 
Unclaimed dividends ..... ine 3,712 RS Sieh iss consis 259,835 
Officers’ annuity fund, total Advances to customers ......... 349,126 

QUOD: oi cvccdiieccnscescesesenss 3,305 {| Sandr. agents .....0...ccccocscees 5,204 

Less Invested..............seceses 2,038 | Inv.stments (New Three per 
Balance from last account ...... 6,064 Cents.. India Four per Cents., 
Net profit for year ended Canada Four per Cents., &c., 

October 30, 1880 ...........c000 43,378 Cattie Market Six per Cent. 


Lesg dividend in June, 1880 22,500 Debentures, City aud Water 
Debentures, English Railway 
BROS sides ntebacketesiie 

Bank premises, head office, ana 


37 branches, writtcn downto 119,395 


2,909,933 





254,318 














2,909,933 
Prorrt anp Loss Account. 
Dez. £ Cr. £ 
Directors’ fees, salaries of From last account..........00...s 5,064 
officers, rent charges, &c....... 46,666 | G oss profits for year ended 
Income tax paid........+.--sssessss 1,588 October 30, 1880, having made 
Interest paid on deposits ...... 23,261 provision for bad and doubtful 
Dividend, June, 1880  .escsceoseee 22,500 Rai... cederensAictee¥acconsgeecces ~ 
Do December, 1880 ............ 22,500 
Balance to new account .s...... 3,442 
119,957 119,957 


JOHN CAMPBE! L, Governor; THOMAS BREEN, Secretary. 
We have examined the above account, and compared it with the vooks of the bank, 


found correct. 
ee PATRICK BYRNE DARCEY, HENRY SHAW, Auditors, 


JOHN MURRAY, Chief Accountant, 





MUNSTER BANK, LIMITED. 

The following report of the directors is for the half-year 
ending 31st December, 1880 :— : 

The directors have to report that the gross earnings of the 
bank for the half-year ending 31st December, 1880, are 
72,3931 3s 7d ; deducting interest on deposit and public accounts, 
charges, salaries, rents, provision for bad debts, and rebate on 
bills not at maturity, a balance remains of 24,910/ 15s 8d. To 
this is to be added 27,076 0s 5d, amount carried forward from 
last account, making a total balance of 51,986 16s ld. The 
directors propose to pay a dividend for the half-year at the rate 
of 10 per cent. per annum, free of income tax, to pay the interest 
due upon the new shares not ranking for dividend, to reduce the 
bank premises account by 13,754/ 16s 9d, to put by 5,000/ as a 
special provision for bad debts, and to carry forward 8,795! 6s 4d. 
It will be observed that the reserve fund has been increased 
from 150,000/ to 274,868/ 10s, by the addition of 124,868/ 10s. 
premium received on new shares. A sum of 131/ 10s, amount of 
outstanding premium, has yet to be added to-this tund, in order 


to bring it to the proposed amount, viz., 275,000/. 
" 6 STATEMENT oF ACCOUNT—December 31, 1880. 





Cr. 3 
Copital Paid UP ..+recesesesseeenenes 524,766 | Cash on hand and at bankers... 259,519 
Deposit, current, and other Government and other conver- 
ACCOUNTS cecoccsceeccsececseereeeees 2,336,985 tible securities and advances 
Seven-day bills .....se-sesreeeseeees 20,505 on ditto cdindhdaciecssibaamiapalitetees 439,263 
Reserve fund ......ccccsseseenseesees 274,368 | Bilis discounted, current, and 


other accounts...............e0000« 2,403,076 


oa Bank premises and furnitare ... 113,764 


Balance from former accovnt 27,076 
Net profits for six months 
ending December 31, 1880... 31,411 


3,215,611 


mined d find them correct, 
¥ have ete thejabove accounts, and ln. &. GARRATT, Auditor, Dablim. 

















3,216,611 | 
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Prorit axp Loss Accovrr. 
£ 


To interest on deposits ....... 17,939 | Balance from former aceoun : 
anbilade ( isn 
ad salaries, &c, ............ 23,043 | Gross profits for six months sen 


Dividend at 10 % per annum... 23,339 ~— 
Interest on new shares not 
renking for dividend............ 1,198 
Special provision for bad debts 5,000 
Reduction of Bank premises 
OU iin oc as. 13,755 
Balance carried forward ......... 8,795 





aoe ee 


99.469 

At an extraordinary general meeting held at Cork, 27th i 
uary, the following resolution was adopted :—* That the follow- 
ing alterations shall have the effect of regulations of the com- 
pany, and shall be incorporated with, and read as a part of the 
Articles of Association, and from and after the adoption thereof, 
the Articles of Association shall have operation in all res 
as if same had been originally inserted therein. That it is de. 
clared that the sum of 750,000, pootion of the capital of the 
company which has not been already called up, and being 5/ per 
share, shall not be capable of being called up except in the 
event of, and for the purpose of the ccompany being wound up.” 
—J. H. BELTON, General Manager. 





NATIONAL BANK. 


The following report was presented to the proprietors at the 
general meeting :— 

The directors submit the following statement of account and 
the auditor’s report, showing the position of the society on 
the 3lst December, 1880. 


BALANCE] SHEET—December 31, 1950. 
& 


LIABILITIES. £ | ASSETS. 
Capital paid up..................... 1,500,000 | Gold and silver coin at Irish 
Rest or undivided profits (new CN iss cdwndced 1,042,936 
SE. BOM since ie ab caasiiceres 175,000 | Cash on hand and at the Bank 
Notes in circulation ............... 1,352,926 | of England... 584430 
Deposits and current accounts 8,323,841 | Government stock and Ex- 
Acceptances on security ......... 1,600 chequer bonds ................. @95,988 
Net profits for the hal‘-year, i Ditto for rest, per contra... 175,000 
including 9,162/, brought for- | Government stock lodged for 
WRG, ccceveedesssccenessensbedaesece 115,135 metropolitan vestry accounts 32,735 


U.S.Government bonds,colonial 
Government,and other stocks 654,068 
Advanees on securities at call 
and at short notice ...... see 1,655,520 
Advances on securities and 
Current ACCOUNES.....6..+...00c00 2,319,878 
Bills discounted...................0. 4,144,986 
Bankers’ guarantee and securi- 
| ties held against acceptances 1,500 
|}Bank premises in London, 
Dublin, and branches, free- 





hold and leasehold............... 261,371 
11,468,302 11,468,302 
Prorit anv Loss Account. 
Dr. £ Ce. z 
Total expenditure at the head Amount brought frem last ac- 
office and all the branches, CE ei ctetdsineitiieiitienninieti-s 9,162 
ineluding rent,taxes, salaries, Gross profits for the half-year, 
Cig MR csc icesnee 4 73.742 | after payment of in’erest, 


Half-year's dividend to Dee. 31, 
1880, being 3°s per share, or 
11 per cent. per annum, pay- 


income tax, duty on circn- 
lation, and providing for bad 
and doubtful debts 200,996 


able on Jan. 29,1881 .......+ 82,500 (less rebate, 21,2807) ......... 179,715 
Carried to rest or undivided 

PTOME  .00.-creceveve.-0.-.2ss000-+s 25,000 
Balance te credit of profit and 

loss new account ............... 7,635 





188,877 188,877 | 


Examined and found correct, 
JOHN ABRAHAM, P. J, ROCHE, P. MAXWELL, Auditors. 
London, January 18, 1881. 

The profit and loss account of the bank for the past hlf-year 
shows a balance of 115,135/ 8s 1d, available for distribution. 
The board have declared a dividend at the rate of 11 per cent. 
per annum, or 33s per share for the half-year, payable on and 
after Saturday, the 29th instant. The income tax on the divi- 
dend is paid by the bank. The dividend absorbs 82,500/, leaving 
a balance of 32,6351 88 1d, of which amount 25,000/ has been 
carried to rest or undivided profits, and 7,635/ 8s 1d to profit 
and loss new account. The rest will now stand at 200,000/, 

W. N. MASSEY, Chairman. 

London, January 18. 


FOREIGN AND BRITISH-COLONIAL JOINT 
STOCK BANKS. 





AGRA BANK, LIMITED. 

The following report of the directors was presented to the 

proprietors 17th March :— 

In placing before the shareholders the usual accounts for the 
ast year, consisting of the balance sheet, as on 3lst December 
ast, together with the profit and loss account made up to the 

same date, the directors would observe that the continued chea 
ness of money both in thia country and in India has mat 
affected the returns from the bank’s transactions during the 
period embraced in the accounts. The smaller amount of net 
profit realised, namely, 65,9591 13s 7d, as compared — — 
ye been in some previous years, Is owing t 
cone Water these circumstances the directors have considered 
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that the opportunity had arrived for adopting measures to reduce 
the cost of their working funds derived from deposits, so far as 
seemed practicable, without weakening the bank's general 
resources and means of usefulness by which the average net 
earnings on its business may not only be maintained upon the 
same scale as formerly, but they trust substantially increased ; 
in this, fair progress has been made with every promise of results 
most beneficial to the bank. Taking the amount of net profits 
as above stated at 65,9591 13s 7d, and adding the balance brought 
forward from the previous year, 2,564! 133 1d, there will be 
available for disposal 68,524/6s 8d. In part of this there has 
already been distributed an intermediate dividend, paid on Ist 
October, 1880, at the rate of 5 per cent. per annum, free of 
income tax, 25,000/, and the directors recommend a further 
dividend to be declared at the rate of 6 per cent. per annum, 
tree of income tax, 30,0001, carrying forward to the current year 
the balance, 13,5241 6s 8d. With reference, however, to the 
foregoing appropriation, the directors have to explain that at 
Calcutta, where the bank carries on a large and profitable busi- 
ness, there has recently been great depression in some of the 
industries which make up the trade of that important commer- 
cial mart. ‘The effect of this has been that some losses have been 
sustained arising from the securities held as cover for accommo- 
dation afforded being, from the existing depreciation, not sufficient 
for that purpose. With the view of making adequate provision 

for these contingent liabilities, and at the same time so as not to 

rejudice the proposed distribution of dividend, the directors 

tu considered it expedient—in addition to the balance carried 

forward—to transfer from the reserve to the contingent fund the 
sum of 25,0001. The effect of this arrangement will be to reduce 
the reserve fund from 175,000/ to 150,000/, but this reduction 
they regard as only temporary, and they are sanguine that they 

will be able to replace it at an early date. The directors have to 
state that, in accordance with the 87th clause of the articles of 
association, they have appointed Mr William Livingstone Wat- 
son, a member of the firm of Messrs James Findlay and Co., 
and a duly qualified shareholder, a director of the bank, in the 
place of the late Mark Richardson, Esq.,M.D. This appoint- 
ment will be submitted at the ensuing meeting to the share- 
holders for their confirmation. 

BALANCE SHEET—December 31, 1880. 

















LIABILITIES. £ ASSETS. 

Capital paid up ......ccccccereeeees 1,€00,000 | Cash in hand ............ccceeeeeseee 1,013,314 
MSROT IG CARE js ncvciscoeccvecresiosees 150,000 | Ho se property.......ccssccsseseeee 152,000 
Current accounts ... nace TREE a MOREE ccknnsniestervecdsesetavevesdneke 112.045 
Fix: d Geposits .....ccccccceceeeeees 2,778,244 | Indian securities ...........s000008 601,798 
Bilis payable ............ pasbiaeieks 692,486 | Colonial sec -rities...............005 77,637 

Balance brought forward ...... 2,565 | Discounts, loans, and other 
Net profits of 1:80...........0000008 65,959 | DUIS © vesincinceniensceniee 2,460,733 
Bills receivable ..........cccsscscess 1,185,728 
Hxchange operations, Xc......... 273,254 
5,876,510 5,876,510 





A. J. VERINI, Accountant; JOHN G. WATSON, WILLIAM 
DUNCAN, Directors. 


We have compared the above statements with the bank’s books and securities at 
the head cffice, and wii) the certified returns frem the several branches, and have 
found the same to be in accordance therewith, 


EDWIN H. GALSWORTHY,) 


March 4, 1881 J. T. BOLLEAU, g Auditors, 





ANGLO-CALIFORNIAN BANK, LIMITED. 


The following report was presented to the shareholders at the 
eighth ordinary annual meeting, held March 2:— 


The directors heg to present to the shareholders the statement 
of accounts for the year ended December 31, 1880. The gross 
profits, after making full provision for bad and doubtful debts, 
amount to 57,573! 198 6d. After deduction therefrom of all 
charges in San Francisco and London, there is 33,394: 1s 10d 
available for appropriation, in which sum is included a balance 
of 2,633! 19s 2d brought forward. In September last an interim 
dividend of 8s per share was declared, and the board now pro- 
pose a dividend of the same amount, making 8 per cent. per 
annum, free of income tax. The directors recommend placing 
5,000/ to the reserve fund (raising it to 48,000/), which leaves a 
balance of 2,474/ 6s 2d to be carried forward. 

JUHN E. CUSSANS, Secretary. 

3 Angel Court, Throgmorton Street, E.C. 


BALANCE SHEET— December 31, 1880. 
Dr. £ Cr. 
Capital, 107 called up ............ 299,700 | Cash at bankers, on hand, and 








600 deferred shares ............ 600 OE GREE. cveccoveccccecesssateneeiscéee 256,275 
Reserve HUMID enidinscanetas Cancion 45,000 | Bullion in hand and in transitu 105,121 
Bills payable, current, deposit, Bills receivable, current, and 

and other accounts ...,........ 901,427 Other accounts .......0+--seeeees 906,737 

— Profit and loss......... 21,406 
1,268,133 1,268,133 


Liabilities on bills discounted, 
not yet run off ......... £4,905 


W. F. SCHOLFIEL?, 
JOSEPH SEBAG, } Directors. 


We have examined the statements cf accounts transmitted from San Francisco, the 
correctness of which is certified by the loce)] auditors, also the books and accounts 
Kept at the head « flice in London, and find the above balance sheet and profit and loss 
account correctly drawn up in accordance therewith; and we are of opinion that they 
contain the ; articulars required by the articles of association, and exhibit a t:ue and 
correct view of the state of the company's affairs. The profit of the San Francisco 
branch has been taken at the current «xchange at the date at which the accounts 
were closed. eae YOUNGS, and CO., Audi 

February 14, 1881. SYDNEY M. SAMUEL, } auditors, 


ea eee eee 
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ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


Annexed is the report of the directors to the shareholders at 
the ninth annual ordinary general meeting, held 22nd Feb- 
ruary :— 

The directors, in submitting to the shareholders the ninth 
annual report, balance sheet, and profit and loss account to the 
3lst December last, have pleasure in being able to state that the 
business of the bank has been very satisfactory in all respects. 
The profit and loss account shows a gross profit of 86,069/ 4s 6d, 
after making allowance for bad and doubtful debts and includ. 
ing 6,6851 14s 11d brought forward from last account. Deduct- 
ing the current charges and rebate, and providing for the bank 
premises, redemption fund, and income tax, 67,786/ 3s 5d remains 
as net protit. From this sum 10,500/ have been paid as interim 
dividend, leaving 57,286/ 3s 5d, which the directors propose to 
apply as follows, viz.:—10,500/ to payment of a dividend of 
3s 6d per share ; 21,0001 to payment of a bonus of 7s per share 
(making the total distrioution for the year equal to 10 per cent., 
tree of income tax) ; 20,0001 to reserve fund, and 5,786 3s 5dto 
profit and loss new account—57,286l 3s 5d. 

BALANCE SHEET —December 31, 1880. 
£ R. £ 


420,000 | Cash and loans for short periods 1,018,953 


Dr. 
Capital paid up........cerseseee-ss 
22 500 | Billsreveivable andf reign bills 3,214,526 


Beamer Ve BOG. ocivecsccs..cpseseoncses 

















Deposits, loans, &c........++ 3,671,797 | Indian Government stocks and 
Bills and current accounts...... 576,191 other securities ............006... 89,595 
Bak premises redemption Banks premslees océieociecccrtaicacccs 35,408 

Eo ccencscusnecosksppenantenyavsee 2,432 | Current accounts .......00......-+¢ 397,138 
TORII iniccndneiers icenericodsssvashse 3,488 
Balance of profit: ........sscesesee 59,211 

4,755,920 4,755,520 
Prorit anv Loss for the Year ending December 31, 1890, 

Dr. & Cr. £ 
Bank premises redemption fund 350 | Balance from last account ...... 6,695 
INCOME tAX............:......eseeecsee 1,575 | Balance Of promt csecco.sseee...eee 63,026 
Dividend to June 30, 5 per cent. 

PCT BiNUM .....recccrccecreroceces 10,509 
Dividend to December 31, 5 

per cen. p r annum....es asta 10,500 
Bonus 7s per share, making 

for the year 14s per share ... 21,000 
Reserve Tend. cove .ccscsctesvereerss 20,000 
Profit and less new account ... 5,786 

69,711 69,711 


JAMES DICKSON 


Audited and found correct, 
JAMES GLEGG, } Auditors. 


London, February 9, 1881. 


ANGLO-UNIVERSAL BANK, LIMITED. 


The following third report was presented at the half-yearly 
meeting held at Paris, 16th l'ebruary :— 

The directors beg to submit to the shareholders the annexed 
statement of accounts of the bank, made up to the 31st Decem- 
ber last, showing the result of the past half-year’s working. The 
directors propose, subject to the approval of the shareholders, 
the payment of an interim dividend at the rate of 5 per cent. per 
annum on the present paid-up capital of 499,000/, which will 
amount to 12,475/, and to carry forward to the next half-year 
the balance of 5,806 03 5d. ‘The directors have pleasure in 
informing the shareholders that, subject to confirmation at the 
forthcoming general meeting, they have filled up the vacancies 
in their number by the election of Messrs Baragnon, le Comte 
du Demaine, J. Knight, le Prince de Lucinge, Monnet, Comte 
F. de Prez, and le Marquis de Perroche). 

CECIL MAXWELL.LYTE, Secretary (pro tem). 

Coleman street House, London, E.C., 3rd February, 1881. 
BALANCE SHEET—December 31, 1980. 

R 











Dr. 5 £ 
Capital paid up ............ce00000. 499,000 | Cash in han? and at Bankers... 30,193 
Deposits, current, and other ac- Money ar call and with foreign 

Oe MIND Sinecinveiscsnceaceistaeies 64,110 
Cireular notes, letters of credit, ERGOCIMNOES Sidtisrcdsdksiddes 141,071 

Rebate on bills discounted, Bills discounted............secs.see - 480,893 

and other monies .............+5 23,282 | Loans and other advances ....,. - 921,616 
DOSOPRAMEED i ccoseciecceccesdesccses 396,659 | Acceptances .......00...s0e,cceeenee 396,650 
Reserve fund ......... sivtalebietasenk 15,000 | Bank premises ........0....000...08 16,799 
Balance of profit and loss ...... 18,281 | Foundation expenses............... 21,187 

1,481,426 1,481,426 


We have examined the foregcing account in detail with the books and vouchers of 
the bank in London and Paris, and find them to be correct. Further, we have | 
ascertained, by actual enumeration, the correctness of the items of cash and bills of 
exchange on hand, and save inspectet the securities belonging t» the Bank, 
or held on acc:unt of advances and loans to customers, and we find them | 
to be in accordance with the books and account- of the bank. No re-valuation 
of the investments has b en made on this occasion, the adjustments required by the 
articles of assoc:ation having only to be made annually. Such being the case, we 
declare tha. this balance sheet is, in our opinion, a full and fuir balance sheet, proper! 
drawn up so as t> exhirit a true and correct view of the state of the Company's 
affairs. QUILTER, BALL, CROSBIE, GLEGG, asp WELTON. 

London, January 22, 1881. 





AUSTRALIAN JOINT STOCK BANK. 


The annexed fifty-sixth report was presented to the share- 
holders at the lalf-yearly general meeting, held at Sydney, 
20th Jan. :— 

The directors have pleasure in submitting the report for the 
half-year ending 3lst Dec., 1880. The accounts have been 
examined and certified by the auditors. The net profits for the 
half-year, after deducting rebate on bills, interest on fixed de- 
posits, and providing for all bad and doubtful debts, amount to 
32,879/ 13s 1d, to which has to he added the balance of undivided 
profits from 30th June, 1880, 2,443/ 17s 3d, making available for 
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distribution 35.3231 103 4d, to be appropriated as follows: to | We have counted the cash, and examined the books 
reserve fund, 2,000/; to dividend at rate of 10 per cent per | 
annum, 25,000/; to bonus of 2s per share equal to 24 per cent 
per annum, 6,250/; leaving a balance to be carried forward of 





’ documents, and vouchers 
at the 
ae besvte, and find the above to bea true and faithful record of the position of the 


JAMES B. McQUIF, 
DUNCAN CAM ox,t Auditors, 


2,073 108 4d. During the half-year the branches of the bank 
at Cooktown in Queensland and Lithgow in this colony have 
been closed, and branches opened at Ulmarra, Ularence River, 
and at Temora in New South Wales. 
EDWARD LORD, Chairman. 
BALANCE SHEET—Derember 31, 1986. 




















Dr. Cr. £ 
Capital paid: ap scccccocesscocccesese 500,000 | Coin and bullion .................. 812,785 
Reserve fund ........ na 175,000 | Cash balances and notes of 
Protit and loss 41,090 Other DANKS, .....00s.ccccescodccese 197,205 
Note circulation.............00...00+ 311,823 | Government securiti s............ 83,750 
Bills in circulation and other Bank premises .............ccceeeee 124,139 

liabilities............ eloudeebdessie 427,699 | Biilsdiscounte!},ando:herdebts 3,106,351 
Deposits ccecoccscccosccscevcscocscesse 2,568 658 

4,324,300 4,32 4,300 

Prorit anp Loss. 

£ £ 
Rebate er current bills «........ 5,766 | Balance brought forward ...... 2,443 
Reserve Family. caceissssveessseqievens 2,000 | Profit for the half-year Dece.s- 
Dividend at 10 % per annum... 25,000 OE: BE Be iecicintencensaitunntin 33,646 
Bonus 2} per cent, per annum.. 6,250 
Balance to next half-year ...... 2,073 
41,089 41,089 





EDWARD LORD, Cha‘rman. GEORGE DURH \M, ? Audit 
VINCENT W., GIBLIN, General Manager. CHAS. H. MYLES, § a 


AUDITORS’ REPORT. 

We have examined the annexed balance-sh-et, made up to the 31st December, 1880, 
and report that we find the several items therein stated to conform to the balances 
in the gen-ral iedget, a .d the balance-sheets of the respective branches and agencies 
of the Bank collectively. We have counted the cash balan:e, end examined the bills 
and other securities held by the Bank at the head office in sydney, on the 3ist 
December last, and hereby certify that we have found them correct. The cash, bills, 
and other securities held wt the branch banks and agencies in London, New Sovth 
Wales, and Queensland, on the respective dates of ba'ancing, have been certified to as 
b:iug correct by the usual documents. GEORGE DURHAM, } gv aisoes 
CHAS. H. MILES, § : 

DECLARATION. 

We, George Durham and Charles Henry Myles, both of Sydney, in the Colony of 
New South Wales, Esquires, being the duly-elected Aud.tors of the Accounts ot the 
Corporation of The Australian Joint Stock Bank, do hereby solemnly and sincerely 
declare that the foregoing Report and Statement of Accounts are. to the best of our 
several and respective knowledge and belief, a just, true, and faithful Report and 
Statement of the Accounts and Affairs of the said Corporation, and that this Declara- 
tion is made be us after diligent and careful examinaticn into the «state of such 
accounts and affairs, as far as the same have come within our cognizance; and we do 
severally and respectively make this Declaration, conscientiously believing the same 
to be true, and by virtue of an Act of the Governor and Legislative Council of the 
| Colony of New South Wales, passed in the seventeenth year of Her present Majecty 
Queen Victoria, intituled “An Act to incorporate the Proprietors of a certain 
Banking Company, called The Australian Joint Stock Bank, and for other purposes 
therein mentioned.” GEORGE DURHAM, CHAS. H. MYLES. 

Declared before me at Sydney, this 14th day of January, A.D. 18931. 

E. BIDDULPH HENNING, J.P. 





BALLARAT BANKING COMPANY, LIMITED. 

The following thirty-second half-yearly report was presented 
to tae shareholders at the general meeting, held 4th Feb- 
ruary :— 

The directors of the Ballarat Banking Company, Limited, 
have now to present their report upon the operations of the 
thirty-second half-year ending 31st December, 1880, with a 
balance sheet showing aggregate liabilities and assets, which now 
exceed a quarter of a million. As the outcome of those operations 
a gross result is shown in the profit account (including a balance 
brought forward from last account), of 10,205/ 19s 10d, which 
the directors hope will be deemed satisfactory, looking at the 
large accession of loanable capital that appears to have found its 
way to the colonies, as well as other evidences of the accumula- 
tion of wealth around us. It, therefore, affords your directors 

leasure in being able to recommend a continuance of the usual 
dividend at the rate of 10 per cent. per annum, which on the 
paid-up capital of 75,000/ will absorb 3,750/; they also recom- 
mend the appropriation of 100/ towards reduction of the premises 
account, and the balance, as shown in the profitand loss account, 
1,949/ 19s 4d, to be carried forward. The amount of charges, 
1,340/ 10s 84, and interest paid to depositors, 3,065! 9s 10d, ap- 
proximate the amounts under those headings of account in the 
former statement, and, therefore, require no comment. So 
much capital having accumulated within the colony, and the 
general tendency to an increase in deposits, must in time 
materially affect the loanable value of money, in anticipation of 
which it has been the desire of the directors to so meet the 
wishes of borrowers as to adjust the rates for advances in such 
a manner as to allow borrowers to participate in the advantage 
arising from the present plethora of money. The mining pros- 
pects in and around Ballarat, though still largely progressive, 
give hope for a good and prosperous future to this locality. An 
interim audit has been conducted during the period under 
review, and the report of the auditors on the accounts now 
before you will be read. 

GENERAL BALANCE SHEET—December 31, 1880. 


LiaBlt ITIES. £ AssETs. £ 
Capital paid up..........0...-.-98 75,000 | Cash in hand, and with banks... 51,028 
Reserve fund.......... deorsimteet - sees Pea heen eee i ov 
ts, vernmen Disco: conigeemmane: an 
Tocedie wa. r seins : siapanihiens 150,884 | Advances, current accounts, &c.., 58,788 
Bills payable...................-::.0++8 nil. | Bank premises, XC, .,....covees-se-* 
Balance of profit .......++...cees--- 5,300 





253,684 


Ballarat, January 14, 1881. I. J. JONES, Manager. 











BANK OF AFRICA, LIMITED. 


The following report of the directors was presented to the 
sharcholders at the third rdinary i 
bath rage e third o general meeting, held 
n presenting the report and accounts of the bank, fi i 
months ended 3]st December, 1880, the diiselees dasies wo 


gratulate the shareholders upon the success which has so far} 


attended the operations of the bank. The net profit i 
7,125! 11s 10d, which, with the balance brought Sarwand ae 
30th June, 3,323/ 2s 3d, amounts for the year to 10,448/ 14s 1d. 
it is proposed to write off at once the whole of the prelimi 
expenses, amounting to 3,647/ 4s 8d; to pay a dividend of 5 per 
cert per annum for the past six months, which will absorb 
62501; and to carry forward to next half-year a balance of 
951/93 5d. It is the desire and intention of the directors to 
commence the formation of a reserve fund at as early a period 
as possible, but it would obviously have been premature to do 
this until the preliminary expenses had been dealt with in the 
manner above proposed.—By order of the Board, 
R. G. DAVIS, Secretary. 
BALANCE SHEET—December 31, 1830. 


: LIABILITIES, £ Assers. £ 
apital paid up ...... 250,000 | Cash at branches, ban«ers, and 








No es in circulation ............ G7 WORE Ge nce. ictntittict icc 434.946 
SENS RCI 5 onnesitincsicebintnd 417,547 | Cash, bills, &c., in transita ... 27,286 
Bills held for collection ........ " 299.807 | Acceptances .....,....ccc0e...sese00 25,766 
Deposit and current accounts.. 1,384,356 | Bills receivable..................006 696,937 
Rebete on ills not yet due ... 11,999 | L ans and advances............... 197,058 
Net profit to date .........c0ececeee 6,301 | Bills discounted .............c000 1,008,080 
Oriental bank corpo: ation ...... 18,100 

Bank premises ........cs0....csesee 36,596 

Stationery, stamps, &c. ......... 8,188 

* 2,537,746 2,537,748 


Examined with the books, vouchers, and securities in London, and with the 
certified returns made by the several branches, and foond correct. 


DELOITTE, DEVER, GRIFFITHS, & CO., Auditors, 





BANK OF AUSTRALASIA. 


Annexed is the forty-seventh annual report of the directors to 
the proprietors at the meeting held 21st March, 1881 :— 

The directors submit to the proprietors the usual xccounts, 
showing the position of the bank at the close of the financial 
year ending the 11th October, 1880, and the out-turn of the 
business during that period. From the latter it will be seen 
that the net oe for the year, after making full provision for 
bad and doubtful debts, amounted to 155,7541 48 2d; and that, 
ofter appropriating 6,000/ to the reduction of cost of bank 
premises and 6,000/ to reserve, the total net amount ava'lable 
for distribution as dividend during the present year is 
145,379 38 3d. All the accounts have, as usual, been carefully 
examined by a committee of the directors, and the proprietors 
will be glad to hear that their report as to the general character 
of the business of the bank and the safety of the advances is 
very satisfactory. The diminution of profit, as compared with 
that earned in the preceding twelve months is much to be 
regretted. It was due in some measure to a dimimished demand 
for banking accommodation, but considering the unprecedented 
influx of fresh eapital into the colonies through public loans and 
in other ways, and the enhanced value of the staple article of 
colonial produce, the change was not wholly unexpected. The 
proprietors will, however, not fail to see that cheap money is 
favourable to a renewal of enterprise; and, although no such 
change is observable at present, past experience seems to justify 
the anticipation that, ere long, all the resources available for 
that purpose will be fully employed. Since the termination of 
the period under review, the sales in London of the wool clip of 
1880 have commenced, and the directors regret to have to report 
a considerable reduction upon the prices of last year. As 
regards the resolutions to be moved at the extraordinary general 
meeting, which will be held after the business of the ordinary 
yearly meeting is concluded, full explanations have been given 
in the printed notice of the 25th February, already forwarded to 
the proprietors, but the directors take this opportunity of 
repeating that, under existing circumstances, additional capital 
is not required, and that they have no present intention of 
asking the proprietors to sanction the issue of new shares. 

BALANCE SHRET—October 11, 1600. 


LiaBILiTIEs. ASseTs. £ 
Circulation .....:cccrereeseseresee 324,701 | Specie, bullion, and cash balance 1,055,442 
I cnediintesentnsansenmounadeatin 5,303,896 | Loans and Government securi- 
Bills payable and other liabili- CODD ccccunecrenemiepesuncatoeniints 1,333,524 
GOD cccdbiideinbensossetnsninticccesen 1,221,169 | Bills, advances, and other 
Ge me 215,710 ‘om eanies “psa oases 
Guarantee fund..................... 215,710} Bank premises .. -acasinaipeniitagial i 
~ Oe eel fund eee ees tr eeee oeeeee 24,7 19 
Profit account eccss...--reseseesee 145,379 
8,990,954 8,990,854 


BANK OF BENGAL. 


The following report by the directors is for the half-year 


— | ended 31st December, 1880 :— 


During the past half-year the superabundance of unemployed 
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Indian money market has, it is believed, been 
Lak sealen and at low rates of interest and discount 
have prevailed. ‘The half-year opened with the bank’s rate for 
demand loans at 5 per cent., which in August was reduced to 4 
per cent., and in October to 3 per cent., this rate remaining 
unchanged at the close of the half-year. The average rate for 
the whole period under review was 3.91 percent. The net 
profits fcr the six months at head office and branches amount to 
959,973rs 12a 8p, which, with 1,19,742rs 4a 5p brought forward 
from the previous half-year, make a total of 10,79,716rs 1a lp. 
This sum the directors have disposed of as follows : —In payment 
of adividend at the rate of 8 per cent. per annum, 8,00,000rs ; 
transferred to reserve fund, 2,25,000rs; carried forward to profit 
and loss account of the ‘current half-year, 54,716rs la lp— 
10,79,716rs la lp. No provision is required for bad or doubtful 
debts. During the past half-year a considerable rise has taken 
place in the price of government securities. The directors annex 
copy of the bye-law regulating the valuation of the bank’s 
investments in these securities. The securities forming the 
‘* bank’s investments permanent account,” at present amounting 
to one crore, are, a8 prescribed by the bye-law, valued *‘ on the 
principle of fixity of valuation,” and stand in the books at rates 
compared with which the market rates of the securities on 31st 
December show a surplus of about four lacs of rupees. The 
usual half-yearly statements of accounts and the report of the 
auditors are annexed. 
STATEMENT or AFFAIRS for the Half-year ending December 30, 1890. 
LIABILITIES. Rs, ASSETS. 





Capital paid up oe. eceeesceeee 2,00,00,000 | Government securities ......... 1,53,00,152 
Reserve fund ....cc.scccoscerseres *25,12,209 | Loans on ditto...................+ 51,84,476 
Public deposits at head office Accounts of credit on ditto... 39,62,683 
and branches ...........00+ 2,02,16,824 | Bilis discounted & purchased 1,86,21,270 
Other deposits at head office Balances S00 at banks ... 6,29,124 
and brancheS .......00.0.... 02,34,553 | Bullion.. cs a 9,07,H81 
Bank post bills, &e. ..........+6 $,12,382 | Dead stock sande sandbphladieanesheae a 
SPARES cccscncnesrsiecescsnvbesess 16,08,897 | S'amps.. 6,697 
SIU "< piadisshisasvioezce 8,04,601 


Cash and turrency notes a 
head office and Facer da 4,83,74,626 
9,48,84,865 48,84,865 
* 4,08,498-15-11 rs of which represent amount of old notes still apaiedlaee ‘of the 

bank's circulation which was withdrawn in 1862. 
J. GORDON, R. HARDIE, 

Chief Accountant & Deputy Secretar ys Secretary & Treasurer. 
W. A. BROWNE, H. W. I. WOOD, Auditors, 





BANK OF BRITISH COLUMBIA. 


The following report of the directors was presented to the 
proprietors at the general meeting, held 8th March, 188] :— 


The directors, in submitting to the shareholders the statement 
of accounts for the half-year ended 31st December last, have to 
report that after paying all charges and deducting rebate of 
interest on bills not due, the balance at the credit of profit and 
loss account at that date was 15,962/ 7s 1d, which they propose 
to appropriate as follows, viz. —8 ,650/ in payment of a dividend 
for the half-year at the rate of 5 per cent. per annum (free of 
income tax); 5,450/ 18s 4d to special reserve fund; leaving 
1,861/ 88 9d to be carried forward. 


STATEMENT or LIABILITIES ann ASSETS at Head Office and 
Se 31, 1880. 

















LIABILITIES. AsskTs. £ 
Capital paid up .........ccceoe veces 346,000 | Specie at branches............cce006 131,777 
SUNN US TUE | snncascciverisccessssces 38,000 | Cash at bankers ..................006 13.599 
Notes in circulation .............. 73,669 ay bars and gold dust ......... 1,283 
Current accounts and deposits 317,394] New South Wales and South 
STING GRAINS . nuk ciicevisecccsscve eds 133,145 Australian et Secu- 
Other current liabilities ......... 46,568 rities... ovenubes eases 50,625 
Balance ef profit... 15,962 | Bills receivable .....-ccccscccccosce 240,565 
Bills discounted and loans ...... 481,050 
Other securities .............00008 + 24,878 
Bank premises and furniture... 26,961 
BANK OF BRITISH NORTH AMERICA. 
The annexed balance or is to December 31, 1880 :— 
LiaBILITIEs. ASSETS. 
Capital... iskon dais eee a ponac Specie and cash at bankers ... consis 
- irealation .... wih 2 : conus Bills receivable and other 
IID srereisscManitetlitis eth aiiie 270 IN cncncwccusbeciithentenie 5, 
a Is payable and other liabili- * REPPIN es snin.<caseccsaroodunbe ~~ 56.560 
puhineinbediietaiinedtiabhideensiih 1,478,370 | Bank premises .............00.00008 71,500 
Sen for Christmas dividend 25,000 
Undivided net profit...........00 251,207 
4,122,838 4,122,838 
is Prorit arp Loss Se Dane 31, 1880. 
Cr. £ 
Dividend, payable July, 1890... anew Undivided net profit to Decem- 
en payable January, MRO CL OR 126,970 
ysaaiein tpbaiinhseeinnbbinnbens 000 | Net e 
Unaivided net name to Decem- 7 oo ot opr ne 
ber 31, 1880.. 151,207 and income tax, and provid- 
ing for bad and doubttul 
AUD. vs vccresesnandipmaniinnnciees 74,237 
201,207 | 201,207 
ee 
BANK OF EGYPT. 
The following report was presented tothe twenty-fifth annual 


general meeting of shareholders, to be held February 9 :— 
The directors of the Bank of Egypt submit to the shareholders 


eS 


THE ECONOMIST. 





[May 14, 1881. 


at this, their twenty-fifth annual gobdral meeting, the annexed 
balance sheet and profit and loss statement for the half-year 
which ended on December 31, 1880. The net profits for the 
last six months, after providing for bad and doubtful ae 
rebate of interest, current expenses in London and E 
income tax, &c., amount to 9,579/ 16310d. This, add 
5,322/ 4s, the balance of undivided profits brought forward an 
the previous half-year, makes a total of 14,902/ 0s 10d, available 
for appropriation. ‘The directors eecommend that a dividend be 
declared at the rate of 9 per cent. per annum for the half-year 
(11,2501), free of income tax, making, with the interim dividend 
in August last, 7 per cent. for the year, exclusive of the bonus 
of 7s per share, paid in August, leaving a balance of 3,652/ Os 10d 
to be carried forward to the next account. 

EDWARD CHESHIRE, Secretary. 
26, Old Broad Street, January 27. 


BALANCE SHEET—December 31, 1880. 





” ’ 








LiaBILITIxEs, £ ASSETS, £ 
Capital pald up.....cesccoaperessercese BEDDING TCI: aceicevstiicincsscccisenvinienssdcces 81,805 
ETVE BCCOUNE .......cc..eeecesee 85,000 | Bills receivable © ..........cccee-ceees 118,055 
Bills payable...........scecsececeeseees 69,500 | Egyptian Government and o:her 
Current and other accounts, in- OOORTIR OS * idicickcchctocen.jcdeide 25,772 
cluding reserve against doubt- Bank premises ..........cssccccccsseee 14,000 
ful debts and bank premises... 134,006 | Current and other accounts ...... 313,776 
PrOBE ANd 18S .cccccccccsccescesesece ° 14,902 
553,408 3,403 
J. BRAMLEY-MOORE, Chairman, SIDNEY CARR @ty N, 
J. GRAHAME STEWARI, Directors. EDW ARD 


CHESHIRE, Secretary. 


We have examined the foregoing accounts with the books at the London office, 
and with the balance sheets received from the managers in Egypt, and find them 
correct. PRICE, WATERHOUSE, and Co., ) Andito 

London, 28th January, 1881. EDWARD WRIGHT, 5 Anemone. 





BANK OF MADRAS. 


Annexed is a statement of the affairs on the 3lst December, 


1880 :— 
BALANCE SHEET—June 30, 1880. 


‘Dr. LIABILITIES, Rupees. Cr. ASSETS. Rupees. 
Public deposits ...........sss000 3$,81,208 | Government securities ......... 44,40.165 
Other Geposits ....csecccocccescecee 103,08, 542 | Loans on securities at head 
Cash credits undrawn ......... 4,52,884 | office and branches............ 23,04,220 
Bank post bills..................006 9,171 | Accounts of credits............00. 8,45,683 
Proprietors’ capital............... 50,00,000 | Mercantile bills discounted . 30,62,402 
Reserve fund and oe for BY NS isduicsinsnnidinnteiniicaiee 2,45,673 

half-year ........... «+  10,06,264} Bills of exchange ............... 12,64,769 

Due by other banks ......... 13,69,434 
IE. Neaiin ca : _71,25,738 
2,06,58,069 °2,06,58 58,069 


J. L. DUFFIELD, Offg. Secretary and Treasurer, 
A. G, CAVENDISH, Offg. Chief Accountant, 





BANK OF NEW SOUTH WALES. 

The following sixtieth report of the directors was presented 
to the half-yearly general meeting of the proprietors, held at 
Sydney, 29th October, 1880 :— 


The directors have the pleasure to submit to the proprietors a 
statement of the assets and liabilities of the bank on the 30th 
ultimo, with the auditors’ report and declaration. The net 
profits for the half-year, after deducting rebate on current bills, 


interest on deposits, providing for bad and doubtful debts, and | 


reducing valuation of bank premises, amount to 93,0201 3s 8d; 
to which is to be-added undivided balance from last half. -year, 
2,003/ 7s 10d—giving for distribution, 95,0231 11s 6d; which 
the directors recommend to be appropriated as follows :—To 
nt of dividend at the rate ot 15 per cent. per annum, 
5,0007; to bonus at the rate of 2$ per cent. per annum, 12,5001 ; 
to augmentation of the reserve fund, 5,000/; to balance carried 
to “ profit and loss,” new account, 2, 5281 lis 6d. With the above 
appropriation the reserve fund will amount to 495,000/. During 
the past half-year branches of the bank have been ‘established at 
Port Macquarie and Temora in this colony.. The branch at 
Fortitude Valley, in Queensland, has been closed during the 
same period. THOMAS WALKER, President. 
AGGREGATE BALANCE SHEET—September 31, 1890, 


(Including London branch to June 30, 1880, and New Zealand branches 
to September $ ne 














Dr. £ £ 
SIRO DUDEK, seccsincavecinchosecsenccen 1,000,000 Coin ‘and cash balances ......... 3,515,491 
Reserve fund ..........00..ccccrsceee 490,000 | Bullion in hand and intransit.. 146,549 
Notes in circulation ............++. 648,332 | Government securities............ 1,094 
ATG BOFRUID. nneveretenspocensihevees 1,801,830 | Notes of other banks ............ 6,1 
Deposits and other liabilities... 9,039,196 | Bank premises .................0006 08 
PrOOtiGnd 16as > sci. scvvsceccesssiece 110, 761 | Bills receivable, discounted, ‘ 

and other debts due to the ; 
DOE ven. cnnentsies dos cattsoncnnaiosen 8,558,912 
INSUTANCE ACCOUNL....6i...cccceeees 2, 
13,090,119 | 13,090,119 
oa PROFIT AND hae Sesenies 30, 1880. 
£ 
Rebate (at current rates) on Amount from last account ...... 2,008 
bills discounted not due at Balance of* half-year's profits, 
CRIS ORC isicecccccerescconcseseecee 15,737 | after providing for bad and 
Dividend at the rate of 15 per | doubtful debts, and including 
cent, per annum..............0.06 75,000 recoveries from debts ge 
Bonus at the rate of 24 per ; viously written off as bad . 108,757 | 
Cent. perannum  ............008 12,500 
— of the reserve 
ovinbieonchetoerevensssitedseeise 5,000 

a carried to profit and 
loss new account ............066 2,523 
110,760 


see esp 











May 14, 1881. ] 


BANK OF NEW ZEALAND. 


g see is ~ en report of the directors of the 
alf-yearly general meeting of the proprietors, - 
Smalamea, baad on Oct. 22, 1880. a 
The directors have the satisfaction of submitting the following 
as the result of the past half-year's operations :—The net profit 
at 50th September, after full appropriation for all debts known 
to be bad or doubtful, and for usual reduction in bank premises 
and furniture accounts, amounts to 76,1521 3s, to which has 
to be added balance from half-year ended 31st March, 1880, 
22,185! 3s 9d; making a total, available for division, of 
98,337/ 63 9d. The following appropriation of which is now re- 
commended :—To payment of dividend at the rate of 10 per 
cent. per annum, 50,000/; to bonus of 5s per share, equal to 5 
er cent per annum, 25,000/; to balance carried to profit and 
oss new account, 23,537! 6s 9d. 
JAMES WILLIAMSON, President. 


AGGREGATE BALANCE SHEET at September 30, 1990, including London Office at 
July 31, 1880. 











Dr. £ Cr. z 
Capital ..cccsrccccss.cvesscccscorensso 1,000,000 | Coin and cash balances at 
Hemerve Tam ss sccviscotss occncvccdee 555,000 RET Ecissichiscnaeininiverambccelintincs 1,481,319 
Notes in circulation ............06 432,417 | Money on short call in London. 1,442,000 
Bills payable in circulation ...... 1,428,501 | Bullion on hand andin transitu 172,402 
Deposits and other liabilities ... 8,001,751 | Government securities ............ 246,231 
Baiance of profit and loss......... 98,337 | Bills receivable, and securities 
| * FO BRO, Kcadinscondetiictibatcotes 1,020,813 
Bills discounted, and other debts 
WUD aonn vaseiertievesbbdetiescsttalactes 6,084,454 
Landed property, bank premises, 
Ciitvusnssapecenipscsacugesuanasqecsigen 218,887 
11,566,006 11,566,006 


We hereby certify that we have examined the accounts ef the Bank of New 
Zealand for the half-year ended September 30, 1880, and that we have counted the 
cash balances and examined the bills and other securities held at the head office, and 
compared the returns of the branche: with the statements in the foregoing balance 
sheet and have found the same to be correct. 

(Signed) JOSEPH L. WILSON, ALLAN K. TAYLOR, Auditors. 





BANK OF VICTORIA 


The following report of the directors was presented to the 
roprietors at the half-yearly general meeting, held at Mel- 
ourne, Ist Feb. :— 

The Board of Management beg leave to submit their fifty- 
sixth report to the proprietors of the bank stock, together with 
the balance-sheet for the half-year, duly certified by the auditors. 
Balance of undivided profits on 30th June, 1880, 8,644/ 13s 2d ; 
net profit for the past half-year, 23,182/ 14s 4d; together, 
31,8271 7s 6d; which the directors propose to apportion as 
follows: to dividend at 9 per cent per annum, 22,500/; leaving 
9,327/ 7s Gd balance to be carried forward. The directors now 
declare a dividend for the past half-year at the rate of 91 per 
cent ptr annum, payab'e in Melbvurne, and at the branches, and 
in London on receipt of advice.—(Signed) 

HENRY MILLER, Chairman ; JNO. MATHESON, General 
Manager. 

Bank of Victoria. 

AGGREGATE BALANCE SHEET —December 31, 1880. 








Dr. Cr. £ 
Proprietors’ capital ........sese0 500,000 | Coin, bullion, and cash balances 999.191 
Notes in circula i0n .......seceese ?+2,150 | Bullion in transitu to London... 240,360 
Bills in circulation............ee.e. 48,195 | Due from other banks ............ 75,862 
Deposits (including interest ac- Bills receivable and other ad- 

CRORE, Cilia as vssice dc divinckenseni 3,852,965 PRUCOD canccersccccersceccessnenesocs 3,330,919 
Due to other banks  ...........006+ 72,493 | Polic‘es of insurance 461 
WeGOrVe TUNG. 0:66. ccccsaisoscacsevess 115,100 | Bank premises...........scceeereeres 201.709 
Profit gd Le@Bisves<cacssssesescassnte 31,827 | Duty stamps - seo...sccreesreeeeeee 2,178 

4,900,670 4,900,670 


We hereby certify that we have examined the accounts of the Bank of Victoria for 
the half-year ending December 31, 1880, and that we have counted the cash ba‘ance, 
and exawined the bilis and other securities held = the a —a ss an — 

ches with the above balance sheet, and foun e o - 
Se ae S. A. RICHARDSON, HY. N. HULL, Aaditors. 
Certified before me this 22nd day of January, 1581. 
FREDERICK WALSH, J.P. 





CHARTERED BANK OF INDIA, AUSTRALIA, 
rie CHINA. Ba 

The following report of the directors was presented at the 

twenty-seventh ordinary general meeting, held 20th April :— 
The general balance sheet and profit and loss account to 31st 
December, 1880, now submitted, show that the net profits, with 
the addition of 8;328/ 4s 1d brought forward, amount to 
84,8071 1s 8d. After providing for bad and doubtfal debts, and 
deducting the interim dividend of 3 per cent. to 30th June, 
declared in Octover last, the present balance is 47,6671 7s, out 
of which the directors propose to carry 10,000! to the reserve 
fund, raising it to 200,000/, and to declare a further dividend of 
4 per cent., free of income tax, making 7 per cent. for the year. 


1 ‘vided profits to be carried forward will be 5,667! 7s. 
sae BRIG eeevetind AND Poser sg erred 31, 1880. , 





oe Can’ hand and at benkers 2.170.716 
Capital paid up ..........eseesreeere ash in hand and a i 79, 
lead Se eee 190 000 | Bullion.......«--++. aiiigtommnelendreation 40,804 
Notes in c'rculation............... 389,924 | Government securities............ 223,829 
Current accounts .................. 1,323,418} Advances and loans............«+« 1,593,779 
Fixed deposits .......s-..--eseeeee 2,614,768 | Bill receivable .......00...--..+.+* 5,425,304 
Bills payable, &c., due by the Bank premises and furniture... 79,273 
BEE ath ns iiideccsetinrdtaaeel 4,176,928 
Profit balance.........s.cssseseeseees 47,687 
9,542,705 9,542,706 


THE ECONOMIST. 
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Prorit anp Loss Account iE the Year ending December 31, 1880, 





Dr. 
Interim dividend of 3 per cen Balance brought from a 
waft Jane half-year webicewee’ OND |: emma... ee 9.328 
ritten off to meet bad and =—S>=_—s| Profit forthe year... 
doubtful debts ..........-...... 13,140 Een eee iter oe 
Dividend of 6 per cent. for the 
half-year to date ......cc..eses 32,000 
Reserve fund .......00......ccsessece 10,000 
Profit and loss new account ... 5,667 
84,807 
Reserve fund ...........cccccce--s.2+-e0e £200,000 _— 


Exaanined and found correct, 
OWEN LEWIS, WI VANS ‘ 
London, 4th April, 1881. LLIAM VANNER, Anditors 





CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA, 

Annexed is the twenty-third annual report of the court of 
directors to the shareholders :— 

The directors have now to submit to the shareholders a general 
statement of the affairs of the bank up to 3lst December last, 
comprising balance sheet, profit and loss, and reserve fund 
accounts. The net profit, after providing for all charges, 
amounts to 28,828! 13s 8d, out of which the directors now 
declare a dividend of 24 per cent., making, with the previous 
half-year’s payment, a dividend of 5 per’ cent. for the year, free 
of income tax. The balance, 10,078/ 13s 8d, is carried to the 
reserve fund, which, with the amount so appropriated on 30th 
June, makes a total of 27,031/ 0s 4d transferred to the reserve 
fand for the year. The exchange operations during the half- 
year have been less profitable than formerly, and the continued 
uncertainty regarding the value of silver causes much anxiety, 
necessitating the greatest caution in working exchanges, the 
results of which may be so largely affected by sudden alterations 


in the value of that metal. 
GEO. G. NICOL, Chairman. 
65 Old Broad Street, 2nd April, 1881. 


GENERAL BALANCE—December 31, 1880. 


LIABILITIES. es ASS2Ts 2 
Capital paid ............000......008 760,000 





CBT MIB iin enennctntrer seen 828,372 
GRRE VO SU sivsnncitsenssrstnseseces 60,121 | Cash at bankers..............-.-++++ 
Special reserve fund............+0 73,125 | Money at call.....0.....00.0-.s0eseee 79.314 
Deposits ......... jacana octal dion 3.788,996 | Bullion om hand.................-00« 60,408 
Bills payable .................0....... 2,052,228 | Bullion in transitu.................. 159,148 
Notes in circulation............... 630,654 | Government ad otner siocks... 1,436,687 
Loans payable ............-.. Saoaes 681,627 | Bills receivable ...............0...+ 3,751,826 
Due to agents and corre-pon-’ | Bills discounted............+-<-++«« 253,531 
GI nencccmrinecavassssacdedeses 14,615 | Loans receiyabie and advances 762,839 
Sundry creditors .........:00..20+s 98,521 | Banking premises .................. 213,406 
Profit and loss account ......... 18,750 | Due by agents and correspen- 
QU ii ciiccaciitctan vinicctnssiniteiad 68,653 
Sundry debtors ........-.c.sr000.-- 163,682 
8,068,637 $,068,637 





GEO. G. NICOL, Chairman; E. J. DANIELL, A. FRASER, Directors; 
D. T. ROBERTSON, Chief Manager ; G. E. BARNARD, Chief Acceuntant. 


London, April 1, 1881.—We have examined the returns of bills of exchange, local 
bills discounted, and other securities held by the bank and its several agencies, as 
transmitted from the several managers, and are satisfied that suca bills and secari- 
ties are available. No provision has been required out of the profits of the half-year 


for bad or doubtful debts. 
GEO. CHRISTIAN, CHAS, H. PICKFORD, Auditors. 





COLONIAL BANE. 

The following report was presented to the proprietors at the 
eighty-sixth half-yearly general meeting, held 6th Jan. :— 

The directors now submit to the proprietors the statement of 
the debts and assets of the Corporation, on 30th June last, 
which shows the net profit of the half-year then ending as 
follows, viz. :— 











Dzsts. £ AssETs £ 
Ciretlation ..............c.cccssceseee 463,288 | Specic.......cccecsseeeerseeeresreeer esses 412 
Deposits, bills, and other lia- Due on bills discounted and pur- 
WENN ee os ccocssccccsocssssecceseceuns 3,146,203 | chased, Be. ...-2+......crecnesesees 
Paid-up capital ..........-.scecessee 600,000 | Due on current accoents ....... 21,354 
Reserved fund..........00--000+00ses 100,000 | Due on bills remitted, cash at 
Balance of profit from last half- Damkkers, Be... cc... ccc ses ce eene 
MOD sscsentsinitiniet sehcsswesidaenened 1,401 | Premises and furniture............ 16,000 
Net profit for the half-year ...... 42,971 | 
4,358,871 4,368,571 


It will be seen by the above statement that the net profit 
exhibits some increase over that of several previous half-yearly 
periods, and the directors have, therefore, the pleasure to recom- 
mend that out of the net profit, amounting, after providing for 
all bad and doubtful doubts, and for imcome tax, to 


six cent, an 
ccs antaan scene pot ent. pamnte tot the half-year, ending 
30th June last, upon the paid-up capital of the corporation, 
which will absorb 42,000/, and leave 2,379! 16s 2d to be carried 
forward to the next a The hurricane which passed over 
a portion of the island Jamaica on 18th August last, caused 
considerable injury to the growing crops of fruits aod vegetabies, 
and also to the sugar plantations of the district; but it is 
expected that any serious loss will fall on the bank 


i ed 


+ ¢ “ 


pose 


agen 
s 


Sid 


os = wi 


= 
+B’ * 


Fea eee eee TRE ae han on ame em aka. en, 


U 


en a 








_— ae — Sn el 
ry PI Lah a olay nk Eted e 
: iy’ Mae ee NI ; 
NNR AT Mia oy mone aoe : 


ee 
. 4 Pak pee] 


emetic anteemdnen 
a peemetiieeedianee ee ae: 


le ee ee et 


— 
ietinentee aie tee 


ce Rie eae 2 a: et 


36 


lamentable event. With this exception, the prospects of the 


ble for the present vear. 
crops generally are favour Gs. DANIEL HILL, Chairman. 


COLONIAL BANK Ok NEW ZEALAND. 
At the half-yearly meeting of the proprietors held 26th Jan- 
uary, the following thirteenth report of the directors was pre- 


1| sented :— 


The directors now beg to submit to the proprietors the balance 
sheet for the half-year ended 31st December last. It will be 
seen that the net profit, after deducting, as usual, interest paid 
and accrued on fixed deposits, rebate on bills under discount, 
salaries, and all expenses of management, and after providing 
for bad and doubtful debts, amounts to 13,862/ 103s 5d ; to which 
has to be added balance of profit and loss from previous half- 
year, 1,973! 10s 6d; making a total of 15,8361 0s 11d, which 
the directors recommend to be sppropriated as follows :—To 
reserve fund (which will then stand at 28,000/), in terms of 
clause 106 of the deed of settlement, 1,000/; payment of divi- 
dend at 6 per cent. per annum on the paid up capital, 12,0001; 
provision for property tax for past half-year in terms of the Act, 
8921 13s ; balance carried forward to next half-year, 1,943! 7s 11d. 

GEO. M‘LEAN, Chairman. 
BALANCE SHEET as at December 31, 1890, including London Office at 


September 30, 1880. 

R. £ Cr. £ 
Capital prid up ..........eceereeree 400,000 | Coin and cash balances ......... 311,3€9 
Notes in circulation ..............+ 95,520 | Bullion on hand and in tran itu 9,020 
Bills payable and other liabili- Gov. securities 3 % Consols ... 24,609 

WORE ccadaevvethinoricnnnicoeenevbanee 117,674 | N. tes of and balances due by 
BOGIES 20 ccsgecernasccssconovesescoes 904,282 Other bankS..........ccesereceeeees 22, 
Special s -spense account......... 20,000 | Property and bank premiges ... 86,747 
BOOTS TUBA a ccccvccccessnscssoneces 27,000 | Furniture and stationery......... 6,575 
Profit and 1083 ........cscsseeeee..s 15,836 | Bills discounted, receivable, and 


all other debts due to bank... 1,119,690 


1,580,312 1,580,312 


We have examined the cash and bills at head office, and compared the abstracts of 
balances from the various branches, and certify the foregoing statement to be in 
accor: ance therewith and correct. T. T. RITCHIE, ) Auditors 

Dunedin, 19th January, !831. ED. SMITH, 5 : 


At the meeting W. J. M. Larnach, Esq., was duly elected a 
director of the bank. 


COMMERCIAL BANK OF ALEXANDRIA, LIMITED. 

At the annnal meeting, held 10th Nov., 1880, the following re- 
port was presented to the shareholders :— 

The directors beg to submit to the shareholders the general 
balance sheet of the bank, and profit and loss account for the 
year ending on the 31st August, 1880. After providing for all 
expenses, including income tax, and bad and doubtful debts, the 
net profits amount to 16,355! 48 10d, including 3,735! 53 2d 
brought forward from last account. When an allowance of 
4511 198 11d has been made for rebate of interest, the amount to 
be divided is 15,903 4s 11d, which the directors propose to deal 
with in the following manner, viz.:—To pay a dividend of 2s 3d 
per share, which, with the interim dividend of 1s 6d per share 
paid on the Ist May last, together are equa! to 6} per cent per 
annum, and amount to 15,000/; to carry forward to next 
account, 903/48 11d. The dividend will be payable on the 17th 
‘ovember. The directors have to announce the resignation 
from the board of J. M. Agelasto, Esq., G. Antoniadis, Esq., 
A. Nicolopulo, Esq., T. M. Rall, Esq., and C. M. Salvago, Esq. 
Emmanuel A. Benachi, Esq., has been elected to a seat on the 
board, subject to the confirmation of the shareholders. 

BALANCE SHEET—$1st August, 1880. 





Dr. R. £ 
Capital paid up .........cecsee 240,000 | Bills receivable ........s00-0000.... 64,075 
Reserve fu di .......sercreseerssees 25,000 | Advances against security ...... 16! ,237 
Bills pay ble eccseese.-..essece 59,640 ] Current and other accouvts ...  §2,372 
Fixe deposite..................cccese 19,473 | Cash—London and Alexandria 211,013 
Current and other accounts...... 145,008 | Office furniture ..................... 1,779 
Profit and loss (less interim- 

dividend 1s 6d, 6,0002) ......... 10,355 

499,376 


499,376 
Examined with the booke and vouchers in London, and found correct, 


W. W. DELOITT 
Lendon, 18th October, 1880. JOHN ELIN, ®t auditors, 


COMMERCIAL BANKING COMPANY OF SYDNEY. 

The following sixty-fifth report was presented to the share- 
holders at a general meeting, held at Sydney, 18th Jan. :~ 

The directors have pleasure in submitting to the shareholders 
the position of the bank on the $lst December last. After de- 
ducting rebate on current bills, reducing premises acccunt, paying 
note tax, making ample provision for bad and doubtful debts, 
and granting to the officers a bonus, the profits for the half-year 
amount to 81,955/ 4s 94; add undivided balance from last half- 
year, 10,5251 Os 7d; total, 92,4802 58 4d, which the directors 
| 8ppropriate thus: to payment of a dividend for the half-year at 
the rate of 25 per cent per annum, 68,750/; to ‘increase of re- 
serve fun:!, 10,0001; to undivided balance, 13,7301 58 4d. The 
reserve fund now stands at 580,000, During the half-year 
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branches have been opened at Chatsworth, Cudal, Nymagee, and 
Wingham, in this colony. The dividend is now payable. 
R. JONES, Chairman. 
















LIABILITIES AND ASSETS. 





Dr. £ | Cr. 2 
Capital..........secseseree..eeeeee 575,000 | Coin and bullion in hand.......... 1,121,593 
ReOSCrve ..cccccce..sssecee..sseeee-e» 670,000 | Government securities............ 521.700 
Notes in circulation..........+.... 43 ',639 | Notes and bills of other banks.. 15,679 
Bills in circulation ...... ...e++.« 7,130 | Bills discounted, and all debts 
Deposits and other liabilities.. 5,466,971 | due tothe bank ...... 0 .......06 5,356,509 
Profit and loss account.,,........- 103,741 ' Bank premises, furniture, &... 139,000 





7,154,481 
Profit awp Loss ACCOUNT. 


Dr. 
Rehate on current Dills......0+-+ 
Dividend for past half-sear, at 


£ Cr. 
12,260 | Amount undivided from last 
half-vear .... 


the rate of 25 per cent. per Profi for half-year ended Dee. 
ANNUM .00.0..cecccrsvcceseveeesss ++ 68,750 | 31, 1880 ...00.......,seeseeneveres 94,215 
Reserve fund ...............sereeeses 10,000 
Carried to next half-year ...... 13,730 
104,740 104,740 


T. A. DIBBS, Manager. 

We hereby certify that we have examined the securi ies, compared the balances, and 

counted the coin in the Commerci-1 Bavk, as on December 31, 1880, and that we 
have found the same as specified in this balance sheet. 

Sydney, January :3, 18%1. J. R. STREET, C. T. GEDYE, Auditors, 





DELHI AND LONDON BANK, LIMITED. 
The following report of the directors was presented to the 
shareholders at the ordinary general meeting, held 6th April :— 
The directors submit, herewith, the audited balance sheet and 
rofit and loss statements for the half-year ended the 3lst 
Sosbiatbe, 1880. The net profits realised during the half-year 
amount to 10,5051 153 9d, which sum, added to the balance ot 
625! 5s 1d brought forward from the previous ha!f-year, gives a 
total at credit of the profit and loss account of 11,131: 0s 10d, 
which sum the directors propose to deal with as follows :— 
8,440/ 12s 6d for payment of a dividend for the past half-year at 
the rate of 5 per cent. per annum, free of income tax, ree 
on and after the 20th of April next ; 2,000/ to be credited to the 
doubtful debt account; leaving a balance of 690/ 8s 41 to be 
carried forward to next account. 
J. W. H. ILBERY, Manager. 
BALANCE SHEET —Derember 31, 1880. 








Dr. R. £ 
Paid-up capital ............sseceees 337,625 | Cash in hand and on cell......... 172,465 
Due on customers’ balances, Government securities............ 121,782 

GOODIE, BO ivscisscescsssicccetonsta 654,970 | Discounts, Jo ns, and er-dits .... 664,079 
Excha ge accounts, credits, &c. 291,799 | Other securities, bullion, &c. ... 220,164 
POCO iii sieve encocinsninasrcion 24,634 | Freehold pres ises ..........scceeeee 41,670 
RTOSE BOE LOGS « crccascdecsincesen ces 1,131 

1,220, 160 1,220,160 


J. F. K. McGWIRE, Chief Acceuntant. 
We have examined the foregoing statements with the books, vouchers, and 
securi'ies at head office, and certify to their correctness, also that the statements 
of the several branches are correc.ly incorporated therein. 
D. ALLARDICE, )} . 
F. D, ATKINSON, s A¥ditors. 


oe ee 


DEUTSCHE BANK, BERLIN. 
The following analysis of the directors’ report was presented. 
to the shareholders at the eleventh ordinary general meeting, 
held in Berlin, 6th April :— 
iy net profits for the year 1880, amounting to 
arks, 


7,003,841.63 represent 15.56 per cent. on the capital. Of this sum, 
1,000,000.00 has been carried to special reserve fund, leaving 





6,003,841.63 available for appropriation as follows :— 
Marks. 
4,500,000.00 to yearly dividend of 10 per cent. to shareholders, 
375,384.16 to ordinary reserve. 
962,352.27 to Directors and officers, 
80,000.00 to superannuation fund. 
86,105.20 carried forward to new account 


6,008,841.63 


The year 1880 has been exceptionally favourable in Germany 
for banking business generally, and the German money market 
has shown more than usual activity. The low rate of interest 
which prevails under the present system of currency has been 
taken advantage of by States, provinces, municipalities, railway 
companies, and other corporate bodies, to improve their financial | | 
position by effecting numerous conversions. Under these cir-| 
cumstances the bank’s business has again considerably increased,. 
the total amount turned over being 10,484,497,746 marks, as- 
compared with 8,834,737.806 marks in 1879. The number ot 
current accounts in Berlin has risen from 1.920 to 2,015.) 
Various syndicates, which had been formed with the bank’s co-/. 
operation for the purpose of bringing out the following loans, |} 
have been successfully closed, viz.:—The Wurtemberg, Prus- 
sian, Bavarian, and Bremen State loans, Essen municipal loan, 
Hamburg mortgage debentures (“* Hypotheken-Pfandbriefe ”), 
obligations of the age Silesian Railway, obligations of the 
Bergisch-Maerkische Railway, obligations of tho Maerkisch- 
Posen Railway, obtigations of the East Prussian Southern Rail- }j} 
way, and Krupp’s partial obligations. The transmariue business |} 
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‘| continues to yield satisfactory results to the head office and | 
branches, the operations connected therewith exhibiting in 
Berlin alone an augmentation of 6,000,000 marks. The London, 
Bremen, snd Hamburg branches have been prosperous, the 
transactions of the latter being marked by special expansion. 
This bank’s interest in the Deutsch-Belgische La Plata Bank 
has been reduced by a further return of capital, which the latter 
instituticn has made to its shareholders to the extent of 10 per 
cent. in cash. The bank’s share of the profits realised by Messrs 
Knoblauch and Lichtenstein, New York, and Messrs Giiter- 
bock, Horwitz, and Co., Vienna, amounts to 634,653 marks. 
With two insignificant exceptions relating to the inland business, 
the bank has suffered no losses from bad and doubtful debts. 
However, a8 a provision for eventualities the amount of 
236,921 marks 70 r has been placed to the credit of the gua- 
rantee account. new and important addition has been made 
to the special reserve fund by applying a further sum of 
1,000,000 marks to its credit out of the year’s earnings, in con- 
formity with a resolution of the board of directors of the 21st 
March, 1881, by which it was determined to increase this fund 
from 2,000,000 to 3,060,000 marks. The directors recommend 
the declaration of a yearly dividend of 10 per cent., which on 
75,000 shares, representing, at 600 marks each, a paid-up 
capital of 45,000,000 merks, will absorb 4,500,000 marks; the 
surplus of 375,384 mars 16 pf to be added to the ordinary 
reserve, which will then stand at 1,810,075 marks (90,5032), 
whilst the special reserves amount to 5,966,344 marks (298,317/). 

R. KOCH, G. SIEMENS, M. STEINTHAL, and H. 

WALLICH. 
Berlin, April, 1881. 
GENERAL BALANCE SHEET—December 31, 1880. 


LIABILITIES. Reichs- Assets. 
marks. é 
GOS FI 6000 <a x0.,cencnsessiennceccescce 6,777,690 
61,169,460 | Bills receivable ........ ...00+ +« 

12,769,032 | ( OUPONS .......000....eseecceseeeeeee 
45,834,593 | Government, railway, and 


Capital paid up ........0..-se000s 
Current accounts ..........s00+ 
TROROTIG, ccce's éncscceviareserssectus 
Bills payable ........0.0..--sss008 
Dividends unpaid . ............ other securities ............ 

827,459 | Syndicates ............ccceccreees 
7,401,035 | Commandites — New York 








Guarantee account ......000006 
Reserve unds..... ....ecrssereee 
Sundries...  ......000...-.c000-ee 
Profit and 1088 +e....sseseeeeees 
PF ccacascntccsscvwcnehutanigs 2,821,162 
POPES cccccesceccsncscossvecse 
Sundries ........cccsccesseseeeseees 2,631 
160,375,103 169,375,108 
ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

The annexed report of the directors was submitted to the 
proprietors at ihe ‘ifty-fifth ordinary meeting, held 31st 

4| January :— 

Your directors have the pleasure of submitting to the pro- 
prietors their half-yearly report and balance sheet. he 
accounts, which have been duly audited, and of which a summary 

is annexed, show an available total cf 37,319/ 2s 1d, after pay- 
ment of current expenses and writing off bad and doubtful debts, 
and including the sum of 6,0997 11s 4d brought forward. The 
directors recommend the following distribution, viz.: To the 
payment of a dividend at the rate of 8 per cent. per annum, free 
of income tax, on 720,000/, 28,800; to the reduction of bank 
premises and furniture accounts, 1,000/; to the reserved fund 
(increasing it to 115,000/), 5,000/; and to be carried forward, 
2,519/ 2s 1d. F. A. HANKEY, Chairman. 
BALANCE SHEET. ‘ 
Paid-up FO rap ereseee 720,000 Bills receivable, loans, cash, 4. — 
Dove ee IIIT 2.208506 | Bank premises and furniture... 111;386 
Bills payable ...............crsesseee 189 
Circu B110N .......0ceecerceeeeerersees 1 


Balance from last half-year...... 
PEGE. ccccercnvccovecsccsscoscosesecees 





PRoFiT AND — 
& 2. 
27,586 | Balance from last half-year ...... 
4,627 | Amount brought down ........+.++ 63,332 
37,319 


Dr. 
Expenses im Australia..........0+0++ 
1ttO im LONGON ......seeeeeereeee 


—_———— 


69,432 69,432 
Examined, compared with the books and vouchers, and, together with the securities, 

found correct. 
(Signed) J. H. STEINMETZ, 9 } Auditors. 


January 21, 1881. HENRY R. SPERLIN 





GERMAN BANK OF LONDON, LIMITED. 


At the second ordinary general meeting, held February 10th, 
the following report was presented to the shareholders :-— 

The directors beg to submit to the shareholders the general 
balance sheet of this bank and the profit and loss account to the 
3lst December, 1880. The gross — of the bank for the 
year 1880, including the balance of 2,902/ 2s 4d brought into 
profit and loss account from the preceding year, and after making 
provision for bad and doubtful debts, amount to 47,2941 4s 2d, 
from which have been deducted rebate of interest and all charges, 
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leaving 33,5671 11s 6d as profit available for a ropriation to 
reserve fund and for division. After saueennding the aa 
4,000! to reserve fund, there remains the sum of 29,567! ils 6d 
for distribution, and the directors now recommend that a divi- 
dend, free of income tax, of 14s per share, being at the rate of | 
7 per cent. per annum, and amounting to 28,0U0/, be declared | 
- nat, leaving a — - pe 11s 6d to be carried to profit 
and loss new account. The directors re with regret the 
resignation cf Mr E. H. Green of his seat ge board, in con- 
sequence of his having permanently taken up his residence in| 
New York. The paid-up capital of the bank stands at 400,0004, | 
in 40,000 shares of 10l each. ‘The reserve fund now amounts I 
40,0002, A. BROCKMANN, Secretary. | 
GENERAL BALANCE SHEtT—December 31, 1890. 
Capital aND LiaBuitTI:s. £ Assers. 
Capital paid up ..................... 400,000 | Cash at bankers, at call, and at 
BUNODUG TONE wceitnticinipecececomaicos 36,000 | short motice.........-..csce00 cence 373,878 
Nai EN — ; Bills receivable, current ac- 
Pott belies. <> Sl Pee aot geo a ee 
CO Bissinci.na-ccececccecsesecencerees 600 


1,006,556 | 1,906,556 | 
FRANCIS BOYKETT, CHARLES FERDINAND RODEWALD, 
T. SELLAK, Directors; UTTO NESTLE, Managing Dircetcr ; 
A. BROCKMANN, Secretary. 

We have examined the books of the German Bank of London, and we find the above | 
to be a full a.d fair b lance sheet prop rly arawn up so as to. exhibit a true and 
correct view of the state of the couwpany's affairs as shown by such books, 

London, January 27, 1881. TURQUAND, YOUNGS, anv CO., Auditors, 




















HONG KONG AND SHANGHAI BANKING 
CORPORATION. 


The following is an abstract of assets and liabilities, for the 

half-year ended December 31, 1880 :— 
BALANCE SHEET—December 31, 1880. 
ASSETS. $ LiaBILITIES. $ 

ND. ntissindpiniiciguelineieaenehietinainicen 6,436,389 | Paid-up capital ........s0c0--+-+ 
Government securities ......... 135,180 | Reserve fund .rocce..ccseecccnense 
Bills discountec, joans, and Marine 

WEIN:  sccrctccncasatnsstisbascest 12,799.780 | Notes in circulation ............ 1 
Bills receivable .......0......000 28,258,909 RS 
Bank premises ....0... cccose-ssees 
BCBG BORGES. ceccescsnccerecascncenes 102,304 | Profit 








48,008,415 
W. KESWICK, E. D. SA SOON, H. L. DALRYMPLE, Directors. 
Tt. JACK ON, Chief Manager; H. SMITH, Chief Accountant, 
We have compared the above statements with the books, vouchers, and securities 
at the Head Office, and with the returns received fiom the various branches and 
agencies, and have found the sawe to be currect. 
P. RYRIE, 


’ 
Hongkong, 9th February, 1981. A. P. McRWEN,f 4@itors. 


INTERNATIONAL BANK OF LONDON, LIMITED. 

The following first annual report of the directors was pre- 
sented to the shareholders at the third ordinary general meeting, 
held 25th February :— 


The directors have much pleasure in submitting their first | 
report and balance sheet to the shareholders. The results of the 
business taken over on the lst of January, 1880, from the L[ater- 
national Bank of Hamburg and London, Limited in liquidation, 
have fully answered their expec:ations. from the profit and 
loss account for the year ending 3lst December, 1880, it will be 
seen that, after making provision for all bad and doubtiul debts, 
the gross protits, including 5,000/ received from the liquidators 
of the International Bank ot Hamburg and London, Limited, 
amount to 50,638/ 198 5d. Deducting income-tax, rebate of 
interest on bilis and drafts not matured, and all charges, as well 
as the whole of the preliminary expenses in connection with the 
formation of the bank, there remains as net profit a sum of 
31,582/. The directors propose to deal with this amount as fol- 
lows :—15,U00/ to be applied to a dividend at the rate of 5 per 
cent. per annum, free ot income-tax; 15,000/ towards the forma- 
tion of a reserve fund, and the balance 1,582/ to be carried tor- 
ward to profit and loss new account. Uut of the 15,0u0/ pro- 

to be appropriated to a dividend, an interim payment has 
already been made to the shareholders of 7,500/ in July last, 
leaving a similar amount to be now distributed. The directo-s 
have to report with much regret the retirement of Mr H. RB. 
Unhthoft from the boar, but have much pleasure in announcing 
that Mr Christian Ailhusen has been elected in his —bBy 
order, H. GWLNN 

113 Cannon street, 17th February, 1881. 

BALANCE SHEET—December 31, 1880. 


tal paid up.. 
Current accounts 


PORE oe PRO ERR ee RRR EET oo eT Oe 


Pacewerernneeetone 





Bl fee 


1,546,4.9 
J. PATTERSON, G. H. PALMER, A. J. MACDONALD, Directors; 
H. GWINNER, Managing Director, 

We have examined the books and accounts ef the Company, also the bills of 
exchange and securities held by the bank against loans, snd find the above beiance 
sheet and profit and loss account correcti, drawn up in accordance therewith, 

Lendon, February 10, 1881. TUKQUAND, YOUNGS, and Co., Auditors. 
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LONDON BANK OF MEXICO AND SOUTH AMERICA 
LIMITED. 


following report of the directors was presented to the 
ae = the ordinary general nae held 30th 
March :— 

he directors beg to submit herewith to the shareholders the 
audited accounts sae up to the 3lst December, 1880. The 
statement of profit and loss account shows, that after providing 
| for bad and doubtful debts, the balance of net profit for the 
ear amounts to 27,0661 9s 7d, including 9,316! 0s 8d 
rought forward from the last account. An interim dividend of 
2s 6d per share = 6,250l, having been paid in September 
last, 20,816/ 9s 7d remain to be dealt with; and out of this sum 
the directors recommend that a further dividend of 3s 6d per 
share be paid = 8,750/, leaving 12,066/ 9s 7d to be carried for- 
ward. The two dividends, both free of income tax, make 6 per 
cent. for the year on the paid-up capital. The great deprecia- 
tion in the currency of Peru, consequent on the war, has been 
entirely provided for, without touching the amount at the credit 
of the depreciation of capital account, which now stands at 
10,0007, after valuing the capital at the branches at the rates of 
|exchange current on 31st December last. The directors have 
to express their great regret at the death of their esteemed col- 
jileague Mr Frederick Harrison, who had been associated with 
the bank from its formation. The vacancy thus created has 
been filled by the appointment of Mr Francis H. Evans, of the 

firm of Messrs McCulloch and Co. 

WM. THOS. MORRISON, Manager. 
London, 16th March, 1881. 
GENERAL BALANCE SHEET—December 31, 1830. 











CaPITAL AND LiaBILities, £ PROPERTY AND ASSETS, £ 
OIE a. nics cektercAnssenstiebitece 250,000 | Cash at bankers and branches... 340,349 
Reserve “ depreciation of capital Investments in London ......... 302,704 

IN ic bac acauanenscne Y — at branche3......... 23,667 
Deposits and current accounts.. 196,414 | Bills receivable deste deoveerorereeesd 222,009 
Bills payable, &. «0.2.0... 239.804 | Specie, &c., on hana and in 

EERE PODER | ncdivecscascoresosnentes 356,933 a 2,739 
SND bis orcas counts naspechasede en 3,120 | Current accounts, loans, &. .... 174,767 
| Net profit ...........cseceseneseeees 20,816 | Unissued shares ..............0008 1,338 
BREE GUOTRIBOS nes cscs sscserersevce 9,448 

| URERINGES - onseces sscssnopapeseeaestet 66 
1,077 ,087 -_ 

Bills negotiated, £54,416. 1,077,087 





Examined and found correct, 
March 12, 1881. OWEN LEWIS, W. J. MARSHALL, Auditors. 





LONDON CHARTERED BANK OF AUSTRALIA. 


The following report of the court of directors was presented 
at the twenty-ninth ordinary general meeting held at the Cannon 
street Hotel, Cannon street, on 6th May :— 

In conformity with the directions contained in the charter of 

' incorporation and deed of settlement of the company, the direc- 

| tors now present their twenty-ninth annual report, accompanied 

| by the accounts, made up to the 3lst December last and duly 
}, audited. The large amount of English capital recently intro- 
iduced into the Australian Colonies through the medium of 
finance, investment, and’ trust companies has necessarily 

| operated against the profits of the bank by lowering the rates 
of interest. The proprietors will, therefore, be prepared to 

j | learn that the profits of the past year show a sensible diminution 
if compared with those of the previous year. From the accoun.s 
appended to this report, it will be seen that the disposable 

{| balance standing at the credit of profit and loss account amounts 
to 29,2681 13s 2d, out of which the directors recommend that 
there be paid a dividend at the rate of 5 per cent. per annum, 
which will absorb 25,000/; leaving, to be carried forward to 
next account, the sum of 4,268/ 13s 2d. The inspector and 
general manager, Mr Guthrie, upon his arrival in Melbourne, in 
accordance with instructions received from the court of directors, 

| instituted a close examination into the value of the securities 

j| held against advances made by the bank, and has recently re- 
ported that some of these securities will not, in his opinion, 
cover the loans they represent. The reserve fund, now amount- 
ing to 120,000/, having been formed to provide for cases of this 
character, the directors have thought it expedient to transfer 
40,000/ of this fund to a contingent account. They believe this 
sum will fully cover all deficiencies, and that the ordinary pro- 
gress of the bank’s business will admit of the sum now trans- 
ferred being gradually replaced. The latest advices from the 
Colonies extend to the 11th instant, and represent the business 
transacted to be of a safe and reliable character, although limited 
in extent. The note circulation was well maintained, while the 
deposits had increased. On the other hand the discounts and 
other advances had been considerably reduced, and at present 
some difficulty is experienced in finding suitable employment for 
our funds. The desirability of extending the bank’s connection, 
and placing its business on a wider basis, is receiving the care- 
ful consideration of the court. The directors have to inform 
the shareholders that Sir P. A. Jennings, K.C.M.G., had joined 
the Sydney board, while the Honourable James MeacBain and 
Mr Richard Goldsbrough had accepted seats on the Melbourne 
direction; and the court are sanguine that the accession to the 
{| Colonial management of these influential gentlemen Will have a 
favourable effect on the future progress and extension of the 














THE ECONOMIST. 


j May 14, 1881. 


bank’s business. Our esteemed directors Mr Wm. Fane De Salis 
and Mr Daniel Thomas Evans retire, the latter from impaired 
- health, and the former from aeeet years and residence in 
the country, rendering it inconvenient for him to give the same 
| attentiou as formerly to the business of the bank. The vacan- 
‘cies thus caused have been dealt with in terms of the deed of 
| settlement by the provisional appointment of Mr Byron L. 
| Ronald, a gentleman of large colonial experience, and Mr 
| Charles D. Rose, one of the bank’s auditors, both of whom now 
retire from office and offer themselves for re-election. The ap- 
pointment of Mr C. D. Rose to a seat at the board creates a 
vacancy in the office of auditor, which it will devolve on the 


meeting to supply. 
JOHN SUTHERLAND, Secretary. 
88 Cannon street, London, E.C., 25th April, 18381. 
BALANCE SHEET—December 31, 1880. 








LIABILITIES. £ ASSETS. 
Notes in circulation ............++« 152,858 | Coin and bullion and notes of 
Bills payable and other liabili- Other DANKS........cccreeeevenes 546,224 
tieS c.eccccccrsesseceeees..--.---- $89,845 | Balances due by other banks... 22,390 
Current accounts and deposits Loans and investments in 
not bearing interest ......... 565,502 GOD § seisscsd sseddy-achelotes 1,330,380 
Deposits for fixed periods and Bills receivable and other secu- 
Government balances bear- PRION. a ceicdouctsbvantsvedeheaves 2,217,463 
ing interest...........ssescceeee 2,047,954 | Bank premises and other pro- 
Capital paid Wf ...xcccocacssccsseoece 000, DOTY. .cr0n-0002c090.<.seerasseotioe 147,109 
Reserve TON .rcsescorcccccesesscove 80,000 | Open policies and stamps ...... 1,862 
Profit and 1088 © .....sccccecvecscssee } 
428 4,265,428 


4,265, 
Examined and found cerrect, April 20th, 1881. : 
J. Q. HENRIQUES, J. R. ENGLEDUE, BYRON’ LORD RONALD, 
DAVID AITCHISON, Directors; WILLIAM BOTLY,C. D. ROSE, 
Auditors. 





LONDON AND RIVER PLATE BANK, LIMITED. 

At the eighteenth annual general meeting held at the City 
Terminus Hotel, Cannon street, London, 13th December, 1880, 
the following report. was submitted :— 

In placing before the shareholders the eighteenth annual 
report, the directors have satisfaction in congratulating them 
upon the progress of the bank’s operations, and the good results 
attained. It is true that lower rates of interest continue to 
prevail in the River Plate than in former years, but on the 
other hand business is on a larger scale and based on a sounder 
system. The resources of the country continue to be steadily 
developed, giving hopes of increasing prosperity. After making 
the customary ample provision for bad and doubtful debts, 
adding to the reserve fund the sum of 10,000/, thus raising it to 
150,000/, and reducing the cost of the bank’s premises abroad 
by writing off the sum of 10,000/, the directors are enabled to 
declare a dividend of 4 per cent., and a bonus of 2 per cent. for 
the half-year ended 30th September, 1880, being, with the 
interim dividend paid in June, 10 per cent. forthe year. A 
balance of 4,459/ 14s 11d will be carried forward to the profit 
and loss account for the current year. 

GEORGE W. DRABBLE, Chairman. 
GEORGE WARDEN, Secretary. 

London, 6th December, 1880. 

BALANCE SHEE ha pate up to September 30, 1880. 














CapITAL AND LIABILITES. PROPERTY AND Assets. £ 
Capital called Up ..0...........0000 600,000 | Cash on hand, at branches, at 
ReweiVG FORA, cecnonsbessncdccovpsense 140,000 bankers, and on deposit ...... 1,726,015 
WOES DOMINO voce veesccdcsdhcaycoenvs 558,134 | Local bills discounted, bills re- 
Notes in circulation ............... 386,560 | ceivable, current accounts, 
Deposits current accounts, &c... 2,832,461 | and other securities «.......00 070 
RODEO oa sonceessscrsnerscccenccecsstee 16,963 | Premises in Buenos Ayres ...... 21,988 
Balance from last year............ 3,474 _ Montevideo ......... 20,507 
Net profit for year ending _ Rosario ..............+ 6,187 
September 30, 1880 ..........06 80,985 | Bank furniture account (less 
AepTreciation) ....00...ccccccsosers 5,315 
Interim dividend of 4 per cent.. 24000 
4,628,582 4,628,582 
yo anp Loss Account of the London Office and Branches, September 30, -— 
B. £ RB. 
Income tax, and other expenses 43,400 | Balance from last account*...... 3,474 
Bank furniture depreciation ... 646 | Gross profit for year, after 
Written off premises account... 10,000 | making provision for bad 
Carried to reserve fund ......... 10,000 | and doubtful debts .......... 125,032 
Interim dividend of 4 per cent. 24,000 
Dividend of 4 per cent., and 
bonus of 2 per cent., making 
in all 10 percent. for the year 36,000 
Balance carried forward ......... 4,460 
ee 
128,506 128,506 


London, December 1, 1880. 
Examined with the books and vouchers in London, and found correct. 
J. V. ER, W. W. DELOITTE, Auditors. 


MERCANTILE BANK OF SYDNEY. 
oon following report is for the half year ending 31st Dec., 


The directors beg to submit to the proprietors the following 
report of the results of the business during the half-year ending 
3ist Dec., 1880. The accounts now presented show that the 
balance at the credit of profit and loss, after deducting acerued 
interest on fixed deposits and current accounts, and after 
viding for all bad and doubtful debts, amounts to 25,739! 1s 34; 
this balance the directors have appropriated as follows :—Ex- 
penses of management in Sydney and at London office, includ- 
ing directors’ and auditors’ fees, salaries, rent of premises, | 
stationery, &ic., 3,849 15s 7d; rebate on bills discounted not 


oleae 











May 14, 1881.] 


due on Jeo on Sist Bons 1860, 4681 de 4d; recuvotend, 6,000; a PMMA ELS Gaia ai al, Dec., 1880, 2,3362 2s 11d; reserve fund, 5,000/: in 
ayment of a dividend at the rate of 9 per cent. per annum, 
13,3291 10s 9d—leaving a balance of undivided profit amounting 
to 3 ,223/ 12s. It devolves upon the meeting to elect a director 
in the room of the Hon. Saul Samuel, C.M G., resigned. The 
Hon. Philip Gidley King has given the requisite notice that he 
is a candidate. 
JOHN HAY, Chairman. 

BALANCE SHEET—December $1, 1890. 





ai bert Orr toon Esq., and John R. Boyson, ey 
Capital paid UD werner 2.22 coin bv BI ciectiahscnscienct £0,503 | Railway Com er chief earn of the ndian 
eserve FONE ........cecccececeseee 110,000 | Cash balances. ...........ce00ce-e000 1 an cutta, offers himse 
—_ ba cei Somes aan — ee Wales Government — the late Mr C. N Coo ke. e 2 iat’ i — 9 
posits and other liabilities... + COTES 6.6.6. ccnssccesecoeneee 
Profit and 1086 .sc...ccccccseovecsee 25,739 | Bank premises ..............e0...0 ae ROBERT CAMPBELL, General Manager. 
Bills discounted, securities ae London, 30th March, 1881. 
advances, and ‘other assets . 886,130 
Expenses of management... ... _ 3,860 850 GENERAL BALANCE SHEET for the Year ended December 31, 1880. 
LIABILITIES, £ ASsETs. 
1,194,265 1,184,206 184,266 | Capital paidup .......cc.cccccosece 465,250 | Cash on hand and at bankers ... wns 
F. A. A. WILSON, Manager. , RUN TE Te oc cctccasececcsctccnnsh’ SO IUD sccntinntnignidevintionteiimmiane 16,409 
HECTOR ALLEM Secretary. Current and fixed deposits and Government securities .. 027,179 
Examined and found correct, PHILIP GIDLEY KING, Other ACCOUNEB.....0..0..ceeeceenee 2,694,170 | House property, and amps .... . 
JAMES SCROGGIE, t Auditors. Bills payable ....cccccwssceeesesses.. 592,846 | Bills slennemn exchange eae oa 1srsars 
Declared before me, A. W. SUTTON, J.P. Balance of profit ...........cc<c0.8 18,091 | Leans on Government and other : 
SRCRTILIOS. . .corccecsceccecnesieccoese 401,212 
NATIONAL BANK OF AUSTRALASIA. ‘lin se — 
Annexed is the forty-fourth report of the directors :— es CAMPBELL Gencral’ Man fe _ c 


In submitting the result of the business of the bank during 
the past six months, the directors feel justified in congratulating 
the shareholders on the favourable sition which the institution 
continues to maintain. The net profits, after deducting expenses 
of management and the items enumerated in the profit and loss 
account, amount to 53,147/ 9s 4d; add recoveries in connection 
with debts previously written off, 1,250 18s 1d; balance from 
last half-year, 9,100/ 0s 2d; total, 63,4981 7s 7d; less note tax 
in Victoria, 1, 1021 15s 8d, leaving available for distribution, 
62,3951 11s 11d. The directors advise that this sum should be 
thus disposed of, viz., dividend at rate of 12} per cent. per annum 
on paid-up capital of 800,000/, 50,0007; to reserve fund, (making 
same 295,000/) 5,000; balance carried forward, 7, 3951 11s 11d, 
As foreshadowed in last report, the freehold premises of the 
bank throughout the three colonies have since been revalued, 
‘|and the directors have felt justified in raising that asset to the 
amount at which it now appears in the balance sheet, viz., 
191,8007. Since the foundation of the bank, the outlay on pre- 
mises has amounted to 262,000/, and of this, "150, 000/ in all has, 
at various times, been written out of profits ; the adjustment 
just spoken of involves the replacement of only 89,0001 of the 
latter amount, so that the shareholders will see that ample pro- 
vision remains for any depreciation that can have arisen through 
ordinary fluctuations in value. The 80,000/ referred to has been 
set aside as a reserve in special connection with premises account. 
— Francis Edward Stewart, who lately succeeded Mr Salmon as 

ector of branches in Victoria, has since resigned that office, 

on being appointed to the management of an important financial 
institatvon in Melbourne. Branches have been opened in Vic- 
toria at Benalla and Shepparton, and in South Australia at 


Hamley Bridge at Terowie. The office at Millicent, in the 
latter colony, will shortly be withdrawn. 
F. G. SMITH, Chief Manager. 
Melbourne, October 21, 1880. 
AGGREGATE BALANCE SHEET for tne Half-year ending September 30, 1830. 
(London branch accounts being included to Jane 30, 1880.) 
LIABILITIES. £ AssETs. £ 
Notes in circulation ........e+.00+ 259,875 | Specie, bullion, and cash bedsababaase 1,055,105 
Bills in circulation .........-00se00+ 785,706 | Government and other deben- 
Deposite.......ccccccscoorocccesesecveese 3,345,659 QUID | ccs c<ncoccenedescdudussonssenee 154,200 
Balances due to other banks...... 40, Duty Stamps .......cccserccsseereres 1,71 
Capital paid Up .....scecceeeeeeesnee 800,000 | Bills deateied in transitu.. 864,702 
Reserve fund  .......ssesesscrenceeres 290,000 | Due by other banks ..........++++ 20,182 
Bank premises reserve .......-.++« 80,000 | Notes of other banks ............++ 13,105 
Profit and loss account ...... ...+6 62,396 | Bills and all other advances...... 3,363,216 
Bank premises .......sscesseesereseees 








5,664,034 5,664, 
We hereby certify that we a examined the accounts of The National Bank of 
Australasia, for the half-year ending 30th September, 1880, that we have ceusted the 
cash and examined the biils and other securities held by the bank at its head office (the 
assets and liabilities at the branches are taken on the certificates of the managers and 
accountants), and that to the best of our knowledge and belief the above balance 

W. H. TUCKETT, 

aera BURNS 

Certified before me, at Melbourne, this 20th Octobe 

FREDERICK WALSH, J.P. 


sheet is correct. }. Auditors. 





NATIONAL BANK OF INDIA, LIMITED. 

The following is the twenty-seventh report of the directors for 
the year ending 31st December last :— 

The directors beg to submit the general balance sheet and 
rofit and loss account of the bank for the year ended 31st 
Desuibie last, duly audited. The net profit for the year, after 
making provision for bad aud doubtful debts, amounts to 
27, 709% 12s; which, with the amount brought forward from last 
year—2, 012/ 148 9d—makes a total of 2 29,7221 63 9d. Anad 
interim dividend, at the rate of 5 ce annum, free of 
income tax, was paid for the 30th June last, 
amounting to 11,631/ 5s. It is now Tpeepoeed to make a further 
distribution at the same rate free of income tax, absorbing 
11,6311 5s, carrying forward to next account 6,459/ 16s 9d. The 
directors regret that the bank’s profits for the past year have 


_ aay 


3 


fallen short of their anticipati 
vik eir anticipations, = solely from the nad 


n experienced in employin ay in Indi 

the unprecedented low rates of rotate fall , ovial 
during the last six months of the year. one bank's | tern 
continues to be in all other respects sound and satisfactory. A 
branch of the bank was established in Colombo on Ist J anuary 
last. The following directors retire on this oceasion, but, being 
eligible, offer themselves for re-election :—John Borradaile, ma 


Rohe 
William Stanfiel 








R i BANNISTER, Sub-icuaner end Accountant. 

I have compared the above balance sheet with the ry and vouchera kept in 

a — the certified —— from the branches, and find the same in accordance 
rew RANCIS COOPER (Cooper Brothers & Co.), Audi 

London, 28th March, wee _ ce 





ORIENTAL BANK CORPORATION. 
The following is the thirtieth annual report of the directors to 
the proprietors :— 


The directors a. to present their thirtieth annual report, and 
to submit a general statement of affairs and balance sheet for the 
year 1880. The accounts made up to the 3lst of December | | 
have been duly audited, and show a balance of 77,403! 17s, after | 
defraying all current expenses, and providing for all bad and 
doubtful debts. From this amount a half-yearly dividend of 
30,0001 has already been paid in November last, and the direc- | 
tors now propose to divide a like sum of 30,000, being at the 
rate of 4 percent. per annum. The dividend. free of moat Yl 
tax, will be paid on the 2nd of May, and after this payment has 
been provided for, there will remain a balance ;of 174031 to be | | 
carried to the credit of the next account. 
WILLIAM J. W. BAYNES, Chairman. 
Threadneedle street, April 7. 


GENERAL STATEMENT ard BALANCE-SHEET for the Year oats 
December 31, 1880. 








Lrapriirizs. ETS. & 
Notes in circulation not bear- Coin and ballion .............00«+ 1,689,736 
ing taker oa i Due from other banks ............ 625.254 
Bills of exchange in circulation } Notes or bills of other banks .. 20,107 | 
not bearing interest . 2,329,069 | COmsols .ccccccrcccccessssveecrcres «++ 123,375 | 
Due to other banks ............-.. 445,377 | E. i 1. rapes paper and starting 
Cash deposits not bearing ees av 1,006,929 | 
interest ....... 3,013,546 Landed or other. property, one 338,493 ' 
Cash depu’ sits. bearing interest 5,272,673 | Debts secured by landed or j 
Capital paid up .. ,500.000 | ether property ..... 295,122 | | 
rved surplus fund... i 13,672 | Bills of exchange purchased 3,388,906 || 
Dividends remaining unpaid _ 2,737 | Bills and notes discounted...... 3.127 ,2€2 
Balance of profit and loss after Loans and advances........0.00- 2,960,511 | 
deiraying all current charges 47,404 | 
eget : ‘ 
13,225,683 } 13,225,683 





Dr. we 
Current expenses for the six at December 31, 1879. 6,188 | 


j 

i 

Prorit axp Loss ACcovxt. | 
R. 

Balance | 

92,669 | Gross prefits for six months i 

} 

’ 





months ending June 30 ..... 
Ditto, ditto December 31.. 86,552 ending June 30, after provid- 
Interim dividend paid on ing for badand doubtfuldebts 132,248 | 
PTOI Bi -ccostesasnndanioutios 30,000 | Ditto for six months ending i 
TUBROD:  cccdntcnistnissiecsnrepetinnss 47,404 EE TE cctascescccssecssesce 118,188 | 
256,625 256,625 | 


WM. J. W. aren JOHN YOUNG, W. WALKINSHAW, | 


Directors ; ANDERSON, Chief Manager ; z 
MACNAB, Chief Accountant. 
Examined and found correct, 
8. RAWSON, 


i 
J. R. ROBERTSON, } ‘Jaina | 
i 


QUEENSLAND NATIONAL BANK, LIMITED. 

At the seventeenth half-yearly meeting of shareholders, held 

31st January, 1881, the following report was presented :— 

‘The directors have the pleasure of presenting to the share- | 
tt | 





holders their seventeenth half-yearly report, with the balance 
sheet, which has been duly certified as correct by the suditors. 
The net profits for the year ended 31st December last, after 
making provision for rebate on bills current, interest accrued 
on deposits, and bad debts, amount to 33,8911 1s 5d; balance 
from previous half-year, 2, 7611 12s 6d ; : together, 36, 652/ 138 11d; 
less amount of tax on note circulation, 2.3791 lls 3d, 
34,2731 28 8d. The directors recommend that this sum 

be appropriated as follows :—To dividend at the rate of mt, 
cent. per annum, 22,528/ 10s ; to reserve fund (making 110, 00), 
10,0001; to balance carried forward to next half-year, 
1,7441 12s 8d. During the half-year a branch was Sydney wil 
at Hughenden. It is expected that at the branch at 

be opened at an early date. The directors have to 
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invi ders for the erection of premises for the 
er nore tees a re Brisbane, on the site at the corner of 
Queen and Cork streets, occupied by the old School of Arts. The 
directors congratulate the shareholders on the satisfactory pro- 


. k continues to achieve. 
gress which the bank:con Ez. R. DRURY, General Maaager. 


BALANCE SHEET for the Half-year ending December 31, 1890 (London Bratch 















































Accounts being included to September 30, 1880.) 
a o Cole tad bulli 00 433 
siduiheminnpgeers n Wi siiliinickonebeeced 43% 
See ae Cash balance nn 290,775 
‘ ernmet de’ UPCS .orccecee i 
Suen, caus: paek Bills remitted and in transitu ... 58,080 
Deposits and other liabilities ... 2,839,966 | Bills receivable, and all other 
Balance of profit and loas......... 34,273 debts due to the bank............ 2,819,099 
Bank premises, furniture, and 
BtALIONCTY.........-c0reeceeeseserees 82,224 
4 3,639,991 


3,639,991 
We hereby certify that the above is a ne on etatoenent of the affairs of 
eensiand onal Bank (Limited) on mber 31, ; 
ee — : . UNMACK, A. B. WEBSTER, Auditors, 
The following is the report of the auditors :—Brisbane, January 19, 1881.—To the 
shareholders of the Queensland National Bank (Limited).—Gentlemen,—We hereby 
certify that we have examined the balance sheet for the half-year ending December 31 
last. The several items detailed therein azree with the balances in the general ledger 
at the head office, and with the statements furnished from the various branches, these 
latter being passed as correct in accordance with the certificates of the respective 
branch managers and accountants. The accounts of the London branch, on Septem- 
ber 30, 1980, were audited by Messrs Chandler, Pixley, and Co., and we have had their 
report, which certifies to the correctness of the balances submi'ted to us. We have 
counted the cash and examined the bills on hand at the head office on 31st ultimo, ant 
found the same correct. The securities held at the head office have, at the request of 
the directors, been examined by Mr Graham L. Hart, solicitor to the bank, and we 
have seen his certificate to the effect that they are inorder, We further cer ify that 
the balance-sheet is a full and fair one, exhibiting a true statement of the affairs of 
the bank on December 31, 1880.—We are, gentlemen, your obedient servants, 
THEO. UNMACK, A. B. WEBSTER, Auditors. 





STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 

The following report of the directors was submitted to the 
thirty-fifth ordinary meeting of the proprietors, held 5th 
April — 

The directors submit to the proprietors the accounts of the 
company for the half year ending 3lst December, 1880, showing 
a profit—after payment of charges, appropriation to bank pre- 
mises and furniture accounts in South Africa, making full pro- 
vision for all bad and doubtful debts, and inclusive of the 
balance of 6,89611s brought from the previous account—of 
158,0102 10s 2d (exclusive of the profits of the Transvaal 
branches, returns from which have not been received since the 
end of November), which they recommend should be disposéd 
of as follows:—Rebate on bills discounted, 58,997/ 10s 9d; 
dividend of 30s per share on 34,000 shares (being at the rate of 
12 per cent. per annum), 51,000/; bonus of 103 per share (being 
2 per cent.) on 34,000 shares, 17,0007; reserve fund (making it 
500,0002), 20,0007 ; officers’ pension fund, 2,500/; (the amount 
at credit of the account at 31st December last, including interest, 
was 22,2451 11s 5d)—balance carried forward to profit and loss 


new account, 8,512/ 19s 5d. 
HENRY FROST, Secretary. 
BALANCE SHEET, December $1, 1880. 

















Dr. Cr. £ 
Camptaak Pala Ww ncovsesessescocscccce , AMBBDOD FOIA oi cscs.cnevscccncesneo-ceeoes - 1,525,478 
TPORRIEAOR, -. ~ dcsrccsnacienentoninte 711,360 | Colonial Government securities 344,996 
Deposit, current, and other Loans on security at short 
ROODIIIGD. cicccttsnnsctsscsnenente -» 6,081,926 TROD  pacatsaciinctanennssnainspoeres 16,000 
Drafts outstanding .............. 994,054 | Rills of exchange purchased... 1,327,06) 
AMURBERIOOE . nceccrscevensoverecvceee 104,263 | Discounts for and advances to 
Bills received for collection ... 1,334,627 | customers ........ccccssseee seeee 6,221,110 
Suspense—Transvaa! branches 23,994 | Bills for collection..............00+8 1,334,627 
POUT DO DEINE insoceevccssnccunessaner 480,000 | Freehold premises, London ... 22,711 
WEORE GOR BORE iscceveccecccosccsess 158,010 | Bank property in South Africa, 
marine insurance policies,&c, 96,252 
10,888,235 10,888,235 
Prorit ard Loss Account. 
(Exclusive of Transvaal Branches.) 
i] Dr. £ Cr. 

Charges and expenses ............ 52,805 | Gross profits (including 6,896 
Balance carried forward ......... 158,010 | brought forward June 30,1880) 210,815 
210,815 210,815 





Audited and found correct according to the books, vouchers, and securities at the 
Head Office, end to the certified returns made from the several branches in S*uth 
Africa, excepting the Transvaal branches, the returns from which extend only to the 
end of November, and do not include the profits of the half-year. 

JAS. CLEGG, 


FRED. uaraarn,t Auditors, 





SOUTH AFRICAN BANK. 

The annexed forty-second annual report was presented to the 
annual general meeting of shareholdess, held 31st January :— 

The directors, in presenting their forty-second annual report, 
have the pleasure of submitting a very favourable one. The 
accounts submitted show a net profit for the year of 10,117/ 11s, 
being upwards of 22 per cent. on the paid-up capital. This, 
with the former balance of 533! 8s 11d to the credit of profit and 
loss, gives a distributable sum of 10,650 19s 11d. The 
Cues paced geet the npc rege tg see ae ' oarym of 3i, 
or 10 per cent. per share, which will absorb 4,500/, and propose 
that 5,000/ be carried to the reserve fund, leaving the amount of 


1,1507.19s 11d to the credit of profitandloss. Thi f 
will then amount to 17,000/. ener ve Pereira 


THE ECONOMIST.. 
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[May 14, 1881. 


BALANCE SHEET—December 31, 1881. 








LIABILITIES, £ ASSETS. £ 
| Capital paid up...........cccreccccsee 45,000 | Bills not yet due .+s........ssseree «+ 392,910 
| TEER VG " ..ccccssnosssonrencnsovecescccose 12,000 | Bills overdue secured ............008 2,944 
| Floating deposits.............cecs00 101,509 | Notes of other banks......... ocee = 4,784 
NR DETNT sn ntksesetcqoogndacteneniseiet 30 | Bills overdue unsecured............ 430 
Notes outstandi 1g ........6.....00. 10.280] Bank premises ...... ccse.ersseeseees 5,963 
OOD 5c ovsndclecsdectinssesdscucthece BOE 1 ER Ah cvcccsoteccsescdseccvectbecteusec 1,520 
Dividends unpaid ........0066 sere SOC | SOAP es sbi ccenccsscccsccccevctseecespoes 273 
BEROE @ DOS .... inc ccoresecsconserece 264,831 ) Cash on hand  ........0000.+. e6esccees 49,620 
Interest due and unpaid..,......... 4,417 
PROGR IE 1008’... pciesecccescevecesive 10,651 
| 453,661 | 453,661 


UNION BANK OF AUSTRALIA, LIMITED. 


The following supplementary report of the directors was pre- 
sented at the special general meeting of proprietors, held 31st 
January :— ' 

The directors have pleasure in presenting to the proprietors 
the accounts of the London office and branches as on 31st 
August, in accordance with the new arrangement explained at 
last annual meeting. On this occasion the accounts include the 
profits in London for two months ending 31st August last, and 
in the colonies for eight months ending the same date. These 
profits have admitted, after ample provision for every bad and 
doubtful debt, of the declaration of a dividend and bonus 
together at the rate of 16 per cent. per annum, viz., a dividend of 
1/ 15s, and a bonus of 5s per share tor the half-year. The ex- 
treme stringency of money which lately prevailed in the Aus- 
tralian colonies has been succecded by a period of unprecedented 
financial ease. This marked change has been caused partly by 
very favourable pastoral and agricultural seasons, by the good 
price obtained for wool, and by the cessation of Government land 
sales; but it is also largely attributable to the transfer of some 
of the superabundant money of Europe to the colonies in public 
loans, and in remittances through various channels for invest- 
ment. There is, moreover, for the time being some abatement 
in that spirit ot enterprise which characterises the Australian 
colonies. Under these circumstances the funds of the bank ara 
at present not employed there to the customary extent, con- 
siderably less remunerative rates are current, and bankin 
profits are prejudicially affected. Trade, however, although dull 
is sound ; and the directors confidently anticipate that after no 
long time new business and industries will spring up which will 
absorb the surplus money of the colonies. When any such 
revival shall take place this bank will be in a most favourable 
position to take advantage thereof. The directors having de- 
cided, after due consideration, to extend the bank’s operations to 
the new colony of Fiji, a branch has accordingly been opened at 
Levuka. The directors have again great pleasure in recording 
their high appreciation of the valuable services of the general 
manager, Mr McMullen, the chief officer for New Zealand, the 
London manager, the branch managers, and the staff generally 
at home and abroad. The annexed balance sheet presents a net 
amount of available profit of 135,605/ 98 7d. Of this the divi- 
dend and bonus will absorb 120,000/, and leave 15,605/ 9s 7d to 


be carried forward. 
BALANCE nes 31, 1880. 














LIABILITIES, ASSETS, £ 
Capital paid up... ......cccccessseee 1,500,000 | Specie on hand, and cash 
Besdt VO LAOES sc... ..ccccaccevessccses 816,500 Cea 00e 6 iced. ccetesen isieente 1,335,448 
Circulation ........sceecccccseeseeeess 945,443 | Bullion on hand and in transitu 53,527 
Deposits ...........----sssessseeeeeeee 6,719,432 | Money at call and short notice 
Bills payable and other liabili- in LONdON .........csesecseeseeeee 598,000 
ties (including reserves held Government secorities............ 1,042,304 
against doubtful debts).......+6 1,228,083 | Bills receivable, loans aud other 
Undivided profits .........ssecseree 125,605 | _ securities at London office .., 1,385,761 
Bills discounted, bills receiv- 
able, loans and other securi- 
ties at the branches ............ £,958,473 
Bank premises and property... 276 
10,6 15,063 10,645,063 
STaTEMEsT OF PROFITS. z 
Balance of undivided profits at 30th June, 1880............ccccccceoceeeeseseeseceenes 126,191 
Out of which a dividend and bonus were declared Of ...........sesescesessesceeees 120,000 
Leaving a balance of ........... Sis opcsipaiaaamagabieths cased ia ianabken 6,191 
Profits at the Branches for eight months ending August 31, 1886 
and at the London office for two months ending same date, 
afier making provision for ali bad ani doubtful debts ......... £210,269 
Remuneration to the local directors, and salaries and 
allowances to the colonial staff .......00....ssesersersseeeeee 658 
General expenses in the colonies, including rent, taxes, 
STAtOMEPY, BC. .onrseseceosseconasessvorence distoenehaisandetibtens 17,287 
Remuneration to the board of directors and auditors, 
salaries of London office staff, rent, taxes, stationery, 
AOA FENETA) CXPONGCB....0cccrece.. corscsscrocassescesseccsccecce 2,006 
SOs GOK oii sepewcparessabecotebapheia edesdbdecnesh apsondesescontee 3,004 - 
en 130,414 
—— 
Balance of undivided profits at this date ........... Lichlcadoncnidll paaakcadieds 135,606 


JOHN 8. HILL, R. A. BRUOKS, ARTHUR FLOWER, Directors. 
W. R. MEWBORN, Manager; R. BUCKLER, Accountant. 

London, January 20, 1881. 

We certify that the various securities held in London have been produced to us, 
and that we bave examined the balance bcoks of the several branches in the eolonies 
for the eight months ending the Slst August 1880, and the books and accounts of 
the London office for two months ending the same date, and having compared the 
combined results with the above balance sheet, have found the same correct. 

ar naapine.'t Auditors 
R. P. HARDING, ; 


Se 


LONDON :—Printed and Published for the Proprietors by Tuomas Hamrz® 
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May i #. i” Mary-le-Strand, in the County of Middlesex.—Saturday, 
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